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»AHOHUHUTHU KAIIATAJI*

All

MNPUJIOKEHHUA KBM I'OJUINHUAA PUHAHCOB OTUYET 3A TOAUHATA, 3ABBPIIBAIIIA HA

31 IEKEMBPH 2021 roauna

1. ”TH®OOPMAILUA 3A IPYKXECTBOTO

»AHOUHUTHU KATIUTAJ“ AJl ¢ EUK 205925674 e akuMoHEpHO JIPYKECTBO, YUPEACHO U
JIEHCTBAIIO, CHIIIACHO 3aKOHUTE Ha Penybnuka bbiarapus cbe cepanuiine u aapec Ha yrnpaBlieHUE
rp. Codust 1309, p-u Be3paxnane, x.k. 3oHa 0-18a, Oyin. ,,Anekcanabp CramOomnuiicku® Ne 134,

eT. 4, opucu Ne 7 u Ne 8.

1.1.Cobcmeenocm u ynpagnenue

Kbm 31.12.2021 r. akunoHepHusT KanuTan Ha JlpyxxectBoto € 1,455 xuu1. jeBa.

HO-I[OJ'Iy € NMpcACTaBCHaA I/IH(l)OpMaL[I/ISI 3a UBMCHCHHUCTO B ACJIa Ha MPUTCIKABAHUTC aKIUH

OT ropuaudecku U ¢usznuecku guna koM 31.12.2021 r. u 31.12.2020 r.:

AKuuonep

bpoi aknun
31.12.2021 r.

OTtHocuTeIeH
as (%)

bpoii akuuun

31.12.2020 r.

OTtHocHuTeleH
as (%)

Hxu u Kenursn

MenumxMbHT A

524 110

36%

70 000

45%

IOpunnuecku
/mpyru/

Jina

210 100

dusznuecku auIa

720 673

84 575

OBLLIO

1 454 883

154 575

I[IJY)KCCTBOTO € C CAHOCTCIICHHA CUCTEMAa Ha YIIPABJICHUC. OpraHI/ITe Ha YIIpaBJICHUC Ha

HpyxectBoTo ca O0moTo chOpanue Ha akipoHepute U ChBeTa Ha TUPEKTOPHTE.

Kbm 31.12.2021 r. CpBeThT Ha AupekTopuTe € ¢ Manaat a0 28.11.2022 r. u e B chCTaB:

1. Teopru BanentunoB JuMutpon

2. Bacun IlaBnoB JJumutpos

3. Hukonait HukonoB Jlemuer

CoctaBbT Ha CHBETHT Ha AUPEKTOPUTE € MpoMeHEeH ¢ [IpoTokon OT M3BBHpENHO 0010
crOpanue Ha akuuoHepute Ha ,,MupunnTn Kanuran“ AJl, mposeneno Ha 03.08.2021 r., ¢ koeto €
B3€TO pEIICHHE 32 MpOoMsHA Ha chcTaBa Ha CbBEeTa HAa TUPEKTOPUTE Ype3 OCBOOOXKIABaHE OT
JUTHKHOCT Ha CIIeIHUTE uieHoBe: busna Maptunosa JlumutpoBa, CtosiH BanentuaoB JJIuMuTpOB,
Kpuctusan Kacmun Qumutpos, bosa TomkoB Croiues, ['eopru bosinoB Ilackanes, Anekcanabp

PocenoB JIs1xo0B.
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1.2.1Ipeomem na oeitnocm

OCHOBHUSAT IIpeIMET Ha JIEHHOCT Ha J[py»eCTBOTO ce€ ChCTOM B MHBECTHUIIMU B HEJIBUKUMHU
UMOTH, CTpOMUTENHA JAEWHOCT, 3aKyllyBaHe, OOHOBSBAHE M OT/AABAaHE I10J HAEM HA HEIBUKHUMHU
UMOTH, THPI'OBCKO IIPEICTAaBUTEIICTBO, IOCPETHUUECTBO M areHTCTBO HA MECTHU U YY>KJIECTPaHHU
(bu3nYecKH U IOPUIMYECKH JIMIA B CTPaHaTa U 4y:KOMHa, BbTPEIIHA U BBHIIIHA ThPTrOBUS, pEeKIaMHa
JEMHOCT U BCSAKAKBa Jpyra JIeHHOCT, He3a0paHeHa OT 3aKOHa.

2.0CHOBHMU NMOJIOKEHUSA OT CHETOBOJHATA ITIOJIUTUKA HA IPY KECTBOTO

2.1. ba3za 3a uzzomeane na punancoeus omuem

logumausaT ¢unancoB otder Ha JIpyKeCTBOTO € HM3TOTBEH B CHOTBETCTBHE C BCHUKH
Mesxnynaponuu cranaapti 3a ¢puHancoBu otyetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHIAPTH 32
¢uHAHCOBM OTYETH W OT ThJIKyBaHus Ha Komwmrera 3a pazscaenuss Ha MCOO (KPMCDO),
onobpenn ot CbBera mo MexayHapoauu caeroBogau cranaaptd (CMCC), u MexmyHapogHuTe
CUYETOBOJHM CTAaHIApTH U ThIKyBaHusTa Ha IloctostHHuMs komuteT 3a paszsicaHsBane (IIKP),
onobpenn ot Komurera mo Mexxaynapoauu cueroBoguu ctannaptu (KMCC), kouto edexkTuBHO ca
B cwia Ha | aryapu 2021 r., u kouro ca npuetu ot Komucusra na Eponelickus cpro3. MCOO,
npuetu oT EC, € 0011onpueToTo HamMeHOBaHUE Ha paMKaTa ¢ 0010 peHa3HaAYeHUEe-CUETOBOIHA
0a3a, eKBUBAJICHTHA HA paMKaTa, BbBeJIeHa ¢ euHuUImMsITa chraacHo § 1, T. 8 ot JlombaHUTETHUTE
pasnopendu Ha 3aKOHa 3a CUETOBOJICTBOTO IOJ] HAUMEHOBAHHUETO ,,MeXIyHAPOIHU CUETOBOJIHU
craugaptu” (MCC).

[IpencraBsnero Ha (HUHAHCOBUS OTYET CHIVIACHO MEXKIyHAPOJAHUTE CTAaHAAPTH 32
(MHAHCOBM OTYETH HM3HCKBA PBHKOBOACTBOTO Ja HANpaBH Hai-T0OpH NPUOIH3HTEIHU OIECHKH,
HAYUCIICHUS W Pa3yMHO OOOCHOBAHH TPENAIOJIOKEHHUS, KOUTO OKa3BaT e(eKT BBPXY OTYETCHUTE
CTOMHOCTH Ha aKTHBHTE U MACHBHTE, U HA ONIOBECTSABAHETO HA YCIIOBHH B3E€MaHHUS M 33bIDKCHHUS
KBbM JlaTaTa Ha OTYETa, U PECIIEKTUBHO BBPXY OTUYETEHUTE CTOMHOCTHHU pa3MepH Ha MPUXOIHUTE U
pasxoauTe 3a OT4eTHaTa roauHa. Te3n MpUOIM3UTEHN OIICHKH, HAYMCIICHUS U TIPEATIOJIOKEHHS ca
OCHOBaHU Ha MH(OpMAaIHATa, KOSITO € HaJMYHa KbM JaTaTta Ha (PMHAHCOBHS OTYET, IOPAIH KOETO
ObnenuTe PaKTUYECKU Pe3ysTaTh OrMxa MOTJIU JAa OBAAT Pa3IudYHH OT THX.

3a Ttekymarta ¢UHAHCOBA TOAMHA JPYKECTBOTO € MPHUEIO BCUYKH HOBH W/WIU PEBU3UPAHU
CTaHJAPTU M THIKYBaHMs, u3nageHu oT CbBeTa mo MexIyHapoJHU CYETOBOJIHHU CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a pazsicienuss Ha MC®DO, kouto ca Omwin yMeCTHH 3a HeroBara
JIEWHOCT.

Ot BB3IPUCMAHCTO HA TC3U CTaHAAPTHU A/Uau TBJIKYBAaHUS, B CHJIa 3a TOAUIITHHU IEPUOIU 3all0UBaAlIN
Ha 1 sIHyapunu 2021 T., HC Ca HACTbIINJIKM TIPOMCHHU B CHCTOBOJHATA ITOJIMTUKA HA APYKECCTBOTO, OCBCH
HJKOW HOBHU U PAa3sIUPABAHCTO HA BEUC YCTAHOBCHHU OIIOBCCTABAHUA, 0e3 ToBa Jda JOBEAC 10 ApYru
ITPOMCHHU B KJIaCI/I(l)I/IKaI_II/IHTa MWK OOCHKAaTa Ha OTACIIHHN OTUCTHHU 00EeKTH 1 Oorcpanunu.

Hosure n/unn MNPOMCHCHUTEC CTAaHAAPTHU U ThJIIKYBAHUS BKIIHOYBAT:

IIpomenu ¢ MCPO 16 Jluzunz (¢ cuna 3a 200uwnu nepuoou om 01.06.2020 2., npuemu om EK).
C Te3W NMPOMEHHM Ce BBBEKIA NMpaKTHUECKa IleJechoOpa3Ha Mspka, Ha 0a3za, Ha KOSTO BCEKH
JU3UHTOTIONYyYaTeNl MOXE Ja u30epe Ja He MpeleHsBa Jald JajeHa OTCTHIKAa (0OJeKYCHHUE)
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MOJIM3HMHT, Bb3HUKHAJIA CaMO KaTo Tpsika rocieauia ot nanaemusta COVID-19, e naMeHenne Ha
JM3UHTOBUS JOTOBOP. Ta3u MspKa ce IOIMycKa 3a puiiaraHe ¥ KOraTo ca U3IbJIHEHH €THOBPEMEHHO
CJICTHUTE YCJIOBHUS: a) C MPOMSIHATA B JIM3MHTOBHUTE TUIAIIAHUS CE€ MPOMEHS Bb3HATPAKJICHUETO 32
JU3WHTa, KaTO MPOMEHEHOTO Bh3HATrPaXKICHUE 1O CHIIESCTBO HE HAIXBBPJISA Bh3HATPAKICHUETO 3a
JU3WHTa, HEMOCPEJICTBEHO TMPEIXOXKAAIMO0 MpoMsiHaTa; O) BCAKO HaMaJCHHE Ha JIM3UHTOBUTE
MJIanaHus 3acsira caMo TUTAIaHusITa, ThPBOHAYAIHO AhDKUMHE Ha wiH npenu 30 roru 2021 1. (c
nocienBaia mpomsina Ha crangapra ot 01.04.2021 r. ce yabmxu cpoksT 110 30 rorn 2022 T.); KaKTOo
Y B) OCTAHAIMTE YCIIOBUS HA JIM3UHTA HE C€ MPOMEHST ChIIECTBEHO. JIM3MHIOMOIYyqaTessIT, KOUTO
npuJiara nmpakTudeckara mnejechboopasHa MspKa, OTYMTA BCAKA MPOMSHA B TUTANIAHUATA 110 JTU3UHTA
IO CBIIUS HAYWH, TI0 KOKUTO TS OM ce oTuesa rnpu npuiaranero Ha MC®O 16, ako He mpeacTaBIsiBa
M3MCHCHHE Ha JIM3UHTOBUS JOTOBOpP. TS He e BanmIHa 3a u3uHTroaTenuTe. [1o-paHHO mpuiarane
€ paspemieHo. PhKOBOJICTBOTO € HANpaBUJIO MPOYYBAHE U € OMPEIEIUIIO, Y€ MPOMEHHUTE HE OKa3BaT
BJIMSIHUE BBPXY CUCTOBO/IHATA MTOJIMTUKA U BBPXY CTOMHOCTHTE, IPEICTABIHETO U KiIacupuKaimsTa
Ha aKTHBHTE, TACUBUTE, ONEPALIUUTE U PE3YIATATUTE HA JIPYKECTBOTO.

IlIpomenu 6 MCDPO 9 dunancosu uncmpymenumu, MCC 39 @unancosu uncmpymenmu:
npusznaeane u onogecmagare, MCPO 7 Qunancosu uncmpymenmu: onogecmsaeane, MCPO 4
3acmpaxosamennu_0o206opu u MCPO 16 Jluzunz evpzanu ¢ Paza 2 om pedopmama na
0azoeume nuxeenu npouenmu (6 cuna 3a 200uwnu nepuoou om 01.01.2021 2., npuemu om EK).
[IpomenuTe B cranmapture, cBbp3anu ¢ ®aza 2 ot pedpopmarta Ha 6a30BUTE JTUXBEHHU MPOLIEHTU
MPEIOCTaBAT OCHOBHO JIBE MPAKTUYECKHU OOJICKUYCHHMS: a) TIPU OTPEJIeITHE U OIICHKA Ha TPOMEHH B
JIOTOBOPEHU TAPUYHHU TOTOIM OT (PMHAHCOBHM aKTHBHU M MACHUBH W JIM3UHTOBU 33IbJDKEHUS — KAaTO
MIPOMEHUTE B 0230BUTE JINXBEHU MPOIICHTH CE OTUYETAT Ype3 aKTyaIn3upaHe Ha e(heKTUBHUS JINXBEH
MPOLEHT; W 0) MPU OTYUTAHETO HA XEDKUpPAIIU OTHOLIEHUS — KaTO C€ TO3BOJIM IPOMSHA
(Tpepasriexxaane) B ONPEACNITHETO Ha XEHKUPAIOTO OTHOIICHNE W Ha OIEHKATa Ha XEIHKUPAHUS
00eKT Ha 0a3a mapuyHU MOTOIM, NMOPAJIM U B PE3y/ITaT HA 3aMECTBAHETO Ha MpHUJIaraHuTe 6a3o0BU
JUXBEHH TPOIEHTH C APYTU anTepHaTuBH. M3MeHeHusITa ce mpuarat perpocnekTiuBHo. [To-panHo
MpuJiaraHe € paspenieHo. PhbKOBOACTBOTO € HaMpaBWIO MPOYYBAHE U € ONPECIINIIO0, Y& IPOMEHUTE
HE OKa3BaT BIIMSHHUE BBPXY CUETOBOJHATA TOJMTHUKA M BBPXY CTOHHOCTUTE, MPEACTABIHETO U
KJacuuKaImsaTa Ha aKTUBUTE, MTACHBUTE, ONIEPAIIMUTE U PE3YJITATUTE HA APYKECTBOTO.

Ilpomenu ¢ MCPO 16 JIuzunez (¢ cuna 3a 200uuinu nepuodu om 01.04.2021 2., npuemu om EK).
C Te3u mMpoMEHH ce: a) MO3BOJIsIBA MPaKTHUecKaTa 1enechoopasna msipka 3a COVID 19, cbp3ana
C OTCTBIIKU B Ha€Ma, Jia C€ MPUJIOKH OT JIU3UHIONOIYyYaTeNs 3a OTCTHIIKM B HA€Ma, 32 KOUTO BCSIKO
HaMaJICHWE Ha JIM3WHTOBUTE IJIANAHUS 3acAra CaMo IJIAllaHusATa, a MbPBOHAYATHO JBIKUMH HA
nmu npeau 30 roun 2022 1., 32 KOUTO BCSIKO HAMAJICHWE HA JIM3WHTOBUTE TUTAIIAHUS 3acsira camo
MJIANaHusATa, a THPBOHAYAIHO AbKUMU Ha niu npean 30 roau 2022 1. ( BMecTo caMo TIaniaHus
nbiokuMu Ha i tipeau 30 roru 2021 1.); 6) M3MCKBa MPUJIAraHEeTO HA MPOMSHATA JIa CE OTPa3H OT
JM3UHTOTIONYYaTeNsl PETPOCHEKTUBHO, KATO €PEKTUTE CE MPU3HABAT KyMYJIATUBHO KAaTO KOPEKIIHS
Ha HAYaJIHOTO CaJII0 HA Hepa3mpeesieHaTa neyanoa (MM Jpyr KOMIIOHEHT Ha COOCTBEHUSI KamuTadl,
aKo € MOJXOJII0) B HAYaJOTO HA TOJUIIHUS OTYETEH MEPHOJI, IPe3 KOUTO JIM3UHIONOIYy4aTEeIsAT
npujiara 3a IbpBU BT NPOMSHATA; U B) YTOYHSBA, Y€ JIM3MHIONOJIYYATEAT HE € 3aJbJDKEH Ja
onoBecTsBa nHpopmaImsaTa, kosTo ce n3ucksa or MCC 8, maparpad 28 (e), 3a OTYCTHHS TIEPHOI,
1pe3 KOWTO JTU3UHIONOIYYaTEeNSIT € MPHIIOKHIII IPOMsiHATa 3a IbpBH IbT. [10- paHHO npuarane e
pa3penieHo (BKIOYUTEIIHO 3a (MHAHCOBH OTYETH, KOMTO BCE OIIIC HE ca 0JJ00pECHHM 3a U3JIaBaHE KbM
JaTara Ha MyOJIMKyBaHe Ha MPOMSHATA). PHKOBOJICTBOTO € HAMpaBUIIO MPOYYBAHE U € ONPEICIUIIO,
4Ye MPOMEHUTE HE OKa3BaT BIMSHUE BBPXY CUETOBOJIHATA TOJUTHUKA W BBPXY CTOMHOCTHUTE,
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NPEJCTaBsIHETO M KIAaCHU(PUKAIMITA HA AKTHBHUTE, MACHBHTE, OMNEPALMUTE U PE3YyITaTUTE Ha
JPYXKECTBOTO.

Kem JaraTa Ha 0,[[06p$[BaHC 3a U3JaBaHC Ha TO3U (1)I/IH3.HCOB OTYCT Ca U3gaacHu, HO HE Ca B CHJIa
(I/I/I/IJ'II/I HC Ca MMPHUCTU OT EK) H CJICOHUTC IMPOMCEHCHU CTAaHAAPTU U THJIKYBAHUsS, KOUTO Ca ounu
IMMPUCTHU 3a NO-PaHHO MPHUIIOKCHUC OT APYKECCTBOTO!:

Ilpomenu ¢ MCPO 3 busznec kombunauuu (¢ cuna 3a 200uwinu_nepuodu om 01.01.2022 2.,
npuemu om_EK). Te3u npomenu akryanuszupar MC®PO 3, kato 3amMeHST MpenpaTtka KbM cTapa
Bepcus Ha KoHnenrtyanHnata pamka 3a (GMHAHCOBO OTYMTAHE C MOCIEAHATA W aKTyajaHa BEPCHUS OT
2018 r. Te m06aBAT ¥ M3KIIIOUEHUE OT MPUHITUITA HA IPU3HABAHE 32 MACUBU U YCIOBHU 33 IbIKCHHS,
xouto nomnazat B ooxsata Ha MCC 37 IIpoBusuu, yclI0BHU acuBy U ycsioBHU akTHBU 1 KPMCDO
21 3agbinKeHus 32 JaAHBIM M TAKCH, KAKTO U C€ TIPABU U3PUYHO YTOUYHEHUE, Y€ YCIOBHUTE AaKTUBH
HE ce MpU3HABaT KbM Jarara Ha npuaoOuBaHeTo. [IpoMeHuTe ce mpuiarat NepCreKTUBHO.
PBKOBOICTBOTO € B MpolieC HAa MPOyUYBaHE, aHATHU3 M OI[CHKA Ha €()EeKTUTE OT MPOMEHUTE, KOUTO
O0uxa OKa3BaJM BIIMSHHE BbBPXY CUETOBOJHATA TOJMTUKA W BBPXY KiIacupukauusara Hu
NPEJCTABSIHETO HA MACUBUTE HA JIPYKECTBOTO.

Ilpomenu ¢ MCC 16 HUmomu, mawiunu u_cvopvicenusa (¢ cuna 3a 200uwiHU nepuoou om
01.01.2022 2., npuemu om _EK). Te3u npoMeHu 3a0paHsBaT Ha MPEANPUATHATA Ja IPUCTIAAAT OT
pa3xoJuTe CU 3a ,,TECTBaHE JaJId aKTUBBT (PYHKIMOHHpA MPAaBUIHO, KOMTO Ca 4YacT OT NMPEKUTE
pa3xoJy, OTHACSIIM C€ JO0 JIOBEXKJAHETO HAa aKTUBA JI0 MECTOMNOJIOXKEHHETO U CBHCTOSHHUETO,
HEo0XO0MMO 32 HEroBaTa eKCIloaTalys 10 HaYMHa, IPEIBUICH OT PbKOBOACTBOTO, HETHHU NMPUXOAU
OT MpOJakOM Ha MPOU3BEJICHUTE APTHKYJIU IO BpeMe Ha CaMOTO JOBEX/JaHE Ha aKTUBa JO TOBa
MECTOIOJIOKEHHE M ChCTOsIHME. BMmecTo TOBa mNpeAnpusaTHETO NpU3HABA TE3M NIPUXOIU OT
npojaxoa 3a TaKMBa apTUKYJIM U ChOTBETHUTE Pa3Xxo/u, CBbP3aHU C TsX, B Meyanbara u 3arydara
3a IiepuoJia ChIJIACHO MpaBUjIaTa Ha JIPYrUTe NPUIOKUMU CTaHIapTU. [IpoMeHuTe yToyHsBaT, 4e
TECTBAHETO JajM AaKTHBBT (PYHKIMOHMpA MNPABUIIHO, BCHUIHOCT MPEJCTABISBAa OICHKA JIaJIH
TEXHUYECKUS] U (U3NYECKHUs CTaTyC M JIEMOHCTPUPAHU BB3MOKHOCTU 3a paboTa Ha akTHBa ca
TaKMBa, 4ye TOH Jla € B ChCTOSIHUE J1a C€ U3I0JI3Ba M0 IIPeJHa3HAuEHHUE MIPH ITPOU3BO/ICTBO, I0CTaBKa
Ha CTOKM WJIM YCIIyTH, OT/JaBaHE IOJ| HAaeM WM 3a aJAMUHUCTPATUBHU LEIU. JlONMBJIHUTENHO,
NpeINpUsATUsITa TPAOBA J1a OTIOBECTSIBAT OTJCIHO CYMUTE HA MPHUXOJUTE U Pa3XOAHTE, CBBP3aHH C
NPOU3BEJICHUTE APTHKYJIH, KOUTO HE ca Pe3yiTaT OT OOMYaiiHUTEe ACWHOCTH HA MPEANPHUITHETO.
[IpoMenuTe ce mpuiarat peTpoCIeKTHBHO, HO CaMO 332 UMOTH, MAIlIMHU U ChOPBHKEHUS, KOUTO ca
JIOBEJICHU JI0 MECTOIIOJIOKEHUETO M ChCTOSTHUETO, HEOOXOAMMH 32 TSIXHATA €KCIIOATAIMS HA WIIH
Clie[l HA4YaJOTO Ha HaW-paHHUS T[EpUOJl, TNPEACTaBeH BBHB (PUHAHCOBHS OTYET, KOTATO
NPEINPUATHETO 32 BPBU BT MPUIIATa U3MEHEHUETO.

Ilpomenu ¢ MCC 37 Ilposu3zuu, ycio6Hu nacueu U _yclo8HU aKmMueu (8 cuia 3a 200UuiHu
nepuodu om 01.01.2022 2., npuemu om EK). [IpomeHnTe crielnagiHO U3SICHABAT, Y€ Pa3XOAUTE 3a
U3IIBJIHEHUETO Ha 3abJDKCHHATA MO0 OOpeMEeHsBall JOTOBOpP Ca Pa3XOAWTE, KOUTO Ca MPSKO
CBBpP3aHU C HEro, BKJIIOYBAIIM: a) MPSK Pa3xoJ HA TPYA M NPAK pa3xoj] HAa Marepuaiu; u 0)
JOITBJIHUTEIIHNA PA3XO/U, KOUTO Ca MPSKO CBBP3aHH C W3IBJIHEHUETO Ha JIOTOBOpA IO ITBTS Ha
pa3npeIeIeHUeTO - HalpuMep paslpeieiecHne Ha pa3Xo/Iy 32 aMOPTHU3alHs HA UMOTH, MalllMHU |
CHOPBKEHHSI, U3MIOI3BAHU 32 U3IIBIHEHUE HAa TO3U A0roBOp. He ce BKIIIOYBAT aIMUHUCTPATHBHU U
JIpyTU 0O0IIM pa3Xxo/u, OCBEH aKO T€ HE c€ M3PUYHO (haKTypUpyeMHu KbM KOHTpPAreHra o JI0TOBOp.
[IpoMenuTe HaHacsAT U ApeOHA KOPEKIHs B YTOYHEHHATA 32 NPU3HABAHETO HA Pa3XOJIUTE 3a
o0e3lieHKa Ha aKTUBH, MPEIH Jla Ce Ch3/aJie OT/AeNHa MPOBU3Us 3a 0OpEeMEHsBAIl JOTOBOp, KaTo
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noa4dcpraBar, 4c¢ TOBAa Ca AKTHBH, HUIIOJ3BAHUM B MH3IBIHCHHC Ha J0TOBOpa, a HC AKTHBU
MNpeAHa3HAUYCHHU 3a J0roBOpd, KAKBOTO € HN3UMCKBAHCTO [0 BJIM3aHC B CHJIA Ha IIpOMsAHATaA.
HpOMeHI/ITe CC IMpujarar 3a U3MCHCHUA IIO AOIOBOpPHU, 3a KOHUTO IPCANPHUATHCTO BCC OIIC HC €
HU3II'BJIHHUIIO BCUYKH CBOHM 3aABJDKCHHA KbM HAYaJIOTO HA I'OAUIIHUA IICPpUOI, ITPC3 KOMTO 3a IIbpBU
ITbT T IIpHJIAra.

Toouwinu _noodoopenus ¢ MCPO 2018-2020 ¢ MC®PO 1 Ilpunacane 3a _nwvpeu nvm_Ha
Meacoynapoonume __cmanoapmu__3a___unancoeo _omuumane, MCDO 9 @Dunancosu
uncmpymenmu, Hnwcmpamusen npumep 13 kom MCPO 16 Jluzunz u MCC 41 3emedenue (8
cuna 3a_200uwinu_nepuodu om 01.01.2022 2., npuemu om_ EK). Te3u nompoOpeHUs: BHACSAT
YaCTUYHH TMPOMEHU B cieanute crangaptu: a) B MCDO 1 e mpemoctaBeHO OOJEKYCHHE IO
OTHOIIIEHUE Ha JBIICPHO MpeanpusTue, npuiaramo 3a nbpsd mbT MC®PO Ha mo-KbCHA JaTa OT
NPeINpUATHETO Malika. TO OleHsBa B CBOMTE WHIMBUAYAIHW (DMHAHCOBU OTYETH AKTHBHUTE H
NacHBUTE MO OaJlaHCOBHTE CTOWHOCTH, KOUTO OMXa OWIIM BKJIIOUYEHH B KOHCOJIMJUPAHUTE
(UHAHCOBM OTUETH HAa NPEANPUATHUETO-MaiKa, MO KOUTO MPEANPHUATHETO Maiika € MpuIoOuso
IBIIEPHOTO TIpennpusitue. To MoXe B CBOMTE (DMHAHCOBM OTYETH Ja OLEHH KyMyJIaTUBHATa
pasiuKa OT MpeBayTHPAHE 332 BCHUKH JCHHOCTH B Uy)KOMHA 10 OajlaHcoBaTa CTOMHOCT, KOSTO Ou
OwJia BKJTIIOYEHA B KOHCOJIMIUpaHus (PMHAHCOB OTYET Ha KOMIIAHWsATAa-MalKa, Ha 0a3aTa Ha JaraTta
Ha mpemuHaBaHeto kKbM MC®O Ha mnpeanpusTHETO-Maika, ako HE ca HM3BBHPIICHW HHUKAKBU
KOPEKIIMM 3a LEJUTe Ha MpoLeAypUTEe Ha KOHCOJMIAUus U 3apaaud edexkTure Ha Ou3Hec
KoMOuHanusATa. ToBa U3MEHEHHE 1Ie ce MpuJlara M 3a acolMMpaHH U CHBMECTHU MPEATPHUATHS,
KOUTO Ca TpPEANpHeTd ChIIOTO ocBoOoxkaaBaHe mo MC®O 1. Ilpeanpuaruero mpuiara ToBa
W3MEHEHHE 3a TOJAUIIHUTE OTYETHU NIEPUO/IH, 3ariouBaiiy Ha unu cien 1 ssayapu 2022. ITo-panHoTo
npuiiarade € paspemieHo.; 6) B MC®O 9 e HampaBeHO YyTOYHEHHE BBB Bph3Ka C TAKCUTE, KOUTO CE
BKJIFOUBAT B ‘10 MpOIEHTHUS TECT 3a ONpeEIeIsIHE JaJId TIPU N3MEHEHNE Ha Aa/ieH GUHAHCOB IMacHB
YCIOBUSITA HAa HOBMS WJIM M3MEHEHHUs (PMHAHCOB MACHUB C€ pa3MuyaBaT 3HAYUTENTHO OT TEe3U Ha
I'bPBOHAYAIHO Npu3HaTHs. Cropen NpOMEHHUTE PU ONPEAEITHETO Ha TE€3U TaKCH, PEANPHUITUETO
BKJIFOYBA CaMO TE3H, IUIATEHU UJIH MOJTyYEHH MEX/1y 3aeMOIOJIydaTell U 3aeMoJIaTell, BKIIFOUUTEITHO
TaKkCH, IUIATEHW WM TOJIy4eHH OT 3aeMOIOoJydyaTells M 3aeMojaresis OT MMETO Ha JpYrusl.
[Ipennpustuero npuiara HpOMEHUTE KbM (PMHAHCOBHUTE NACUBU, KOUTO C€ U3MEHST B HAYAJIOTO WIIH
CJIe]T HA4aJIOTO Ha TOAMIIHUS OTYETEH NIEPUO/I, B KOWTO MPEANPUATHETO MHPBOHAYAIHO 'Y ITPHUJIATA;
B) B umoctpatuBeH npumep 13 kbMm MCOPO 16 e npemaxHATO WIKOCTPATUBHOTO OTYMTAHE Ha
BBH3CTAHOBEHHU OT JIM3UHTOJATENS Pa3Xoau 3a MOJOOpPEHNE Ha JIM3UHTOB UMOT C LN eTUMHUHHPAHE
Ha BCSIKaKBO OOBPKBAaHE OTHOCHO TPETUPAHE HA CTUMYJIHMTE IO JIM3UHT. Thi KaTo M3MEHEHHUETO CE
OTHACSl 32 WJIIOCTPATHUBEH NpUMEp, KOWTO MpHUApYXKaBa CTaHAApTa, a HE € YacT OT HEro, He ¢
nocodeHa jata Ha Biamu3aHe B cuia; T) B MCC 41 e npeMaxHaTO W3UCKBAHETO MPEANPHUIATHATA 12
M3KIIIOYBAT MAPUYHUTE TOTOIM 32 IUIAIAHE HA JAHBLUU NPHU ONPEJCIISTHETO Ha CIpaBe/JIMBaTa
CTOWHOCT Ha OMOJIOTUYHUTE aKTUBU M 3eMEJIEJICKAaTa MPOTYKIIHSI.

Ipomenu ¢ MCC 1 Ilpedocmassane na gpunarcosu omuemu u Hznodxcenue 3a npaxkmuxa 2 (6 cunia
3a_200uwinu_nepuodu om_01.01.2023 2., ne ca npuemu om EK). llpomenute: a) Hajarar
OTIOBECTSIBAHE Ha CHIIECTBEHA MH(OpMAIMS 32 CUCTOBOJHHUTE MOJUTUKH BMECTO HA 3HAYUMUTE
CYETOBOJIHH MOJUTHKH. 0) OOSCHABAT KaK MPEANPUATHATA MOTAT J1a UACHTU()HUIUPAT CHIIECTBEHA
uHpOpMAIHITa OTHOCHO CUETOBOJHHTE IMOJMTUKUA M Jla JaBaT MpUMEpH Kora WHoOpMaius 3a
CUYETOBOJTHUTE TOJIMTUKUA € BEPOATHO Ja OBbJIe ChIIECTBEHA; B) MOSACHABAT, Y€ MH(OpMaLUsATa 32
CUYETOBOJTHUTE MOJUTHKH MOXE Ja ObJe CHIIECTBEHA, MOPAIU CBOSITA CHIIHOCT, JIOPU M KOTATO
CBHOTBETHHUTE CYMH Ca HECHILIECTBEHH; T') MMOSICHABAT, Y€ MH(POpMALIKATA 32 CYETOBOJHUTE MOJIUTUKH
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€ CBILECTBEHA, aKO € HeoOX0IuMa Ha MOTPeOUTEnTe Ha UHAHCOBUTE OTYETH HA MPEANPHUITHETO
3a pa3doupaHeTo Ha JpyTa ChIeCTBEHA HH(OpMAIUs BHB (MHAHCOBUTE OTUETH; U ) MIOSICHSIBAT, Y€
aKo MPEANPUITHETO OTIOBECTSIBA HECHIIECTBEHA MH(POPMAIIHS 32 CYETOBOIHUTE MOJUTHKH, TOBA HE
cleqBa Jia BOAM 0 MPUKPUBAHE Ha CHUIECTBEHAa MH(OpMAIHUs 32 CUETOBOJHHUTE MOMUTUKU. [lo-
PaHHO TpUIIaraHe € Pa3pelIeHo.

Ilpomenu 6 MCC 1 Ilpeocmasane na dunancosu omuemu (8 cuia 3a 200UUiHU_nepuoou_om
01.01.2023 2., ne npuemu om EK). Te3nm mnpoMeHM ca HAcOYEHU KbM KPUTEPUUTE Ha
KJIacH(PHUIUPAHETO HA 3aJBJDKEHHUATA KAaTO TEKyIIM W HeTeKymu. Crmopen TAX MpearnpUsTHETO
KIacuuuupa 3aIbDKCHUATA CH KaTO TEKYIIW WM HETeKYIIH B 3aBHCHMOCT OT IpaBaTa, KOUTO
CBIIECTBYBAT B Kpas HA OTYETHUS MEPHOJ U HE CE€ BIUSE OT BEPOSITHOCTTA JAJH TO IIE YIPAKHU
MPaBOTO CH JIa OTIIOXKH YPEKITAHETO HA 3abJDKeHUsATA. [[pOMEHNTE YTOUHSBAT, Y€ MO/
»YPEKIaHe Ha 3aJbJDKCHHs C€ MMa MpEeIBH] NPEXBBPISIHETO Ha TpeTa CTpaHa Ha MapUYHH
CPEICTBa, MHCTPYMEHTH Ha COOCTBEHHSI KalIUTaJ, IPYTH aKTUBH Wi yciayru. Kiacudukanusata He
Ce OTHAcS 3a JEpUBATUBUTE B KOHBEPTUPYEMH IMACUBH, KOUTO CAMHU 10 cebe CH ca MHCTPYMEHTH Ha
coOcTBeHus kanutai. [I[poMenuTe ce mpuiaraT peTpOCIIEKTUBHO.

Ilpomenu 6 MCC 8 Cuemosoona noiumuka, NpOMeHU 68 CHemo800HUmMEe NPUOIUIUMEIHU
oueHku u zcpewiku (8 cuna 3a 200uuwinu_nepuodu om _01.01.2023 2., ne ca npuemu om_EK).
[IpomenuTe ca HAcOYeHM OCHOBHO KbM MpPHUOJM3UTEIHUTE OLEHKM M Ca CBBP3aHU C: a)
,ICQUHUIUSATA 32 TMPOMEHH B TNPUOIM3UTEITHUTE OIEHKH® € 3aMeHeHa ¢ ,,JJehuHHUIHs 3a
npubauzuTenTHuTe oneHku ‘. Criopen HoBarta neUHULINSA PUOTU3UTEITHUTE OLIEHKH Ca CTOMHOCTH
BHB (DMHAHCOBHUTE OTYETH, KOUTO ca OOCKT HAa HECUTYPHOCT IO OTHOIIIEHUE Ha OLICHSABAHETO UM; 0)
OPEINpUATHETO pa3paboTBa MPUOIUUTENHU OLEHKH, aKO CUYETOBOJHUTE MOJUTHKU H3UCKBAT
NO3UIMU BbB (DUHAHCOBUTE OTUYETH JIa OBJAT OLEHEHHU 110 HAYMH, KOWTO BKJIFOYBA HECUTYPHOCT I10
OTHOILIEHUE Ha OLEHSIBAHETO UM; B) MOSICHEHHE, Y€ NMPOMIHA B MPUOIU3UTEIHA OIIEHKA, KOATO €
pe3yaTaT OT HOBa MHPOpMAIMs WIK HOBO Pa3BUTHUE, HE MPEJICTABIABA KOPEKIUS Ha TPEIIKa; U T)
MPOMSIHA B MPUOIM3UTEIHA OIEHKa MOXE Ja UMa OTpaKeHHE BbpXY IedandaTa WM 3aryoara 3a
TEKyILUs IEPUOJ WK BbpXY IeuasbaTa u 3arydara 3a TeKylus nepuoau u owvaenu nepuoau. Ilo-
pPaHHO IpUJIaraHe € pa3peuieHo.

MCC 12 Jlanvuu evpxy 0oxooa (¢ cuna 3a 2o0uwniu nepuoou om 01.01.2023 2., ne e npuem om
EK). I3menenus va MCC 12 Jlanbiu BepXy Aoxoaa — OTCpOYEHHU JaHbLU, CBbP3aHU C AKTUBH U
MACUBH, TPOM3THYAIIM OT CIWHWYHA TpaH3akinusg. V3MeHeHusATa orpaHuyaBaT oOxBaTa Ha
0ocBOOO’K/IaBaHE OT MPHU3HABAHE HAa OTCPOYCHH JIAHBYHU MACHBH, BCIICJCTBHE HA KOETO TO HE Ce
npuJiara 3a TpaH3aKIuu, TPy KOUTO MPHY ITbPBOHAYAIIHO MTPU3HABAHE, BH3HUKBAT PABHU I10 pa3Mep
oOjmaraeMy W TIOJJICKAIIM Ha TMPHUCHAJaHe BPEMCHHM pa3IMKWA. TaKWBa TpaH3aKIUH ca
MPU3HABAHETO HAa aKTUB “IPaBO Ha MOJI3BAaHE” U 33JIbJDKEHUS 110 JIU3UHT OT JIM3UHIOIOJIy4aTeIuTe
Ha JlaTaTa Ha CTapTUPaHE Ha JIM3WMHTA, KAKTO W MPHU HAUYMCIISIBAaHE HA 3aTbJDKCHUS 32 JEMOHTAX,
MIPEeMECTBaHE M BH3CTAHOBSBAHE, BKIIOYCHH B CEOCCTOMHOCTTA Ha ChOTBETHHUS akTHB. C BIIM3aHE B
cujia Ha U3MEHEHUSATA MPEANPHUATHATA ClIe/[Ba Ja MPU3HAIT BCEKM OTCPOUYCH JAaHBUYCH aKTHUB (10
CTETIeHTA, J0 KOSTO € BEPOSITHO Ja ChIIECTBYBa obOiaraema nedasnba, Cpemry KosTo J1a MOTrarT Ja ce
W3II0JI3BaT HAMAJIIEMUTE BPEMECHHHU PA3IMKK) U OTCPOUYCH JaHbUYCH MACHUBH (3a BCUYKU OOJIaracMu
BPEMEHHU pa3inKku) choOpasHo kputepunte Ha MCC 12 3a cienku, CBbp3aHu C aKTUBH M TIACHBH,
MPOU3TUYAIIM OT €AUHUYHU TPaH3aKIMU HA WK CJie]] HA4ajoTO Ha Hal-paHHUS MPEJICTABEH BHB
(¢UHAHCOBUS OTYET CpaBHHUTENEH mnepuoA. [Ipennpusrusita mpu3HABAT KyMYJIAaTUBHUS €(QEKT OT
IbPBOHAYATHOTO TIPWJIaraHe Ha U3MEHEHWATa KaTo KOPEKIMsS Ha Ha4aJlHOTO CalijI0 Ha
HepasmnpeaeneHaTa nevyanba Wik Ipyr KOMIIOHEHT Ha COOCTBEHUS KaIlUTAal, aKo € MOIXOSAII0 KbM
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Ta3W gata. VI3MEHEeHHsITa ca B CHJja 3a TOJUIIHU OTYCTHHU TEPHOAM, 3aroYBaIly Ha WX cien 1
stHyapu 2023 1., H0-paHHO NMPUIIOKEHUE € PAa3PELIEHO.

MCPO 10 (npomenen) — Konconuoupanu gunancosu omuemu u MCC 28 (npomenen) —
Hneecmuyuu 6 acouuupanu u cb8MeCHHu nPEeOnPUAMUA — OMHOCHO NPOOAHCOU UIU Anopm Ha
AKMUGU MeHcoy UHBECHIUMOD U He208U _ACOUUUPAHU UTU CHEMECMHU _npednpuamus_(c
OmJ0NceHa ehekmugHa dama Ha e1u3ane ¢ cuid, nodaexcauia na onpedenane om CMCC). Te3n
MPOMEHHU Ca HACOYCHU KHbM pPEIIAaBAaHETO HA CUCTOBOJHOTO TPETHPAHE Ha MPOJAKOUTE WU
anOPTHUTE HAa aKTUBU MEXIY WHBECTUTOP M HETOBH aCOLMUPAHU WM ChbBMECTHH Ipeanpusitus. Te
MOTBBPIKIABAT, Y€ CUCTOBOIHOTO TPETUPAHE 3aBUCH JIAJIH MTPOIABAHUTE aKTUBH MJIH alIOPTUPAHUTE
HEMOHETApHU aKTHBH, KOHCTUTYUPAT WX HE TI0 ChIIECTBO ,,0i3Hec” 1o cmuchiaa Ha MCDO 3. Ako
TE3W aKTUBU KAaTO CHBKYITHOCT HE OTIOBApsAT Ha OIpPEIEICHUETO 3a ,,0M3HeC” WHBECTUTOPHT
npu3HaBa medyanba Wi 3aryda 10 NpOIeHTa, ChOTBETCTBAI HA Jiela Ha JPYTHTE HECBBHP3aHH
WHBECTUTOPU B aCOIMUPAHOTO WM CHbBMECTHOTO IMpeAnpusTHe. B ciiyuante korato ce mpojaBat
aKTUBM WJIH CE€ amnopTHpaT HEMOHETApHH AaKTHBH, KOUTO KaTO CBBKYIHOCT ca ,,0M3HecC”,
MHBECTUTOPHT NPU3HABA M3IUIO TiedanbaTa wim 3arydata ot TpaH3akuusaTa. Te3u mMpoMeHH 1ie ce
npuiarat nepcernektuBHo. CMMC oT/IoKHM HadaiHaTa JaTa Ha MPUIOKEHUE Ha TE3W MPOMEHHM 3a
HEOTIPEJIEIICHO BPEME.

2.1.1. /leiicmeauio npeonpuamue

OUHAHCOBUAT OTYET € M3FOTBEH HA OCHOBaTa Ha MpEe3yMILUATa 3a JEHCTBAIIO
npeanpusitue. KbM natata Ha (UHAHCOBUS OTYET PHKOBOJCTBOTO HSIMA HAMEPEHHUE Jla 3aKpUBa
MPEANPUATUETO B CIEABALIUS €IHOTOIUIIEH EPUOI.

JIpy’XecTBOTO Ce XapaKTepU3upa KaTo JAEUCTBAIIO MPEANpUsATHE U L€ OCTaHEe TaKoBa B
npeasuauMo owaemne. IlpeanpusTuero HIMa HaMepeHue, HUTO HEOOXOAUMOCT Ja JIMKBUIUPA UIIH
3HAYUTEIHO J]a HaMainu obema Ha cBosita aerHocT. [lanaemusta or COVID-19 u nocnensanure
HEeOJaronpusTHI UKOHOMUYECKH ChbOUTHS JOBEJ0Xa A0 BPEMEHHHU 3aTPyIHEHHUS B OpraHU3alisITa
Ha neitHoctTa Ha [lpyxkectBoTo. [lopanmu ToBa ce W3BBPIIM aHAJIM3 HAa PUCKOBUTE (DAKTOpH,
NOTEHIMAIHUS U pealieH edekr oT Tax. B pesynrar Oemie ycTaHOBEHO, Y€ ChHIIECTBYBAIIUTE
npaBUja M TMPUETUTE MEPKM 3a HaMajsiBaHE HAa PUCKOBETE M Cbh3/1aBaHE HA OpraHu3alus 3a
U3BBPIIBAaHE HA JIEMHOCTTA B Cllyyail Ha U3BBHPEIHU OOCTOSTENICTBA CE MTPUJIAraT yCIeIHO U He ca
KOHCTAaTUPAHU CIIy4yau Ha U3BBHPEJHU PUCKOBU CHOUTHS WM APYrU (PAKTOPH, BB3MPENATCTBAIIN
JIBIATOCPOYHO JieiiHocTTa Ha JlpyxkecTBoTO. [leitnocTTa Ha JpyxecTBOTO npe3 2022 1. BEpOATHO I11e
IOPOABKU Jla CE BIUSE OT Pa3BOsl HAa MaHAEMUSATA U TeMIIa HAa BaKCUHUpPaHE, KOUTO IlIe OKa3Bar
IPSKO U KOCBEHO BJIMSIHUE BbPXY HEsl, HO HE C€ OYaKBa NOTEHIMATHUTE PAa3BUTHS HA MaHJIEMUSITA
npe3 2022 r. 1a okaXkaT BIMSHUE BbPXY NPUHIIMIA HA JEHCTBALIO MPEANPUATHE.

2.2. Konconuoupan gunancoe omuem na opyyicecmeomo

Jlpy’)XecTBOTO HE CbCTaBsi KOHCONMIUPAH (PUHAHCOB OTYET, ThHl KaTo ce mpuiarat
n3ncKBaHusATa Ha 4i1.32 ot 3C npeAnpusTHETO-Maiika Ha MaJika Tpyna Jia He ChbCTBS KOHCOJIMIUPaH
(bUHAHCOB OTYET.

2.3. CpagnumenHu 0aHHU
JpyXecTBOTO TpejcTaBsi CpaBHHUTETHA WH(pOpManuUs B TO3U (UHAHCOB OTYET 3a €aHA
NPEIXOHA TOIUHA.
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Koraro e Heo6xoanMo, CpaBHUTEITHUTE JAHHU Ce MpeKIacupuIupat (1 Ipen3yucIsBar), 3a
Jla c€ MOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B IIPEICTAaBSIHETO B TEKyIaTa FOJJUHA.

2.4. @ynkyuonanna éaiyma u npU3HAaGane Ha Kypcoeu paziuKu

@OyHKIMOHAHA ¥ OTYETHA BajJyTa Ha MpeACcTaBsIHE HA (PMHAHCOBUS OTUET Ha JIPYKECTBOTO
e Obnrapckust sieB. Ot 1.07.1997 r. neBbT € puKcupan B CbOTBETCTBHE Che 3akoHa 3a BHB kM
repmaHckaTta Mapka B cboTHomeHne BGN 1 : DEM 1, a ¢ BbBeKJaHETO HA €BPOTO KaTO OPUIIMATHA
BanyTa Ha EBponelickus cbio3 - ¢ eBpoTo B cboTHOImeHne BGN 1.95583 : EUR 1.

[Ipy nbpBOHAuUAIHO TNpHU3HABAaHE, CHEJIKA B UYXKJECTpaHHAa BaJlyTa C€ 3allcBa BbB
(¢yHKIIMOHAJIHATA BalyTa, KaTO KbM CyMaTa B UY)KJIECTpaHHa BajyTa ce Ipusaara 0OMEHHUST Kypc
KbM MOMEHTa Ha cJliejKaTa Win onepauusTa. [lapuunure cpencTBa, B3eMaHUATA U 3abDKEHUSATA,
KaTo MOHETapHU OTYETHH OOCKTH, JCHOMHHHUPAHH B UYKJIECTpaHHA BaJlyTa C€ OTYUTAT BEHB
(GyHKIMOHAIHATA BAJIyTa KaTo ce mpuiara oOMeHHUSAT Kypc, myonukyBad oT BHB 3a mocnennus
paboTeH nieH Ha cboTBeTHHA Mecell. KbM 31 nexemBpu Te ce OleHSBaT B OBIATapCKH JIeBa, KaTo ce
M3II0J13Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha bHbB.

Hemonerapuute oTyeTHM OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, IIBPBOHAYAIHO
JICHOMUHHUPAHU B UY>KJIECTpaHHA BalyTa, C€ OTYUTAT BbB (DYHKI[MOHATIHATA BaJIyTa KaTo ce Ipuijiara
UCTOPHUYECKUST OOMEHEH KypC KbM JlaTaTa Ha ONepaluaTa ¥ MOCIeABAI0 HE Ce MPEOICHBAT 110
3aKJIHOYUTENIEH KYpC.

Edextute 0T KypcoBUTE pa3iMKH, CBBP3aHHU C YPEKITAHETO HA CICIKH B UYKJECTpaHHA
BaJyTa, WIK OTYMTAHETO HA THPIOBCKU CJAEIKU B YYXJECTPaHHA BaJyTa MO KypCOBE, KOMTO ca
pa3iavyHU, OT TE3H, [0 KOWTO IbPBOHAYAIHO ca OWIM NPHU3HATH, C€ BKIOYBAT B OTYETa 3a
BCceoOXBaTHUA J10X0J (B mevanbaTa win 3ary0darta 3a roJuHaTa) B MOMEHTa Ha Bb3HUKBAHETO WM,
KaTO Ce TPETUPAT KaToO U CE MPEJICTABAT HETHO.

2.5. Ilpuxoou

[IpuxoauTe B IpyKECTBOTO Ce MpU3HABAT HAa 0a3a MPUHIIKIIA 32 HAUYUCIISIBAHE U JIO CTETICHTA,
JI0 KOSITO U MO0 HAaYMHA, 0 KOWTO CTOMAHCKHUTE WU3rOJH CE MPHUI0OMBAT OT JPYKECTBOTO U PECIL.
CTOIIAHCKUTE PUCKOBE CE€ HOCAT, KAKTO U JOKOJIKOTO IMPUXOAUTE MOTaT HAJAEKIHO /1a C€ U3MEPST.

[Ipu npopaxxéure Ha MPOAYKIUSA, CTOKM M MaTepUaIMd NMPUXOJUTE CE€ MPU3HABAT, KOTraTo
BCUYKH CBIIECTBEHU PUCKOBE U MOJI3H OT COOCTBEHOCTTA Ha CTOKUTE IMPEMHUHABAT y KyIlyBaya.

[IpuxoauTe B IpyKECTBOTO CE MPU3HABAT, KOTaTO KOHTPOJIBT BPXY OOCIIaHUTE B IOTOBOPA
C KJIMEHTa YCIYI'M C€ NpEeXBbpJIM Ha KiueHTa. KOHTpOIBT ce MpexBbpis Ha KIMEHTAa MpHU
YAOBJIETBOPSIBAHE HA 3aJBJDKEHUATA 3a M3INBJIHEHHE 110 JOroBopa 4Ype3 MpPeloCTaBsSiHE Ha
obeliaHuTe yCiayru.

OreHka Ha JOTOBOP C KITMEHT

JloroBop ¢ KJIMEHT € HaJIMIE CaMO KOTaTo MpH BIM3aHETO MY B CHJIAa TOW: a. UIMa ThProBCKa
CBIHOCT M MOTHUB; 0. CTpaHUTE ca ro ogo0puiau (yCTHO, MHUCMEHO MM Ha 0asa ,yCTaHOBEHA W
o0mIonpu3HaTa CTONaHCKa MPAKTHKA) M C€ aHTKUPAJIW Ja TO U3IBJHAT; B. MpaBaTa Ha BCSKa
CTpaHa MoraT Ja ObJaT WACHTUQUIMpPAHW; T. YCIOBHATA 3a IUIAl[aHE Morar jaa Obaar
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UICHTU(DUIIUPAHH, U . CHIIECTBYBA BEPOSTHOCT BB3HATPAKIACHUETO, HA KOETO IPYKECTBOTO MMa
NpaBo MpPY U3IMBIHEHUE 3aIBJDKCHUATA CH 32 U3II'BIHEHNUE, 1a ObJIE MTOTY4eHO.

IIpu omenka Ha cbOMpaeMOCTTa ce B3eMaT TNPEABUI BCHYKM DEICBAHTHH (DAKTH H
o0cTosTeNICTBA IO CIeTKaTa, BKJI. MHHAJI OMTUT, 00MYaiiHu OM3HEC MPAKTUKH, TyOJIMKYBaHHU MpaBUiia
U HampaBeHW W3SBICHHS OT CTpaHa Ha JPYKECTBOTO, OOE3MeYeHUs] U BB3MOXKHOCTH 3a
YIIOBJIETBOPSIBAHE.

JloroBop, 3a KOMTO HIKOH OT TOPETIOCOYEHUTE KPUTEPUH BCE OILIE HE € U3ITBJIHEH, ITOJICHKH
Ha HOBa OLIEHKA BCEKH OTYeTeH rnepuoj. lloimydeHuTe BB3HATPa)KACHUS IO TaKbB JOTOBOP ce
MpU3HABAT KaTo 3abJKEHUE (ITacHB IO JIOTOBOP) B 0TYETa 32 (PUHAHCOBOTO CHCTOSTHHE, JOKATO: a)
BCUYKHM KPUTEPHUH 33 MIPU3HABAHE HA JIOTOBOP C KJIMEHT HE OBbJAaT M3MbIHEHU; 0) JAPYKECTBOTO
U3IBJIHA  33bJDKEHUSITA CH 32 U3MBJIHCHHE M € TMOJNYYWJIO IBUIOTO WM TMOYTH LSJIOTO
BBb3HATpaXkJIeHUE (KOETO HE MO IeKH Ha BH3CTAaHOBSBAHE); U/WIIH B) KOTATO IOTOBOPBHT € MPEKPATCH
U TOJTYYEHOTO Bh3HATPAXKICHUE HE MOJIJIEKH Ha BH3CTAHOBSIBAHE.

[Ipu nBpBOHAYanNHATa OLEHKA HA JOTOBOPHTE CH C KIHEHTH JPYKECTBOTO IMPaBH
JOIBITHUTENICH aHAJM3 U MpEeIeHKa Jaliil [Ba MITU [TOBEYe I0TOBopa TPpsiOBa qa ObJar pasriiexaaHu
B TSIXHaTa KOMOMHAIMs U Jja ObJaT OTYETEHU KaTO €UH, U PECI. Jajdu OOELIaHUTe CTOKHU W/WIIH
YCIyTH BBB BCEKU OT/EJCH W/WIM KOMOMHHpAH TOTOBOP TpsAOBa /a OBJAT OTYETEHH KATO €IHO
W/WIM TIOBEUE 3abJDKEHUS 32 U3IIBIIHECHHE.

Bcesiko oberianne 3a mpexBBPISHE HA YCIYTH, KOUTO ca pa3rpaHuYuMU (caMu 1o cebe CH U B
KOHTEKCTa Ha JO0TOBOpPa), C€ OTYUTA KaTO €HO 33aJb/DKEHHE 3a M3NbJIHEHHE. Besko obenanue 3a
MPEXBBPIISIHE HA YCIYTH, KOUTO ca pa3rpaHuuruMu (camH 1o ce0e M M B KOHTEKCTa Ha JIOTOBOpa) ce
OTYHTA KaTO OTAEIHO 3a/IbJDKCHHUE 3a M3IbIHEeHHE. Besko obemanne 3a mpexBbpIisiHE Ha MOpeIuIa
(cepusi) OT pa3rpaHUYUMH CTOKU W/WIJIM YCIIYTH, KOUTO MO CHIIECTBO Ca €IHAKBU U UMAT CHIIHSA
MOJIeJNI Ha TIPEXBBPIISIHE HA KIIMEHTA, Ce OTYUTA KaTO €THO 33IbJDKCHHE 33 U3IThIHCHHUE.

JpyXecTBOTO MpHU3HABA MPUXOJ 32 BCAKO OTIEIHO 3abJDKCHHE 332 M3ITBbJIHCHHE HAa HUBO
WHIUBU]IyaJIeH JIOTOBOP C KJIMEHT KaTo CE aHalu3upaT BHJA, CPOKAa W YCIOBHUSTA 32 BCEKH
KOHKpETEeH JI0roBop. [Ipy JOroBOpHM ChC CXOMHU XapaKTEPHCTUKU MPHUXOIUTE CE TMPU3HABAT Ha
noprdeiinHa 6aza camo, ako TpyNMUPAHETO UM B MOPTQEin He OM UMao CHUIECTBEHO PA3THMYHO
BB3/ICHCTBHE BHPXY (PMHAHCOBUTE OTUYETH.

[IpuxoauTe ce M3MepBaT Bb3 OCHOBA Ha ONpeEIeNieHaTa 3a BCEKH JOrOBOp IIeHA Ha CAeIKaTa.

LlenaTa Ha cnenkara € pa3MepbT Ha Bh3HATPAXKICHUETO, HA KOETO JPYKECTBOTO OYAKBa Ja
uMa MpaBo, ¢ U3KIIOYCHUE HA CYMUTE, ChOpaHU OT UMETO Ha TPEeTU cTpaHu. [Ipu onpenensiHeTo Ha
[IeHaTa Ha CJeJKara, JAPYKeCTBOTO B3eMa MpPEJBHI yCIOBUATA Ha JOTOBOpa W OOMYAHUTE cH
THPTOBCKH MPAKTUKH, BKJI. BIUSIHAETO HA IPOMEHJIMBH Bb3HATPaKICHNUS, HATMYHUETO Ha CHIECTBEH
(MHAHCOB KOMIIOHEHT, HEMAPUYHU BB3HATPAXKICHUS M BB3HATPAXKICHHSA, IHJDKIMHU Ha KIIMEHTA
(axo mma TakuBa). [Ipu moroBopu C MmoBede OT €JHO 3aJBIDKEHUS 332 M3MBJIHEHHE IIeHAaTa Ha
cleNKaTa ce pasmpeneNs KbM BCSKO 33JbJDKEHUE 33 HM3IBIHEHHE Ha 0a3a WHAMBHIYyaTHUTE
MPOIaYKHU [IEHU Ha BCSAKA CTOKA W/MJIH YCIIyra, OMPE/IeNIeHH 10 euH oT ponyctumure B MCDO 15

METO/I1, KaTo MPUOPUTET CE J1aBa Ha METO/1a Ha ,,Ha0JIt0JaeMUTE MIPOJAKHU 1IeHH .
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[IpomsinaTa B 0OxBaTa win 1ieHaTa (WM U B JBETE) HAa JOTOBOPA C€ OTYUTA KATO OTACICH
JIOTOBOP W/MJIM KaTO YacT OT ChIIECTBYBAIIMS JOTOBOP B 3aBUCHUMOCT OT TOBA JaJld MPOMSIHATA €
CBBbp3aHa ¢ J00aBsiHE Ha CTOKHU W/WJIM yCIYTH, KOUTO ca pa3rpaHUYMMU, U OT OIpe/iesieHaTa 3a TsIX
LIEHA.

[IpuxonuTe ce oueHsBaT Ha 06a3a crpaBeAJIMBaTa IIEHA HA MPOJAJACHUTE MPOAYKIIHUS, CTOKH
U YCJIYTH, HETHO OT KOCBEHHM JaHbUU (AKIHU3 U JaHBK 100aBeHAa CTOWHOCT) W TMPEIOCTABEHH
OTCTBIIKHU U pabatu.

Hernute pa3nuku OoT mpomsiHa Ha BallyTHU KYPCOBE, CBBbpP3aHU C NApPUYHHU CPEJNICTBA,
THPrOBCKM B3€MaHUs M 3aJbJDKEHUS, JIEHOMMHHUPAHM B UYXKJECTpaHHA BaJlyTa, C€ BKJIIOYBAT B
oTueTa 3a BceoOXBaTHHS A0X0]1 (B mevyaidaTa win 3aryoara 3a roguHaTa), KoraTo Bb3HUKHAT, KaTo
ce IIPEJCTaBAT HETHO KbM “ApPYyru JoXoau/(3aryomn) oT aeiHocTTa”.

[IpuxomuTe OT MpeolleHKa HAa WHBECTHUIIMOHHM WMOTH O CIpaBeJIMBa CTOWHOCT cCe
NPEJCTaBsAT B OTYETA 32 BCEOOXBAaTHUS J0XOJ (B meyanbara wiu 3ary0aTa 3a roJuHaTa) Ha pej
“npyru moxoau/(3aryom) ot nedHocTTa”. B chlaTa cratus OT OT4eTa c€ OTYUTAT U peaTu3upaHuTe
HNPUXOJH OT MPEAOCTABEHH HHBECTUIIMOHHU UMOTH Ha OTI€PaTHBEH JIM3HUHT.

[Ipu mponaxOu Ha W3IMIAIIaHe, MPUXOABT C€ NMPU3HABA HA JaTaTa Ha mpojaxdara 0e3
WHKOPIIOPUPAHUTE JINXBH.

OUHAHCOBUTE MPHUXOAU CE€ TMPEACTABAT OTICIHO Ha JUIeBaTa CTpaHa Ha OTYeTa 3a
BCceoOXBaTHHUS 10XO0]I (B meyandaTa uin 3arydara 3a roMHaTa) U ¢ ChbCTOSIT OT: MPUXOIHU OT JTUXBH
0 MIPEIOCTABEHU 3a€MH U CPOUHHM JICTIO3UTH, PUXOH/TIEHaION OT CIIEJIKH C MHBECTHIIMU B IICHHU
KHIKa Ha DPA3MOJIOKEHHEe U 3a MpoAakda W/MiaM OT MHBECTULMHU B ABIICPHU M aCOLMHUPaHU
JIpYXeCTBa, B T.4. JUBHUJEHTH, HETHA Medyanda OT KypCOBU pPa3IMKU OT NPEOIICHKA HA 3ae€MHU B
YyXJAeCTpaHHA BaIyTa.

2.6. Pasxoou

Pa3xonute B IpyX’ecTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HWKBAHE M Ha 0a3a
NPUHIIUIIUTE HA HAYUCIISIBAaHE M CHIIOCTABUMOCT, U JIO CTEIIEHTA, J0 KOSTO TOBAa HE OM JIOBEJO 3a
NpU3HABAaHE HAa AKTUBM/MACHBH, KOMTO HE OTIOBApAT HA ONpPEACNCHHSTa 32 TaKMBa ChHIVIACHO
MC®O.

Pa3xonuTe 3a ObaeM IEpUOIU Ce OTJIarar 3a MpU3HaBaHe KaTo TEKYI pa3xo/l 3a Iepuo/ia,
npe3 KOMTO JOrOBOPUTE 32 KOUTO C€ OTHACHT, CE U3ITBJIHABAT.

OUHAHCOBUTE PA3XOAU CE TMPEACTABAT OTACIHO B OTYeTa 3a BCEOOXBAaTHHSA J0X0A (B
nedanbarta UM 3arybara 3a TOJUHATA) U CE ChCTOAT OT: Pa3XOH 3a JIMXBU IO MOJYYCHU 3aEMH,
0GaHKOBM TaKCH I10 3a€MU U rapaHIuy, HeTHA 3aryda OT KypCOBHU Pa3/IMKU B UyX/I€CTpaHHA BalyTa,
pasxoan/3ary0ou OT CIEJIKU C MHBECTHUIIMH B IICHHU KHUKA Ha Pa3MOJIOKEHUE U 3a TPoIaxkoa 1/ uim
OT UHBECTHUIIMHU B JBIIEPHU U aCOLIMUPAHU JPY>KECTBA.

2.7. Hmomu, mawiunu u ooopyosane

Nmoture MammHuTe 1 000pyABaHETO (IBJITOTPANHN MAaTEPUAIHN aKTUBH) Ca MPEJICTABCHH
0 MIPEOIICHeHA CTOWHOCT, HaMaJIeHa ¢ HATpyIaHaTa aMOPTH3AIMA U 3aryOUTe OT 00e3IIeHKA.

IIvpeonauanno npuooousane
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[Ipu mppBOHAYAIHO MPUIOOMBAHE UMOTUTE, MAIIUHUTE U 0OOPYIBAHETO CE OICHSABAT IO
1leHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), KOATO BKIIIOYBA MOKYITHATA I[€HAa, MUTHUYECKUTE TaKCHU U
BCUYKH JIPYT'H MPEKU pazxo]u, HeoOXOJUMH 3a NMPHUBEXJaHEe HAa aKTHBAa B pabOTHO CHCTOSHHE.
[Ipexute pa3xoau OCHOBHO ca: pa3xoJy 3a MOJArOTOBKa Ha 00EKTa, pa3XoAM 3a I'bpBOHAYAIHA
JocTaBKa 1 00paboTKa, pa3xoAnuTe 32 MOHTAX, Pa3X0If 32 XOHOPAPH Ha JIUIa, CBBP3aHHU C MIPOEKTA,
HEBB3CTAHOBSEMU JAHBIH, PA3XOH 3a KAMUTATU3UPAHU JIMXBH 328 KBATU(DUIIUPAHA aKTUBHU U JIP.

[Ipu nmpumoOuBaHe Ha WUMOTH, MAllMHA W OOOpYABAaHE IMpPH YCIOBHITa HAa Pa3CpPOUYCHO
[UlalaHe, IMOKyIHATa IIeHa € eKBHUBAJEHTHA Ha CeraiiHaTta CTOMHOCT Ha 3aJbJDKEHHETO,
JUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PABHMILE IO NPHUBJICYEHHUTE OT JAPYKECTBOTO KPEIUTHH
pecypcH ¢ aHaJIOTUYEeH MaTypUTET U NpeAHa3HAYEHHE.

JpyxecTBOTO € onpeAenuio cToitHocTeH mpar ot 700 JiB., O KOWUTO MPUIOOUTUTE aKTHBH
HE3aBHUCUMO, Y€ MPHUTEKABAT XapaKTEPUCTHKATA HA IBITOTPACH aKTUB, C€ M3IHCBAT KAaTO TEKYIII
pa3xoj B MOMEHTA Ha MPUI00MBAHETO HM.

Iocneosawo ouenagane

N30paHusaT oT IpyKecTBOTO IMOAXOJ 3a IocieiBalia OajaHCoBa OIEHKAa HAa HMMOTHTE,
MalIMHUTE U 00OpyIBaHETO € Mojeia Ha mpeoreHeHaTa cTolHocT mo MCC 16 — mpeorieHeHa
CTOWHOCT, HamalieHa C MOCJEABAII0 HAYMCICHUTE aMOpPTU3allMM M HATpymaHUTE 3aryOu ot
o0e3IeHkKa.

[IpeonieHka Ha HMMOTHTE, MAalIMHUTE U OOOPYIBAaHETO € NPHUETO Ja CE€ U3BBHPIIBA OT
JMIIEH3UpaHU OLEHUTeNn oOMYaiiHO Ha mepuoj oT 5 roauHu. Korato TsxHara cmpaBemivBa
CTOMHOCT Cc€ MPOMEHS CHIECTBEHO HA MO-KPATKU UHTEPBAIN OT BpeMe, IIPEOIIEHKAaTa MOXe Ja ce
U3BBPIIBA M0-4YECTO.

Hocneosawu pazxoou

Pa3zxonuTe 3a peMOHTH U MOAJPHKKA CE MPHU3HABAT 32 TEKYIIH B NEPUOJIa, IPe3 KOWTO ca
HanpaBeHu. M3BbpIIeHN MOCIEABAIIN Pa3X0/I1, CBBP3aHU C UMOTH, MAIlIMHU ¥ 000PY/BaHE, KOUTO
UMaT XapakTep Ha MOAMSIHA Ha ONpPEICJICHH BH3JIOBU YaCTH M arperaTH, WM Ha MPEyCTPONUCTBO H
PEKOHCTPYKIMS, CE€ KamUTaJu3upar KbM OajlaHCOBAaTa CTOMHOCT Ha CBHOTBETHUS AaKTUB U C€
npepasriex/ia OCTaTbUHUs MYy IOJIE3€H KHMBOT KbM JaTara Ha Kanuraiauzanus. ChblIIeBPEMEHHO,
HeaMOpTH3HMpaHaTa 4acT Ha 3aMEHEHHWTE KOMIIOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE MPU3HABA B TEKYIIUTE Pa3XxOH 3a MEPHOAa Ha IMPEyCTPOUCTBOTO.

Memoou na amopmu3zayus

JIpy’KeCTBOTO H3IIOJI3BA JIMHEEH METOJ Ha aMOpTHU3alus HAa HMOTHTE, MAIIMHUTE U
o0opyiBaHEeTO. AMOpPTHU3MPAHETO HA AaKTHBHUTE 3all0YBa, KOraTo T€ Ca Ha pas3loJIOKEHUE 3a
ynotpeba. 3emsta He ce amoprusupa. [loJe3HUAT >KUBOT MO TPyNH aKTUBH € ChOOpa3eH C
(bu3MUecKoTO N3HOCBaHE, crieipukaTa Ha 000pyaBaHeTO, OBACIINTE HAMEPEHHS 3a YIOTpebda u ¢
NPENoIaraéMoTO MOPATHO OCTapsiBaHe.

CpOKBT Ha TOJTHOCT IO TPYIH aKTUBU € KaKTO CJe/Ba:

o crpagm— 25T.

e ChOPBXKEHUS — 25 T.
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o MamumHU U obopynBaHe — 3.33 1.

o cpopbxeHus — 7-10 r.

e  KOMIIOTpU — 2 T.

o aBTOMOOWIU — 4 T.

e JIpyTu TpaHCHOpTHU cpeactBa — 10 .
e CTOINAHCKHW MHBEHTap — 6.67 T.

OnpeneneHuTe CPOKOBE HA TOJIE3€H KMBOT HA JIBITOTPAWHUTE MATEpUATHU AaKTHBH CE€
IpEeryIeXkaaT B Kpasi Ha BCEKM OTUETEH MEpPHOJ U MPH YCTAHOBSBAHE HA 3HAYUTEIHU OTKIOHEHMS
COpsAMO ObJEIINTE OYAaKBaHMS 3a CPOKAa Ha M3MOJI3BAHETO HA AKTUBMTE, CBHIIUAT C€ KOPHUTHpa
NEPCIIEKTUBHO.

Obe3uenKa Ha aKmueu

BanancoBuTe CTOMHOCTH HA IMOTHTE, MAIIMHUTE U 00OPYABAHETO MOAIEKAT HA TIPETIIE] 32
o0e3lieHKa, KOTaTo ca HaJWIE ChOUTHS WM MPOMEHU B OOCTOSTEICTBATa, KOMTO IMOKA3BaT, 4e
OaylancoBaTa CTOMHOCT OM MOTJIa Jla ce OTJINYaBa TPAHO OT Bh3CTAaHOBUMATa UM CTOMHOCT. AKO ca
HaJIMIE TaKUBa MHJIMKATOPHU, Y€ MPUOIM3UTENTHO ONpejesieHaTa Bb3CTAaHOBHMMA CTOMHOCT € Io-
HHCKA OT TAXHaTa 0ajgaHcoBa CTOMHOCT, TO MOCJIEIHATa C€ U3MMCBA /10 Bh3CTAHOBUMATa CTOMHOCT
Ha aKTUBUTE. Bbh3cTaHOBHMAaTa CTOWHOCT HA UMOTHUTE, MAIIMHUTE U 000OPYJIBAHETO € MO-BUCOKATa
OT JBETE: CIIPaBEJJIUBA CTOMHOCT 0€3 pa3xo[u 3a Mpojaaxkda WM CTOMHOCT MpH ymorpeda. 3a
OTpE/CTSTHETO Ha CTOMHOCTTa MpH YMoTpeda Ha AKTUBUTE OBJCIIMTE NMAPUYHHU IMOTOIMU CE
JMCKOHTHUPAT J0 TSAXHATa HACTOSIA CTOMHOCT KaTo Ce Mpujara AUCKOHTOBA HOpMa Mpeau JaHbly,
KOSITO OTpa3siBa TEKYLIUTE Ma3apHU YCJIOBUS M OLEHKM Ha BpeMeBaTa CTOMHOCT Ha IMapUTe U
pucKoBeTe, crienuUYHN 32 CHOTBETHHS aKTUB. 3aryoOuTe OT OOE3leHKa Ce€ OTYMUTAT B OTYETa 3a
BCceoOXBaTHHUS J10X0/ (B mevyanfaTa wiv 3arybaTta 3a rogMHaTa), OCBEH aKo 3a JaJICHUS] aKTUB HE €
dbopmupaHn npeorieHbUYeH pe3epB. ToraBa o0e3leHKaTa € 32 CMETKa Ha TO3U Pe3epB U Ce MPEACTaBs
B OTYETA 332 BCEOOXBATHUS JOXO/ (KbM CTATUUTE Ha APYTUTE KOMIIOHEHTH Ha BCEOOXBAaTHUS JIOXO/),
OCBEH aKO TsI HE HAJAXBBPJISL HETOBHS pa3Mep (Ha pe3epBa), U HAJABHUIIECHUETO CE€ BKIIOYBA KaTO
pasxoj1 B OTYETa 3a BCEOOXBATHHS J0XO/I (B mevandara uiau 3arybara 3a rouHaTa).

Ileuanou u 3a2you om npooarxcoa

JlbaroTpaifHuTe MaTepUadHU aKTHBHM CE€ OTIHMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSTHHE
KOTaTO C€ U3BAJAT TPAHO OT yrnoTpeda U He Ce OYAKBAT OT TAX OBJCIIN CTOMAHCKH U3TOJIU HIIU CE
npoxanat. Iledanbure mnm 3aryoute OT MpogakOM Ha OTACTHH aKTHUBU OT Tpyrara Ha “MMOTH,
MallMHU W 000py/ABaHE” CE€ OMpPENeNsAT Ype3 CPaBHSABAHETO HA MPUXOAUTE OT Mpojaaxdara H
OaslaHcoBaTa CTOMHOCT Ha aKTHMBA KbM JlaTaTa Ha mpoaaxkoOaTa. Te ce mocoyBaT HETHO, KbM “IPYTH
noxoau/(3aryom) oT JeiHOCTTa, HETHO ™ Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUA 10XO/ (B
nevaydaTa wiM 3arybara 3a roguHaTa). YacTra OT KOMIIOHEHTA “NIPEeoleHbYEH pe3epB’’, OTHACAIIA
Ce 3a MPOJAJICHUS aKTUB, CE TIPEXBBPJI TUPEKTHO KbM KOMIIOHEHTA ‘‘HepasIpe/iecHa neyanoa’ B
OTYeTa 332 MPOMEHUTE B COOCTBEHUS KAIUTAJL.
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2.8. Hemamepuannu akmueu

Hematepuannurte akTHBU ca IPECTaBEHU BbB (PMHAHCOBUS OTYET 10 1I€HA HA IPUJ001BaHe
(cebecToitHOCT), HAMaJIeHa ¢ HATpYIlaHATa aMOPTU3AIMS U 3aTyOUTE OT 00E31ICHKA.

B npyxecTBOTO Ce npuiiara JIMHEEH METO] Ha aMOPTU3alIMsl HA HEMaTepUaTHUTE aKTUBU IIPU
OmpeIeICH MoJie3eH XUBOT - 10 roguHmu.

BanmancoBara CTOWHOCT Ha HEMAaTEPHATHUTE aKTHBH IOJUICKH Ha MpeErie] 3a 00e3IeHKa,
KOTaTo ca HaJIWIE CHOUTHS, WIH MPOMEHHU B OOCTOSITEICTBATA, KOUTO MOCOYBAT, Ye OanaHcoBaTa
CTOMHOCT OM MOTJIa /1a HaJIBUIIIaBa Bh3CTAaHOBUMATa UM CTOHHOCT. ToraBa 00e31eHKaTa ce BKII0UBa
KaTo pa3xol B OTYETA 3a BCeoOXBaTHUS JOX0 (B MmevaidaTa wiM 3arydara 3a rojJMHara).

HematepuanHute akTUBM ce OTHHCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSIHME KOTaTO Ce
U3BAJISIT TPAMHO OT ynoTpe0a 1 He Ce 0YaKBAaT OT TSIX OBJCIIN CTOMAHCKH U3TOIU WU C€ IPOAaIaT.
[Teyanbure mnm 3aryOuTe OT MPOAaXKOW HA OTIEIHM AKTUBHU OT IpylnaTa Ha “HeMaTepHAHUTE
aKTUBU CE€ OMPEACTAT Ype3 CPABHIBAHETO HA MPUXOJUTE OT MpoAakOaTa U OamaHcoBaTa CTOWHOCT
Ha aKTHBa KbM Jarara Ha npojaxoOara. Te ce mocoyBaT HETHO, KbM “IPyru Moxoau/(3aryou) ot
JIEWHOCTTa, HETHO Ha JIMIIEBaTa CTpaHAa Ha OTYETa 3a BCEOOXBATHHUS J0X0J (B medamdaTa Wid
3ary0ara 3a roJiuHara).

2.9. Hneecmuyuu 6 Ovuiepnu u acouyuupanu opyrHcecmaea

JBIATOCPOYHNTE MHBECTULINH, MPEACTABISIBAIIM AKIUW/ISUIOBE B JABIICPHH U aCOLMUPAHU
JPY’XKeCTBa, ca MPEJICTAaBeHH BBHB (DMHAHCOBHS OTYET IO IleHa Ha mpuaoOuBaHe (ceOecToWHOCT),
KOSITO IPEJICTABIIsIBA CIPABEUIMBATa CTOMHOCT Ha Bh3HATPaXKIEHUETO, KOETO € OMJIO IJIATeHO, BKIIL.
NPEKHUTE Pa3Xoau MO NpHI00MBaHEe HA HHBECTHUIIMATA, HAMAJIEHa C HATpyMaHaTa 00e31eHKa.

WHuBecTununte ce oTMCBAT, KOTaTo c€ MPEXBBPJIAT MpaBarTa, KOUTO MPOU3THYAT OT TAX Ha
JpYTU JIMLA TIPU HACTHIIBAHETO HA MPABHUTE OCHOBAHHWS 3a TOBA M IO TO3W HAYMH ce 3aryoBa
KOHTpPOJIA BBPXY CTOMAHCKUTE W3TOAM OT CHOTBEHHUS KOHKPETEH THIlI WHBECTHUIIHH.
[Tewan6ara/(3arybara) oT mponaxbara UM ce NPEACTaBsl CHbOTBETHO KbM “‘(DHHAHCOBH MPUXOIH”
win “GpUHAHCOBH Pa3xoau” B OTYETa 3a BCeOOXBaTHUs N0oxoj (B mevanmbara wiu 3arybarta 3a
roJIMHATA).

2.10. Mamepuannu 3anacu

MartepuanHute 3amacu ce OLEHsSBaT IO TO-HHCKaTa OT: IIeHa Ha NpuaoOuBaHe
(cebecTOHHOCT) M HETHATA UM peau3upyemMa CTOWHOCT.

Pa3xonuTe, KOMTO ce M3BBPIIBAT, 3a J1a JOBEAAT JaJI€H MPOIYKT B HErOBOTO HACTOSIIO
CHCTOSTHHE U MECTOHAXOK/ICHHE, Ce BKJIIOUBAT B IIEHATA HAa MPpUI00MBaHe (Ce0eCTOMHOCTTA), KAKTO
cienBa:

. CYPOBMHU M MaT€pHUaJd B FOTOB BHUJI U CTOKH — BCUUKU JOCTaBHHU Pa3xoJu, KOUTO
BKJIFOYBAT IOKYIHATa 11€HA, BHOCHM MHUTAa W TaKCHU, TPAHCIOPTHU Pa3XO0Jd, HEBB3CTAHOBSIEMHU
JAHBLU U IPYTH Pa3X0d, KOUTO JOIPHHACAT 3a MPUBEXKJIaHE HA MATEPUATUTE U CTOKUTE B TOTOB
3a TAXHOTO U3IOJI3BaHe/poiak0a BU,

. rOTOBA MPOAYKIUS U HE3aBbPIIIEHO MPOU3BOJICTBO — MPEKUTE PA3X0I1 HAa MATEPUATH

Y TPY/ U PUCIIAJAINATA CE YACT OT IPOU3BOACTBEHUTE HENIPEKU Pa3XOAH IIPU HOPMAIHO HATOBAPEH
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KarauTeT Ha MPOW3BOJCTBEHUTE MOIIHOCTH, C W3KIIOYCHHE HA aJIMUHUCTPATUBHUTE Pa3XO.H,
KYpCOBHUTE Pa3IMKH U Pa3XxoAUTe MO NpUBJICYeHU (PMHAHCOBU PECYPCH.

[Ipu ynotpebara (mpoaak0aTa) Ha MaTepUAITHUTE 3aIIacH C€ U3IO0JI3Ba METOABT HA CPETHO-
npeTerjeHarTa 1neHa (cebecTonHoCT).

Hernara peanusupyema CTOHHOCT MpeACTaBIsiBa MPUOIM3UTEITHO OIIPE/IeIeHaTa POIaXKHa
[ICHa Ha JaJIeH aKkTUB B HOPMAJIHUSI XOJl Ha CTOMAHCKaTa JIEHHOCT, HaMalleHa ¢ MPHUOIU3UTEITHO
OTIpPE/ICTICHUTE PAa3XOAU IO JOBHPIIBAHETO B THPTOBCKM BUJ HA TO3H AKTHB M MPHUOIM3UTEITHO
OIIpe/IeTICHUTE PA3XO0/I1 32 peaar3arysl.

2.11. Tvpzoecku u Opyzu e3emanusn

Tbproeckure B3eMaHHUsl IMPEJCTABIABAT O€3yCIIOBHO IMPaBO HAa JPYKECTBOTO Ja IMOIY4H
BB3HATPAXKJIEHUE TIO JIOTOBOPU C KIMEHTH M JPYTd KOHTPAreHTH (T.e. TO € OOBBP3aHO CaMo C
M3TUYaHEe Ha BpeMe MpeaH U3IJIAIAHETO Ha Bb3HATPAKICHHUETO).

[IspBOHAYANTHO OlICHSABAHE

Tbproeckure B3eMaHUs Ce IPEACTABSIT U OTYUTAT ITbPBOHAYAIIHO TI0 CIIPaBeAINBa CTOMHOCT
Ha 0a3a LieHaTa Ha C/IeJIKaTa, KOsITO CTOMHOCT € 00MYaifHO paBHA Ha ()aKTypHATa UM CTOMHCT, OCBEH
aKo T€ ChIbpPXKAT ChIIECTBEH (PMHAHCHUpPAILl KOMIIOHEHT, KOUTO HE C€ HaYHCIIsiBa JIOMbIHUTEIHO.B
TO3M CJIy4ail Te ce MPU3HABaT IO CerallHaTa UM CTOWHOCT, ONpe/esieHa P AUCKOHTOBAa HOpMa B
pa3Mep Ha JIMXBEH MPOLEHT, MPELCHEH 3a MPUCHII Ha KIIMEHTA-/UThKHHUK.

[TocneaBao oneHsiBaHe

Jpy’XecTBOTO ABPKU THPrOBCKUTE B3€MaHUs €IMHCTBEHO C I1eJ1 ChbOMpaHe Ha JOTOBOPHHU
NapyuYHM MOTOLM U T'H OLIEHsIBA MOCJIEIBaIl0 0 aMOPTU3MpaHa CTOMHOCT, HAMaJIeHa ¢ pa3Mepa Ha
HaTpyIaHaTa o0e3IeHKa 3a KPEeIUTHH 3aryou.

Obe3uenka

Cuemoeoona noaumuxa, npunoxcuma om 1 auyapu 2019 coonuna

JpyxecTBOTO mpuiiara MoJiejia Ha OYaKBaHUTE KPEIUTHU 3aryOu 3a IeJusl CPOK Ha BCUUKH
THPrOBCKH B3€MaHMsI OT KIIMEHTH, U3MOI3BANKN OMPOCTEHUs moaxo, fonyckadn or MC®DO 9, u Ha
0a3a MaTpUueH MOJIEN 3a MpOoIeHTa Ha 3aryoara. CbeOHUTE U IPUCHICHN B3eMaHHs CE€ aHaIu3npa
WH/IMBU]TyalTHO, KaTo NMPUOIU3UTENIHA OLIEHKA 3a 3aryOu OT HechOMpaeMH B3eMaHHs ce IpaBH,
KOT'aTo 3a ChOMPAeMOCTTa Ha I[sJIaTa CyMa HJIM YacT OT Hesl ChIEeCTBYBA BUCOKA HECUTYPHOCT.

2.12. Ilapuunu cpeocmea u napuuHu eK6UEAICHMU

[TapruHuTe CpecTBA M €KBUBAJICHTH BKJIIOYBAT KACOBUTE HAJTMYHOCTH, PA3ILIAIIATEITHUTE

CMETKH U KPATKOCPOUYHHUTE JETIO3UTH B OAHKH.
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3a nenuTe Ha U3TOTBSIHETO HA OTUYETA 32 MAPUYHUTE MMOTOIH:
® TAPUYHUTE MOCTHIUICHHUS OT KJIMEHTH M MapHYHUTE IUIAlIaHNs KbM JOCTABUHUIIH Ca
npeacTaBeru OpytHo, ¢ BkimoueH JJJIC (20%);
® JIMXBUTE MO KPEAUTH CE BKIIOYBAT KaTO IUIALIaHUA 3a (PUHAHCOBA JCHHOCT;
® KpaTKOCpouHO (10 3 Mecena) OJIOKMPAHUTE MMAPUYHU CPEACTBA Ca TPETUPAHU KATO
MApUYHU CPEJICTBA U CKBUBAJICHTH;
® [Ipy HajMMYue Ha OAHKOBU JICTIO3UTH C OPUTMHAICH MATYpPHUTET 10 TPH Mecela
CBIINTE Ca TPETUPAHH KaTO MAPUYHU CPEJICTBA M EKBUBAJICHTH, a ITOTyYCHUTE JINXBH
0 TSIX - C€ BKJIIOYBAT B ChCTaBa Ha MApUYHUTE MOTOLHU OT (PMHAHCOBA JICHHOCT.
2.13. Tvpzoecku u opyzu 3a0vacenusn
TBpProBckuTe M IPYrUTE TEKYIH 3aIBDKEHUS CE OTYUTAT MO CTOMHOCTTA HA OPUTHHAITHUTE
dakTypu (IleHa Ha TPUJOOMBAHE), KOSITO CE ITpUeMa 3a CIpaBeAJInBaTa CTOMHOCT Ha CIEIKaTa U I11e
Obae um3miareHa B ObJemie cpenry MONy4eHHWTe CTOKM M yCInyrn. B ciyyawte Ha pascpodyeHH
IUTAIIAHYS HaJl OOMYalHUS KPEAUTEH CPOK, NMPH KOUTO HE € MPEABHICHO AOIBIHUTEIHO IJIalaHe
Ha JIMXBa WM JIMXBaTa 3HAYMTENHO C€ pa3inyaBa OT OOWYAWHUS Ma3apeH JIMXBEH MHpOIEHT,
3aIbJDKEHHATA CE OLIEHIBAT ITHPBOHAYAIIHO 110 TSXHATA CTIPaBeIBa CTOWHOCT, a TIOCJIEBAIIO — IO
aMOpTH3UpyeMa CTOWHOCT, CIlie[l MpPHCIAJaHe Ha WHKOPIOpUpaHaTa B TAXHATa HOMHUHAJIHA
CTOWHOCT JINXBA, ONpE/IeNIeHa TI0 METOAa Ha e()eKTUBHATA JIMXBA.
2.14. J/luxeonocnu 3aemu u Opy2u npueneuenu UHAHCO8U pPecypcu
Benuku 3aemMu 1 Ipyru npuBiiedeHH (PUHAHCOBH PECYpPCH C€ OTYUTAT IIbPBOHAYAIHO MO
cebecTOMHOCT (HOMHUHATHA CyMa), KOSITO C€ TIpUeMa 3a CIpaBe/yIuBa CTOMHOCT Ha MOJTYYEHOTO IO
c/IeNKaTa, HETHO OT INPEKHTEe Pa3XOH, CBBbpP3aHH C Te3W 3ae€MH M NpuBJIeYeHH pecypcu. Cren
IbPBOHAYAIHOTO TPU3HABAHE, JIMXBOHOCHUTE 3a€MU W JPYT'H TIPUBICUYCHU pPECypCcH, ca
MOCTIEIBAIIO OIICHEHU 110 aMOPTH3UpyeMa CTOMHOCT, OTpe/iesieHa upe3 MpuiiaraHe Ha METoJa Ha
e(eKTUBHATA JIUXBA. AMOpPTH3UpyeMaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3CTH MPEIBUJ BCUUKH
BUJ/IOBE TaKCH, KOMUCHOHHH M APYTH Pa3XOJIH, BKJI. JAUCKOHT WJIHM IPEMHUs, aCOIMUPAHU C TE3U
3aemu. [leqanbute u 3aryOure ce MpU3HABAT B OTYETA 3a BCEOOXBATHUS J10X0 (B mevandaTa Uiu
3arybara 3a ToauHaTa) Kato (UHAHCOBU pa3xoiu (JMXBH) WIM TMPUXOIU Tpe3 Iepuojaa Ha
aMOPTH3AIHsI UM KOTaTo 3abJDKCHUSATA CE€ OTIHIIAT UM PEAYIHPAT .
JINXBOHOCHUTE 3a€MU M JIPYT'H MPUBJICUECHU (UHAHCOBU PECYPCH C€ KIACU(PUIMPAT KATO
TEKYIIM, OCBEH 3a 4YacTTa OT TAX, 3@ KOATO IPYKECTBOTO MMa OE3yCIOBHO MPaBO JAa ypeau
3abJDKEHHETO CH B CPOK HaJ 12 Mecela OT Kpasi Ha OTYETHHS MTEPUO/I.

2.15. Kanumanu3upane na pazxoou no 3aemu

Pa3xoauTe 1o 3aeMu, KOUTO MPSKO C€ OTHACAT KbM MPHUI0OMBAHETO, CTPOUTEIICTBOTO HUITH
MPOM3BOACTBOTO HA OTIOBAPSIII HA YCIOBUSATA /KBATU(UIIMPAH/ aKTUB, CE KAITMUTATU3UPAT KaTO 4acT
OT CTOMHOCTTa Ha TO3H aKkTUB. OTroBapsIll Ha yCIOBHATA /KBaTU(PHUIMPAH/ aKTHB € aKTHB, KOWTO
HENpEeMEHHO U3UCKBa MOHE 12-MeceueH nepuo oT BpeMe, 3a Jla CTaHe TOTOB 32 IPEe/IBIKIaHATa MY

ynotpeba uim npojaxoa.
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Pa3mepbT Ha pazxoauTe MO 3a€MH, KOUTO MOTAT J1a C€ KaUTaJIUu3upaT B CTOWHOCTTA HA €HH
OTroBapsIIll Ha YCIIOBUATA /KBanuuiMpaH/ akTHB, C€ OMpeaess upe3 KoePHUIMeHT /Hopma/ Ha
Kanutaiauzanus. KoeuueHTsT Ha KanuTann3aiys € cpeIHONpeTerJIeHaTa BeTMYMHA Ha Pa3X0UTe
10 3aeMH, OTHECEHH KBbM 3aEMHUTE Ha JPYKECTBOTO, KOUTO Ca HEMOTaceHU Ipe3 IMepHoja, C
M3KIIIOYCHHE Ha 3a€MUTE, M3BBPIICHHU CIICIUAIHO C €] MPUAOOMBAHE HA €AMH OTroBapsll Ha
YCIOBUSTA /KBAIM(UIIUPAH/ aKTUB.

KanuranusupaneTo Ha pa3xoauTe MO 3a€MH KaTO 4acT OT CTOMHOCTTA Ha €IMH OTTOBAPSIII
Ha YCJIOBHSTa /KBaIM(UIHMpAaH/ AaKTUB 3alouBa, KOTaTo Ca W3IBIHEHU CJICTHHUTE YCIOBHS:
U3BBPIIBAT CE PA3XOANTE 33 AKTHBA, U3BHPIIBAT CE Pa3XOIUTE 10 3a€MH U B XOJI ca ICHHOCTH, KOUTO
ca HeoOXOIMMU 32 MOATOTBSHE HA aKTHBA 3a MPEBMKIaHATa My yIoTpeOa Win nmpoaaxoa.

Pa3xoauTe mo 3aeMu ce HaMmalsABaT M C BCSIKAKbB WHBECTHIIMOHEH JI0XOJ OT BPEMEHHOTO
MHBECTHPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.

2.16. JIuzune

le/l JIMBUHT OITOJIyvYaTe/isg

3a BCMYKM HOBH JIOTOBODPH, CKJIIOUEHU Ha wid cieq 1 sayapu 2019 r., dpyxecTBoTO 1IE
NpeLeHsIBa Jajld JOTOBOPHT € HIIM ChIbpPXKA €JIEMEHTH Ha JMH3UHT. JIM3UHTBT ce neduHupa Kato
,»JJOTOBOP WJIM YacT OT JI0rOBOP, KOMTO HOCH MPABOTO JIa CE€ U3IMO0JI3Ba aKTUB (OCHOBHUST aKTHB) 32
MepuoJji OT BpeMe B 3aMsiHa Ha 3aruiamiane’. 3a Ja NpUJIoKH TOBa ompezesneHue, pyxecTBOTo
OLICHsIBA J]AJIU IOTOBOPBHT OTTOBapsl Ha TPU KJIFOUOBHU OLIEHKH, KOUTO ca Jallu:

v’ JIOrOBOPBT ChIIbPKA ONPEJIEIIEH AKTUB, KOMTO WM € U3PHIHO MAECHTH(HUIUPAH B JOrOBOPA,
WIH HESBHO € IOCOYEH, Karo ObJe HISHTH(QHUIMpPAH B MOMEHTA, B KOWTO aKTHBBT €
MpeaocTaBeH Ha J[pyKecTBOTO;

v JIpy’KeCTBOTO MMa IIPaBO Ja IMOJYYH IO CHIIECTBO BCUYKH HKOHOMHYECKHM IIOJI3H OT
M3II0JI3BAHETO HA ONPEENICHUAT aKTHB Mpe3 LEeIHsl epro/] Ha U3MO0I3BaHe, KaTo ce B3eMaT
NIPEJIBU]] HETOBUTE IPaBa B ONpeeIeHHsI 00XBaT Ha JIOTOBOPA;

V' JIpy’KecTBOTO MMa TPaBO Jia HACOYBA M3IIOJI3BAHETO HA ONpPEIECIICHHUs AKTUB MPE3 IENHs
MePUO/I HA M3MOa3BaHe. J[pyKecTBOTO OIICHsIBA JaJld MMa MPaBo Ja HACOYBA ,,KaK U C KaKBa
e akTUBBT JIa CE U3I0JI3BA MPe3 LENHs IEPUO/I Ha U3IO0I3BaHE.

Ha narara Ha 3amouBane Ha ju3uHTa J[PY>KECTBOTO NMPU3HABA AKTHB 32 MPABO HA MOJI3BaHE
U 33]JbJDKCHUE 32 JIM3UHT B OajaHca. AKTUBBT C IPABO HA MOJI3BAHE CE OLIEHsBA 0 ce0eCTOMHOCT,
KOSITO C€ ChCTOM OT IMbpPBOHAYaJIHATa OIIEHKA Ha MacuBa M0 JIM3UHIa, BCHUYKH IbPBOHAYATIHU MIPEKH
pa3xo/u, HarpaBeHu OT J[py»ecTBOTO, OLIEHKA HAa BCUUKU Pa3XO/IH 32 JIEMOHTaX W OTCTpaHsIBaHE
Ha aKTHBa B Kpas Ha JIM3UHT U BCSKAaKBH JIM3WHTOBU IUTAIIAHMS, HANPABEHW NpPEIU JaTaTa Ha
3aroy4BaHe Ha JIM3UHTa (0€3 BCIKAKBH MOJyYE€HU CTUMYIIN).

JIpy’kecTBOTO aMOpTU3Upa aKTUBUTE C MPABO HA IMOJI3BaHE Ha JIMHEHHaA 0a3a OT jaraTa Ha
3all0uBaHe Ha JIM3UHTA JI0 NTO-paHHMS OT Kpas Ha MOJIe3HUs )KUBOT Ha aKTHUBA C MPAaBO HA IM0JI3BaHE
WM Kpasi Ha CPOKa Ha JIM3UHTA.
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JIpy»ecTBOTO, CHIIIO TaKa U3BBPIIIBA MPETrJie]] 32 00e3leHKa Ha aKTHBA C MPABO Ha MOJI3BAHE,
KOTaTO MMa TaKMBa MOKA3aTEIIH.

Kem parata na 3amouBaHe, J[py)KeCTBOTO OI€HSBA JIM3MHIOBOTO 3aIb/DKEHHE I10
HACTOSIIATa CTOMHOCT Ha HEM3IUIATEHUTE KbM Ta3H JiaTa JIM3WHTOBM IUIANIAHUSA, JUCKOHTHPAHH,
KaTO W3I10JI3Ba JIMXBEHUS MPOLCHT, KOMTO € BKIIOYEH B JM3UHTOBHUS JOTOBOP. AKO TO3H IPOIICHT
HE MOJXKe J1a ObJIc HEIOCPEICTBEHO OMPEICIICH, JIPYKECTBOTO M3IOJI3BA JIMXBEHHS IPOIICHT, KOUTO
TO OM TpsAOBAJIO Ja IUIAllla, 3a Ja 3aeMe 3a CXOJCH IEepPHOJ OT BPEME MPHU CXOTHO 00e3MeuecHHUe
cpeicTBaTa, HEOOXOMMMH 3a IIOJIy4aBaHETO HA AaKTHB ChC CXOJHA CTOMHOCT B CXOJHA
UKOHOMHYECKA Cpe/ia.

JIM3MHTOBUTE ILIANIAHKS, BKJIFOYCHH B OIICHSABAHETO HA JIM3WHTOBOTO 3aIbJDKEHHE, CE
CBCTOST OT (PMKCHUPAHHM IUIAIIAHUS, IPOMEHJIMBH IUIAIAHUS Bb3 OCHOBA HA MHJCKC MJIM MPOLICHT,
CYMHU, KOUTO C€ 0OYaKBa Ja ObJIaT IIIATUMH CHIVIACHO FAPAHIINS 33 OCTAThYHA CTOMHOCT U TUIAIIAHUS,
HNPOU3TUYAIIH OT OIIUK, PA3YMHO CUT'YPHHU 3a JIa C€ YIPaXKHSBAT.

Cnen wavanmnata gata Jlpy)KeCcTBOTO OIlCHsBAa IMMacHWBa MO JIM3WHTa KaTo YBEIMYaBa
OaaHcoBaTa CTOMHOCT, 3a Jla OTpa3H JIMXBaTa 10 MAacHBa MO JM3HHra U HaMaysiBa OalaHcoBaTa
CTOMHOCT, 3a Jla OTpa3W H3BBHPIICHUTE JIM3WHTOBUTE IUIAIIAHWSA, M IPEOICHIBAa OalaHCOBaTa
CTOMHOCT Ha IacHBa, 3a Jia OTPa3u MPEOLECHKUTE MM H3MEHEHHUATA Ha JIM3UHIOBHS JJOTOBOP WIIH J1a
0Tpa3u KOpUrupaHuTe GUKCUPAHHM 110 CHIIECTBO JIM3UHIOBH ILTAIAHHMS.

JIpyKEeCTBOTO € W3JIOKEHO HA MOTCHIMATHU OBJCIINA YBEIHYCHHS B MPOMCHIIUBUTE
JIM3WHTOBHU ILIANAHHUS BH3 OCHOBA HA WMHAEKC WM JIMXBEH IMPOICHT, KOUTO HE Ca BKIIOYEHH B
JIM3WHTOBHUS TTaCHB JI0 BIM3aHETO MM B cuja. Korato Bis3ar B Cujia KOPEKIIMUTE B JIM3HHTOBUTE
IUTAIIaHKsI, Bb3 OCHOBA HAa WHAEKC WJIM JIMXBa, JHU3HHIOBOTO 3ab/DKCHHE CE TMPEOICHSBA W
KOpUTHpa CIPSAMO aKTHBA C IPaBO Ha IMOJI3BaHE.

Koraro Tu3MHTOBHUAT MaCHB CE MPEOIICHABA, ChOTBETHATA KOPEKIIMS CE OTpa3siBa B aKTHBA C
NPaBO Ha MOJI3BAHE WM B IevailaTa u 3arydaTa, ako aKTUBBT C IIPABO Ha TOJI3BAHE BeUe ¢ HAMaJICH
70 HyJIa.

JIpy»ecTBOTO € M30paio Jia OTYMTA KPATKOCPOUYHHTE JM3MHTOBH JOTOBOPH M JIN3UHTOBH
JIOTOBOPH, OCHOBHHSAT aKTHB 110 KOUTO € C HMCKAa CTOMHOCT, KaTO H3I0J3Ba OCBOOOKIaBaHUS OT
W3UCKBAHMATA 3a MPU3HABaHe. BMecTo Mpu3HaBaHEe HAa aKTHB C MIPABO Ha MOJI3BAHE U 33 b/DKCHHE
3a JIM3UHT, TUIAIAHUATA BBB BPB3Ka C TAX CE MPU3HABAT KATO Pa3Xxo/1 B MevanbdaTa wim 3arybarta Ha
JWHEWHA JIMHUS TPe3 CPOKa Ha JIM3HUHTA.

PBHKOBOICTBOTO € HANpaBWIIO MPOYYBAHE U € ONPEICIHIIO, Ye MPOMEHUTE 4pe3 HOBHS
CTaHIApPT HE OKAa3BaT BIMSHUE BBPXY CUETOBOJHATA IMOJMTHKA U BBPXY CTOWHOCTHTE H BBPXY
KiacupuKayaTa Ha aKTHBHUTE, MACHBHTE W OIEPAlMMTE W PE3YJITATHTE Ha JPYKECTBOTO 3a
oryetHus mepuoia. (B oruera 3a pUHAHCOBOTO CHCTOSIHHE, aKTHBHUTE C MPAaBO Ha IMOJ3BaHE Ca
BKJIIOYCHHM B HEMATCPUAJIHU aKTHUBH, a 3aJbJDKCHHUATA 3a JU3UHI Ca BKIIOYCHU B 3aBJDKCHHE I10
JIU3UHT. )

IIpu cxiarouBaHe Ha JOTOBOP 3a (DMHAHCOB JIM3MHI aKTHBBT CE€ IPH3HABa B OTYETa 3a

q)I/IHaHCOBOTO CbCTOAHUC Ha JIM3UHIOIIOJYYATCJII IO IIO-HUCKAaTa OT JABCTC CTOMHOCTH —
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CIIpaBeJIMBaTa CTOMHOCT HA HACTHs aKTHB M HACTOAIIATA CTOMHOCT HA MUHUMAJTHUTE JIN3UHTOBU
TUTAIaHus TUTFOC HeTPEIBUICHU TUIAaHus, ako MMa TakuBa. B oTyeTa 3a pMHAHCOBOTO CHCTOSTHUE
ce 0Tpa3siBa U ChOTBETHOTO 33JIbJDKEHHE 10 (PMHAHCOB JIM3UHT, HE3aBUCUMO OT TOBA JIAJIM YacT OT
JM3WHIOBUTE TUIANIAHUS CE IBJDKAT aBaHCOBO NPU CKIIFOUBAHE HA JIOTOBOpA 32 (PMHAHCOB JTM3UHT.

BriocnencTBue NM3MHTOBUTE IUIAIIAHUS CE paslpeiessiT MexAy (UHAHCOB pPa3xoa u
HaMaJICHHE Ha HEIJIATCHOTO 3abJDKEHUE TI0 (PMHAHCOB JIU3WHT .

AKTHBHTE, NPUAOOUTH TIpU YCIOBUATA Ha (UHAHCOB JIM3MHT, C€ aMOpTHU3HpaT B
choTBeTCTBHE ¢ HM3uckBaHusAta Ha MCC 16 ,,Mmotn, mMamuuu u cropwikerus’ umn MCC 38
,HemaTepuaaHu akTUBU .

JluxBeHata YacT OT JHM3WHTOBAaTa BHOCKAa TMPEACTaBIIIBA TIIOCTOSIHEH TMPOIEHT OT
HETOraceHOTO 33IbJDKEHUE U Ce MpU3HaBa B nevyanbaTa wid 3arydara 3a nepuojia Ha JIM3UHTOBHS
JIOTOBOP.

IIpu nu3uHTrOAATE A

Karo numsunronmaren JlpyxkectBoro kiacuduiupa JHU3UHTOBUTE CH JIOTOBOPH KaTo
OTIEpaTUBEH WJIU (PUHAHCOB JIM3HHT.

JIu3unrsT ce knacudunrpa kato (GUHAHCOB JIM3UHT, aKO MPEXBBPJIIS MO CHIINECTBO BCUUKU
PHCKOBE U TOJI3H, CBBP3aHU ChC COOCTBEHOCTTA BBPXY OCHOBHHUS aKTHUB, U c€ Kiacupuuupa Kato
OTICPAaTUBEH JIM3UHT, aKO HE T'O MPaBH.

2.17. Ilencuonnu u Opyzu 3a0b1)4CeHUsA KbM NEPCOHANA NO COUUATHOMO U MPYyo0eo
3AKOHO0AMEICH 60

TpynoBuTe U OCUTYPUTEITHN OTHOIIEHUSI C PAOOTHUIIUTE U CIIYKUTEJIUTE CE OCHOBABaT Ha
pasnopenoute Ha Kojpekca Ha Tpyna W Ha pasnopeaduTe Ha JACWCTBAIIOTO OCHUTYPUTEITHO
3aKOHOJATEJICTBO.

OCHOBHO 3a/IbJKEHHE Ha JIPYKECTBOTO B Ka4eCTBOTO My Ha paboTojarel € Ja U3BbpIlBa
3aILJDKUTEITHO OCUTypsBaHE Ha HaeTusi mnepcoHan 3a ¢oua “TleHcun™, JOMBIHUTEIHO
3aIbIDKUTETHO TieHCMOHHO ocurypsiane ([I3I10), ¢oun “OO6mo 3abosnsBaHe M MaWYUHCTBO”
(O3M), doun “bespabdoruna”, ¢oua “Tpynoa 3nononyka u npodecuonanna 6onect” (T3IIB),
¢donn “T'apanTupane B3emanus Ha pabotHunure u ciyxkurtenure” (IBPC) u 3nmpaBHO ocurypsiBane.
Pa3mepuTte Ha ocUTypUTEITHUTE BHOCKH C€ YTBBPKIaBaT che 3akoHa 3a 61opkera Ha /OO u 3akoHa
3a Oromkera Ha H30K 3a choTBeTHaTa rojauna. BHockuTe ce paznpenesnsaT Mexay padboTomarens u
OCHUT'YPEHOTO JIUIIE B CHOTBETCTBHE ¢ MpaBuiaTa oT Kojekca 3a commanto ocurypsiane (KCO).

OcCHUrypUTEITHUTE U TICHCHOHHH TUIAHOBE, MPWIATaHU OT JAPYKECTBOTO B KAUECTBOTO MY Ha
paboTojiaTe, ce OCHOBaBaT Ha OBJIrApPCKOTO 3aKOHOAATEICTBO U Ca IUIAHOBE C JIe(UHUPAHH BHOCKH.
[Ipu Te3wm 1uTaHOBE PabOTOMATENAT IUIANA MECEYHO OINPEICIICHH BHOCKH B JbpiKaBHUTE (DOHI
“ITencun”, doua “O3M”, dbonx “bespadoruna”, doux “T3IIB”, dong “I'BPC”, kakto u B
YHHBEPCAIHU U POo(GECUOHAIHN IEHCHOHHH (OHO0BE - Ha 0a3a (PMKCHUpaHH IO 3aKOH MPOLIEHTH U
HsIMa TIPABHO HMJIM KOHCTPYKTHBHO 3aJb/DKCHHE Jla JoIUIalla BbB (POHIOBETEe OBICIIA BHOCKH B
CJIy4auTe, KOraTo Te HAMAT IOCTAThUHO CPEJICTBA Jla U3ILIATSIT Ha ChOTBETHUTE JIMIIA 3apa00OTEHUTE
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OT TSIX CYMHU 3a IIEPUO0/Ia Ha TPYAOBHUS UM CTaK. AHAJIOTMYHU Ca U 33bJDKCHUSITA 10 OTHOIICHUE Ha
37paBHOTO OCUTYpsIBaHE.

KbM npykecTBOTO HsIMa Ch3Aa/ieH U (QYHKIIMOHUPAIL YacTEeH JOOPOBOJIEH OCUTYPHUTEIICH
don.

Kpamxocpounu 0oxoou

KpaTtkocpounute noxoau 3a mepcoHana moja ¢opMata Ha Bb3HArpaxaeHus, OOHYCH U
COLIMAJIHHU JIOTIAIIAHUS U TPUI00MBKY (M3UCKYEeMH B paMKHTe Ha 12 Mecena cie Kpasi Ha neproza,
B KOWTO MEpPCOHANBT € TOJOXKHI TPYH 32 TSIX WIH € H3INBIHWI HEOOXOIMMHTE YCJIOBHS) CE
NPU3HABAT KAaTO Pa3xoj] B OTYETA 32 BCEOOXBATHHSA JOXO/I (B mevandarTa wim 3aryoara 3a roJinHaTa)
B [EpUOJIa, B KOMTO € MOJOXKEH TPYAbT 3a TAX WM Ca U3IBJIHEHU M3MCKBAHUATA 32 TAXHOTO
NOJTyyaBaHe, U KaToO TEKYIIO 3aJb/DKEHHE (CJel NpUcHajaHe Ha BCHUUKH IUIATEHU BeYe CyMHU U
noJlaraiiy ce yapbhXKKH) B pa3Mep Ha HEJUCKOHTHpaHAaTa UM cyMma. JIbIDKUMUTE OT JPYKECTBOTO
BHOCKH I10 COIIMAJTHOTO U 3[JpaBHO OCUT'YpsIBAHE CE MPU3HABAT KATO TEKYIL Pa3Xo/ U 3a/bKEHUE B
HEJMCKOHTHPAH pa3Mep, 3a€IHO U B MEPUO/IA HAa HAYUCIEHUE HA ChOTBETHUTE J0XOJIU, C KOUTO TE
ca CBbp3aHHU.

KbM parata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO IMpaBU OIEHKAa HA Cymara Ha
OUYAKBAHUTE PA3XO/U IO HATPYMBALIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOATO C€ O4akBa Ja Obie
U3IUIaTeHa KaTo pe3yiTaT OT HEU3INOJI3BaHOTO MIPAaBO Ha HATPYIIaH OTIIYCK. B orieHkaTa ce BKirouBar
npubIM3UTEIHATA MIPEIICHKA 32 Pa3XOAUTE 32 CAMUTE Bh3HATPAXKJICHUS U Pa3XOAUTE 32 BHOCKH IO
3aJIbJKUTETHOTO OOIIECTBEHO U 3[PaBHO OCUTypsIBaHE, KOUTO paboTONATENAT IbJDKH BbPXY TE3U
CyMU.

Jwncocpounu 00x00u npu neHcUoOHUpane

CwrimacHo Kopekca Ha Tpyna pabotoaarensT € 3aQb/DKEH Ja U3IJIalla Ha MepcoHaa MmpH
HACTBhIIBAaHE Ha TEHCHOHHA BB3PACT 00€3IIeTeHHE, KOETO B 3aBHUCHUMOCT OT TPYAOBHUS CTaX B
OPEINpUATHETO MOXE Jla Bapupa Mexay 2 W 6 OpyTHH pabOOTHU 3aIulaTH KbM Jarara Ha
NpeKpaTsBaHE Ha TPYJOBOTO IHpaBooTHomeHHe. [lo cBouTe XapakTepUCTUKH TE3U CXEMHU
NPEICTABIISIBAT TUIAHOBE C JE(PUHUPAHH TOXOJIH.

Pa3xonuTe 3a MHHAN CTaXX ce MpPU3HABAT BEJAHAra B OTYETa 3a BCEOOXBATHUS JOXO[ (B
nedanbara WM 3aryoara 3a ToJiHaTa).

Jloxoou npu nanyckane

CerimacHo pasnopenoure Ha Konmekca Ha Tpyna, JIpyKeCTBOTO B KayeCcTBOTO MYy Ha
paboToaTen MMa 3aIbJDKEHME Ja W3IUIATH IpH IMpeKpaTsBaHe Ha TPYIOBHs JOrOBOp, Hpeau
NICHCHOHUPAaHE, ONPE/IEIICHN BUI0BE 00E3IICTCHUS.

JpyXecTBOTO NpU3HABa 3abJDKEHUS KbM IEpCOHANa MO JOXOAU MPU HalyCKaHe Mpeau
HACTHIIBAaHE HA MEHCHOHHA BB3PACT, KOTaTo € JIEMOHCTpHUpaH OOBBP3BaIll aHTAXHUMEHT, Ha 0aza
AQHOHCHUpPAH IUIaH, Ja Ce NPeKpaTH TPYAOBUAT JIOTOBOP ChC CBHOTBETHUTE JMLa Oe3 /1a uma
BB3MOXKHOCT Jla C€ OTMEHH, WM NHpu (HOPMATHOTO H3JaBaHE Ha JIOKYMEHTUTE 3a JOOPOBOJHO
HamyckaHe. Jloxoju npu HamyckaHe, IUIATUMU ciesl TToBeye oT 12 mecena oT Kpas Ha OTYETHUS
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NEepUO/JI, Ce IUCKOHTHPAT U MPEACTABAT B OTUETA 32 ((MHAHCOBOTO CHCTOSTHUE I10 TSAXHATA CEeTallHa
CTOMHOCT.

2.18. Kanuman u pesepsu

AKUMOHEpHUAT KanuTan Ha JpyXecTBOTO OTpa3siBa HOMHHAJIHATA CTOWHOCT Ha
EMHUTHPAHHUTE aKIUH.

Pe3epBuTe OT eMUCHM BKIIIOUBAT PA3IUKUTE B HOMUHAJIHATA ¥ EMUCHOHHATa CTOWHOCT Ha
EMHUTHPAHUTE aKIUH.

DUHAHCOBUAT pe3yNTaT BKIIOYBA TEKYLUs (PMHAHCOB PE3yATaT U HaTPYHAHUTE Me4YaJION U
HEMOKPUTH 3ary0r OT MUHAJIM MEPUOAH, TocoueHU B OT4eTa 3a BCEOOXBATHUS JOXO/I.

2.19. @unancosu uncmpymenmu

2.19.1. @Qunancoeu akmueu

ITvpsonauanno npuznasamne, Kiacugpukayus u oyeHssane

[Ipu mbpBOHAYATHOTO UM MpH3HABaHe (PUHAHCOBUTE aKTUBU CE€ KIACH(PHUIMPAT B TPU IPYIIH,
CHOpe] KOWUTO T€ BIOCJEJICTBUE CE OILIEHSABAT 10 aMOPTH3UpaHa CTOWHOCT, MO CIpPaBEINBA
CTOMHOCT Ipe3 JApYyrusi BceoOXBaTe€H JOXOJ M MO CHpaBe/UIMBa CTOMHOCT mpe3 rnedandara WiH
3aryo0ara.

Jpy’XecTBOTO IIbPBOHAYAIHO OlEHSIBA (DMHAHCOBUTE aKTHBH IO CIPABEJINBA CTOMHOCT, a
B CJydail Ha (PMHAHCOBH aKTHUBH, KOMTO HE CE OTUUTAT IO CTIPABE/JIUBA CTOMHOCT B Ievandara win
3ary0ata, ce J00aBsIT MPEKUTE Pa3xoJu IO clenkara. M3kioyeHne ca ThProOBCKUTE B3EMaHUS,
KOUTO HE CBHABPKAT CHIECTBEH KOMIIOHEHT Ha (PMHAHCUpPAHE - TE CE OLIEHsABAT Ha 0Oa3a IieHaTa Ha
caenkata, onpeneneHa cbriacio MC®O 15 [Ipuxonu ot 10roBopu ¢ KIMEHTH.

[Mokynkure mim npoiaxouTe Ha GUHAHCOBU AKTUBU, YUUTO YCIOBHUS U3UCKBAT JOCTABKA HA
AKTUBUTE B pPAMKHUTE Ha JaJieH MEepUOJ OT BpEMe, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHBHA
pasnope0a Wi IeHCTBaIla TPAKTHKA Ha ChOTBETHHS a3ap (PEIOBHU MOKYIKH), C€ PU3HABAT HA
JaTara Ha ThpryBaHe (CAenkara), T.€. Ha JaTaTta, Ha KOsITO IPYKECTBOTO CE € aHTKUPAJIO J1a 3aKyTIH
WIN TIPO/IaJIe aKTHBA.

Knacudukanusara Ha GUHAHCOBUTE aKTUBHU MPH IIbPBOHAYATHOTO UM IIPU3HABAHE 3aBUCH OT
XapaKTepUCTUKUTE Ha JIOTOBOPHHUTE MAapUYHH MOTOLM Ha ChOTBETHHUs ()MHAHCOB aKTHUB U OM3HEC
MoJIeNla Ha JPY>KECTBOTO 3a HErOBOTO yIpaBiieHHe. 3a Ja Obje KiacuduuupaH U OLEHSIBaH IO
aMOPTH3UpPaHa CTOMHOCT HJIH IO CIIPaBeIINBa CTOMHOCT B IPYT BCEOOXBATEH JI0XO/I, YCIOBUATA HA
naneH (UHAHCOB aKTHB TPsOBa Ja MOpaXKJaT MAapUYHU IMOTOLM, KOWTO MPEICTAaBJISABAT 'CaMo
riamanus no rnasHunara u auxsara (CIIIJI)" no HemsnbikeHata cyma Ha rilaBHUIATa. 3a LeTa
ce u3BbpiIBa anaim3 upe3 TecT Ha CIII'JI Ha HUBOTO Ha MHCTpyMEHTA.

bu3znec MomenbT Ha JPY)KECTBOTO 3a YIpaBiieHHE Ha (UHAHCOBUTE aKTHUBU OTpa3siBa
HA4MHa, 110 KOMTO JAPYKECTBOTO YIpPaBJisiBa (PMHAHCOBUTE CH aKTHBH 3a F€HEpUpPaHE HA MApUYHU
notoiy. busHec MOIETBT ONpeieNsl Aalu MAPUYHHUTE TIOTOIH Ca PE3yATaT caMo Ha ChOUPaAHETO Ha
JIOTOBOPHH MApUYHH MOTOIHM, HA TIPOIaXkOa Ha (PUHAHCOBUTE aKTHUBH, WU U JIBETE.

Tlocneosawo oyensasane
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3a menWTe Ha TMOCIEABAIIOTO OLEHSBaHE (MHAHCOBUTE AaKTHUBU Ha JIPYXKECTBOTO ca
KJIacCU(PHUIUPaHH B CIEIHUTE KATETOPUU:

. DUHAHCOBY AKTHBH 110 AMOPTHU3UpPaAHa CTOMHOCT (IbJITOBU MHCTPYMEHTH)

. DHUHAHCOBU aKTUBH I10 CIIpaBeIJIMBa CTOMHOCT Mpe3 APYrusi BceoOXBaTeH 10X0]1 0e3
"penukiupane” Ha KyMyJaTHUBHUTE TedanOu v 3aryou (KamuTajloBH HHCTPYMEHTH).
Knacugpuxayuonnu epynu

DUHAHCOBY aKTHBH 110 AMOPTU3HPAHA CTOMHOCT (IBJITOBU MHCTPYMEHTH )

JpyxecTBOTO OlleHABa ()MHAHCOBUTE AKTUBU I10 aMOPTU3MpPaHa CTOMHOCT, KOTaTto ca
YIIOBJIETBOPEHHU U JIBETE YCIOBHUS MO-J0TY:

. (UHAHCOBUAT aKTHB C€ JBPKU M H3I0JI3BA B paMKUTE Ha OW3HEC MOJIeN, UMalll 3a
1[eJ1 HETOBOTO JAbpyKaHe C OrJie]] MOJy4yaBaHe Ha JOTOBOPHUTE NApUYHU MOTOLHU OT HETO, U

. YCIOBUSITA HAa JIOTOBOpa 3a (DMHAHCOBHS aKTWUB MOPAXJIAT MapHYHU MOTOLM Ha
KOHKPETHU JIaTH, KOUTO MPEJCTABIISABAT CaMoO IUIANIAHUS 1O TJABHUIATA U JIMXBUTE BBPXY
HEeU3b/DKEHATa cCyMa Ha IVIaBHUIATA.

@DUHAHCOBUTE AKTHBH 110 aMOPTH3UpPaHAa CTOWHOCT BIIOCJIEJICTBHE CE OLEHSIBAT Ha 0aza
Metona Ha edekruBHUs JuxBeH mpoueHT (EJIIT). Te mommexar Ha obGesienka. [lewanOute u
3aryOuTe ce MpU3HaBaT B OTUETA 32 BCEOOXBATHHS JOXO/I (B evanbaTa uiau 3arybara 3a roguHara),
KOTaTO aKTUBBT ObJIC OTMHCAH, MOJU(PHUIIMPAH W 00C3ICHEH.

DUHAHCOBUTE aKTHBHU IO aMOPTHU3HMPAaHA CTOHHOCT Ha APYKECTBOTO BKIIIOYBAT: MapUIHH
CpeICTBAa M TNApUYHUTE EKBHUBAJEHTH B OAHKH, THPrOBCKM B3€MaHHs, 3a€MH KbM CBBbP3aHU
OPEINpPUATHS U 3a€MH KbM TPETH JIMLIA, IPEICTABEHH Ha CJIEJHUTE ITO3UIIUHU B OTYETA 32 PUHAHCOBO
ChCTOSIHME: TMapUYHU CPEJCTBA U MApUYHM EKBUBAJIECHTH, THPrOBCKM B3E€MaHUS; B3€MaHUS OT
CBBP3aHU JIMIIA U IPYTH B3EMaHHS.

DUHAHCOBU aKTUBU MO CIIPABEAJINBA CTOWHOCT B JIPYTHs BCEOOXBATEH JOXO/] (KAIMTAJIOBH
MHCTPYMEHTH)

[Ipu mbpBOHAYATHOTO MM MPU3HABAHE JIPYKECTBOTO MOXKE J]a HAIPAaBU HEOTMEHUM H300D
Ja KiacupuIMpa ONpENeNIeHd KalWuTajloBU MHCTPYMEHTH KaTo TaKuBa, ONpEeNIeHH II0
CIpaBe/UIMBa CTOMHOCT B JApPYrusi BCEOOXBaTeH MJ0XOJ, HO CaMO KOraro Te€ OTroBapsAT Ha
oTmpeeieHneTo 3a coocTBeH kanuTan cbrimacio MCC 32 @uHaHCOBY MHCTPYMEHTH: TIPEACTaBSIHE
U U HE ce IbpXkaT C 1en ThpryBaHe. Kimacudukanusra ce onpezens Ha 0a3a MHIUBUIYAIHO HUBO,
MHCTPYMEHT IO HHCTPYMEHT.

Omnucsane
®uHaHCOB aKkTUB (WM, KOTAaTO € MPHJIOKKMO, YacT OT ()MHAHCOB aKTHB WJIM 4acT OT Tpyma OT
CXOJHU (PMHAHCOBHU aKTHBH) CE€ OTIIHCBA OT OTYETa 3a (PMHAHCOBOTO CHCTOSHUE HA JAPYKECTBOTO
KOTaTo:

. npaBara 3a MojyJyaBaHe Ha MAPUYHUTE TIOTOIM OT aKTUBA Ca U3TECKIIH, WU

. npaBara 3a MMOJydaBaHE HAa MAPUYHM TMOTOIM OT aKTHUBA Ca MPEXBBPIICHU WU

APYXKECTBOTO € IIOCJIO 3aAbJDKCHHUETO a IIJIAaTU HAIbJIHO IMOJYYCHHUTC IMapUYHH II0TOLH, 0e3
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ChIIIECTBEHA 3a0aBa, KbM TpETa CTpaHa upe3 CIOpa3yMEHHUE 3a MPEXBBPISIHE; MPU KOETO: HIIU a)
JPYXKECTBOTO € MPEXBBPIIMIO B 3HAUUTETHA CTETICH BCUYKH PUCKOBE M TOJI3M OT COOCTBEHOCTTA
BBPXY aKTHBA; WU 0) APYKECTBOTO HUTO € MPEXBBPINIO, HUTO € 3arMa3uiio B 3HAUUTEIHA CTETICH
BCUYKH PUCKOBE U MTOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3a1a3uiio KOHTPOJIa BbPXY HEroj

Koraro npy»ecTBOTO € MpexXBBPIWIO MpaBaTa CH 3a IMOJIydaBaHE Ha MapUYHU MOTOIH OT
aKTUBA WIH € BCTHIIMJIO B CIIOPAa3yMEHHE 3a MPEXBBPIISIHE, TO MPAaBH OICHKA HA TOBA JadH U J0
KaKBa CTEINEH € 3ala3mio PUCKOBETE U MOJ3UTE OT coOcTBeHoCTTa. KoraTo Apy:kecTBOTO HHUTO €
MIPEXBBPIIMIIO, HUTO € 3aMa3ujio B 3HAUYNUTEIHA CTETIEH BCUYKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA
BbPXY (DMHAHCOBUS aKTUB, HUTO € MPEXBHPJIMIO KOHTpOJa BBPXY HEro, TO MpOAbJIKaBa 1a
MpU3HaBa MPEXBBPJICHUS] aKTUB JO CTENEHTa Ha MPOJbJDKABAIIOTO CH ydacTue B Hero. B To3m
Clly4ail ApY>KECTBOTO TMPHU3HABA M CBBP3AHOTO C TOBa 3aabJDKCHHE. [IPEXBBPIICHUAT aKTHB H
CBBP3aHOTO 33JILJDKCHHE C€ OICHSIBAT Ha 0a3a, KOSTO OTpassiBa IpaBaTa W 3abDKCHHITA, KOUTO
JPY>KECTBOTO € 3ama3uio.

[IponwmwkaBaiino yuactue, KoeTo € moj (hjopmaTa Ha rapaHIUs BbPXY MPEXBbPIICHUS aKTUB,
ce OIIEHsBA 10 MO-HUCKATa OT: IMbpBOHAYaJIHATa OajJaHCOBa CTOMHOCT HAa aKTUBAa M MaKCHUMallHaTa
CyMa Ha Bb3HaArpaxJaeHHeTo, KOETO MOXKE Jla Ce M3UCKa JPYKECTBOTO Ja M3IUIATH.

Obesyenka na punancosu akmueu

JpyxecTBOTO MpU3HaBa KOPEKTUB (MPOBH3U 32 00€31IEHKA) 32 OYaKBAHU KPEJIUTHHU 3aryOH
3a BCUYKH JIBJITOBU MHCTPYMEHTH, KOMUTO HE CE OTUYUTAT MO CIPaBEUIMBa CTOMHOCT Mpe3 nevandaTa
win 3arybata. O4akBaHUTE KPEIUTHU 3aryOu ce M3YMCIISABAT KaTO pasjiuKa MEX]y JOTOBOPHUTE
MApPUYHU MMOTOIH, TBJDKUMHU ChITIACHO YCJIOBUSTA HA JOTOBOPA, M BCUYKU MAPUYHHU MOTOIH, KOUTO
JPYKECTBOTO OYaKBa Ja MOJYYH, TUCKOHTUPAHHU C MMbPBOHAYAIHUS €()DEKTUBEH JINXBEH MPOIICHT.
OyakBaHHUTE MAPUYHM MMOTOIM BKJIIOYBAT W MAPUYHHUTE MOTOIM OT MpojakOara Ha AbPKaHOTO
o0e3reyeHne WM APYTrd KPEAUTHU MONOOpPEHHS, KOUTO TNPEICTABISBAT HEpas3/eidHa 4YacT OT
YCIIOBUSITA Ha JIOTOBOPA.

Ilpeoocmasenu 3aemu Ha cevp3anu u mpemu auyd, CbOeOHU U NPUCLOCHU 63eMAHUs, U
napuyHu cpeocmada

3a U3YUCIICHUETO HAa OYaKBAHUTE KPEJAUTHU 3aryOu Ha MPEJOCTaBeHH 3a€MU M Ha ChACOHU
Y IPUCHACHHA B3€MaHHUsI APY>KECTBOTO MpHUIIara o0mmus moaxo 1 3a ooesnenka, onpeaeneH or MCDO
9. CprinacHo TO3H MOAXOJ JIPYXKECTBOTO MpHJIara “TPUCTENCHEH  MOJIEN 3a 00€3IeHKa Bb3 OCHOBA
Ha TIPOMEHHU CHPSMO IbPBOHAYAIHOTO INPU3HABAHE HA KPEAMTHOTO KA4eCTBO Ha (PUHAHCOBHS
UHCTPYMEHT (aKTHUB).

OyakBaHHUTE KpEIUTHH 3aryOu ce pU3HaBaT Ha JiBa eTara:

a) ®UHAHCOB aKTHUB, KOWUTO HE € KPEIUTHO O00E3IeHEH NpPHU MbPBOHAYAIHOTO MY
BB3HHUKBaHe/mpuo0OrBane u ce knacuduiupa B Etan (Stage) 1. Toa ca 3aemu, npenocTaBeHu: Ha
JUTBKHUIIA C HUCBK PHCK OT HEM3NBJIHCHHWE W CTAaOWIHM KAaTO TCHJCHIWU JOOpU KIIOYOBH
nokazatenu (puHaHCOBM W He()MHAHCOBH), PEJAOBHO OOCTY)KBaHU M 0€3 HAIMYUE HA JBIDKHUMHU
CyMH, KOUTO ca B mpocpoure. OT IbPBOHAYATHOTO MY MPHU3HABAHE HETOBUST KPEIUTCH PUCK H

KauecTBa ca 00EKT Ha HEeMpeKbCHATO Habto/eHre u aHanu3u. O4akBaHUTE KPEJIUTHH 3aryOu Ha
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¢dbuHaHCOBUTE aKTUBH, Kiacudumupanu B Etan 1 ce onpenensT Ha 6a3a Ha KpeAUTHU 3aryOu, KOUTO
ca pe3ynTar OT Bb3MOXKHHU ChbOUTHS Ha HEU3ITbIHEHNE, KOUTO OMXa MOIJIM Jla HACTBIST B PAMKHUTE
Ha cienBanuTe 12 Mecena OT KMBOTA HA ChOTBETHUA aKTUB (l2-MeceyHM OYaKBaHU KPEIUTHU
3aryOu 3a MHCTPYMEHTA).

0) B cinywaurte, xorato ciea MbpBOHAYATHOTO MpH3HABaHE HAa ()MHAHCOB AKTHB,
KPEAUTHUAT MY PUCK HapacHE 3HAYUTEITHO U B PE3YJTAaT OT TOBA HETOBUTE Ka4eCTBA CE BJIOIIAT, TOU
Ce OICHABA KbM PHUCKOBA KBAIM(UKAIMOHHA Tpyna KaTo ce mnpexBbpis B Etam (Stage) 2.
OuakBaHHUTE KpEAUTHH 3aryOu Ha (pUHAHCOBUTE aKTWBH, Kiacuduiupanu B Etam 2 ce onpenenst
3a [eJIKs OCTaBall] )KUBOT (CPOK) Ha ChOTBETHUS aKTUB, HE3aBUCUMO OT MOMEHTA Ha HACTHIIBAHETO
HA HEU3IIBIHEHUETO (OYaKBaHU KPEAWTHH 3aryOM 3a Ienus >KMBOT (CPOK) Ha WHCTPYMEHTA).
PBKOBOICTBOTO HA IPYKECTBOTO € Pa3pabOTHIIO TOJUTHKA M KOMIUIEKC OT KPUTEPHH 3a aHaJH3,
YCTaHOBSIBAaHE M OIIEHKA HACTHIIBAaHE HA CHCTOSHUE HA ,,3HAYMTEIIHO HAPACTBAHE HA KPEIUTHHS
PHCK.

B cnywaure, korato KpeIUTHHMAT PUCK Ha (PUHAHCOB AaKTHB HAapacHE 10 HUBO, KOETO
WH/IMKHMpa, Y€ MMa HACTBIIMJIO ChOUTHE Ha HEW3IIBJIHEHHE, TOW ce cuuTa 3a 00e3leHEH U ce
knacuunupat B Etan (Stage) 3. Ha To3u eramn ce ycTaHOBSIBAT U U34YHCIISIBAT TTIOHECEHUTE 3aryOu
M0 CHOTBETHUS AKTHB 32 LIEJIHsI MY OCTaBalll )HUBOT (CPOK).

PBKOBOICTBOTO Ha JPYKECTBOTO € M3BBPIIMIO CHOTBETHU aHAIM3H, Ha 0a3a Ha KOWUTO €
OTIPEICTNIIO KOMIUIEKC OT KPUTEPUU 32 CHOUTHS HA HEU3I'BJIHEHUE. EMH OT TAX € mpocpouus Ha
JTBJDKMMU JJOTOBOPHHU IUTAaIaHUs 1moBede oT 90 JHH, OCBEH aKo 3a OIpe/eeH MHCTPYMEHT He ca
HaJMIEe 0OCTOSITENICTBA, KOUTO TIPaBsAT 000puMO ToBa TBBpAeHHE. Hapen ¢ Hero, ce HabmoaaBaT u
JIpyTU CbOUTHSA, Bb3 OCHOBAa Ha BBTPELIHA U BBHIIHA MH(pOpMAaLUsA, KOUTO Ca HHIUKATOp, 4e
JUTBXHUKBT HE € B ChCTOSIHUE JIa 3aIIaTh (Bb3CTAaHOBH) BCHUKU BCE OIIE ABDKUMHU OT HETO CYMH
10 JIOTOBOP, BKJI. KaTO C€ B3€MAaT MPEIBHI U BCHYKUA KPEAUTHU YJIECHEHHsI NMPEJOCTAaBEHH OT
JPY>KECTBOTO.

Jpy’XecTBOTO KOpUTHpa OYAKBAHUTE KPEIUTHU 3aryOu, onpeenieH! Ha 06a3a HCTOPUIECKI
JTAaHHU, C IPOrHO3HU MaKPOMKOHOMUYECKH [TOKA3aTeIH, 38 KOUTO € YCTAHOBEHO, Y€ UMa KOpearus
U CE OYAKBa Jla OKaXKaT BIUSHUE BbPXY pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryOu B Objele.
Tvpeosckume 63emanus

3a u3uncnsBaHEe Ha OYaKBAHUTE KPEJAUTHU 3aryOr Ha ThPrOBCKUTE B3EMaHUS U aKTUBUTE T10
JIOTOBOPH C KIIMEHTH JPYKECTBOTO € M30pajo W mpuiara OrnpoCTeH MOAXOJA Ha 0a3a MaTpuiia 3a
M3YHCIICHUE Ha OYaKBaHU KPEJUTHU 3aryOu 1 He MPOCIe/IsIBa MOCIEIBAIINTE IPOMEHHU B KPSTUTHHS
uM puck. [Ipu To3M MoaXoj TO MpHU3HABAa KOPEKTHUB (MPOBU3MS 3a OOE3IEHKAa) Bh3 OCHOBA Ha
OYaKBaHAaTa KpeJUTHA 3ary0a 3a I1eJIusl CPOK Ha B3eMaHUsTa KbM BCsAKa OTYETHA JlaTa. J[pyxkecTBOTO
€ pa3paboTUJIO U Mpulara MaTpula 3a NpPOBU3HUpaHE, KOSITO ce O6a3upa Ha UCTOPUUYECKUS OMUT IO
OTHOILIEHUE Ha KPEAUTHUTE 3aryOu, KOPUTHpPAHH C MPOTHO3HU (HAKTOpH, CIEHUPUYHU 32
MKOHOMHUYECKATa Cpe/ia M 32 KOUTO € YCTAaHOBEHA KOpEeNlallMHHA BPh3Ka C MPOLIEHTA HAa KPEIUTHUTE
3aryomu..

Omnucsatne
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OunHaHCOBUTE 00E3IIEHEHN aKTHUBH CE OTIIHCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha MAPUYHUTE MOTOLM IO JOrOBOpA.

2.19.2. @unancosu nacugu u UHCMPYMEHMU HA COOCMBEH Kanuma

JpyxecTBOTO KJIacCUPUIMpa AbJITOBU HHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KalUTal
WIA KaTO (PMHAHCOBM 3aJBJDKCHUS MJIM KaTO COOCTBEH KalWTall B 3aBHCUMOCT OT CBIIHOCTTA W
YCIIOBHATA B IOTOBOP ChC CHOTBETHUS KOHTPAre€HT OTHOCHO T€3U MHCTPYMEHTH.

QDunancosu nacusu

ITvpeonauanno npusnasane, Kiacugpuxayus u oyeHs8aHe

DUHAHCOBUTE MACUBU Ha JIPY’KECTBOTO BKJIFOUBAT THPTrOBCKU U APYTHU 33 IBIDKCHUS, 3a€MHU
U JIPyTU NPUBJIEYEHHU CPEJCTBA, BKIIOUMUTEIHO U OaHKOBU oBbpApadTu. Ilpu nmbpBoHavYamHO UM
npu3HaBaHe 0OWYAHO Te ce KIacu(uuupar KaTo MacuBU MO aMOPTH3UPaHA CTOHHOCT.

[IppBOHAYATHO BCHYKHU (DMHAHCOBH TMACHBU CE€ MPHU3HABAT IO CIIPABEIIMBA CTOMHOCT, a B
ClIydas Ha 3a€MH M MPHUBJICYEHH CPEACTBA U THPrOBCKM M JAPYrH 3aIbJDKCHUS, HETHO OT MPSKO
CBBP3aHUTE Pa3XOH IO C/IejKaTa.

Ilocneosawo oyensasane

[locnenBamioro oueHsBaHe Ha (PUHAHCOBUTE IMACHBM 3aBHCHU OT TSIXHATa KJIACHU(UKAIs.
O0uy4aiiHo Te ce KIIaCH(PHUIMPAT U OLIEHSIBAT [0 aMapTU3UpaHa CTOHHOCT.

Knacubukanuonau rpymu

Tlonyuenu 3aemu u Opyeu npusiederu cpeocmea

Crnen mppBOHAYATHOTO MM IIPH3HABAHE, JPYKECTBOTO OICHSABA JIMXBOHOCHHTE 3a€MH U
NPUBJICUYEHH CPEJCTBA MO0 aMOPTU3UpPAaHa CTOWHOCT, Ype3 METo/Ia Ha €PEKTUBHHUS JINXBEH IPOIICHT.
[Teyan6ure u 3ary0uTe ce Mpu3HaBaT B 0OTYETA 32 BCEOOXBATHUS JJOXO/1 (B meyasibaTa WM 3aryoara 3a
TOJIMHATA), KOTaTO ChOTBETHHUAT ()MHAHCOB MACHB CE OTITUCBA, KAKTO U YpE3 aMOpTU3aIMsITa Ha Oa3a
e(EKTHBEH JINXBEH MPOLICHT.

AMopTH3HpaHaTa CTOMHOCT CE€ M3YHCIISIBA KaTO C€ B3EMArT I10]1 BHUMaHUE KAKBUTO | J1a OWIIO
JMICKOHTH WJIU TPEMUM TPU MPUIO0OMBAHETO, KAKTO M TAKCH WM Pa3XOJd, KOMTO TPE/ICTABIISIBAT
HepasJiellHa 4acT OT e(eKTUBHUS JIMXBEH MPOLEHT. AMOPTH3AIMATa C€ BKIIIOYBA KaTo “‘(prHAHCOB
pa3xox’ B oT4eTa 3a BCeoOXBATHUS J0XO0]] (B Tieyanbara wiv 3aryoara 3a TorHaTa).

Omnuceane

DHUHAHCOBUTE MACHBH CE€ OTIHCBAT, KOTAaTO 3aIbJDKCHUETO Ob/Ie IOraceHo, UK MPEKPATEHO,
wim u3rede. Koraro ceiecTByBai (MHAHCOB MACUB OBbE 3aMEHEH C JIPYT OT CBHIIMS KPEAUTOIATEN
NPU TI0 CHIIECTBO PA3IMYHU YCIOBHS, WU YCIOBHATA HA CHIIECTBYBAI MMACHB ObJAT CHIIECTBEHO
IPOMEHEHH, Ta3u pa3MsHa WM MOIU(UKAIHS ce TPETHpa KaTo OTIIMCBAaHE Ha ITbPBOHAYAIHHUS [TACHB
U TNpHU3HaBaHE Ha HOB. Pa3nukaTa B CHOTBETHUTE OAalaHCOBM CyMH C€ INpH3HaBa B OTYeTa 3a
BCceoOXBaTHHSA JOXO/1 ( B Tieyanbarta Wi 3aryoara 3a ToJnHaTa).

Komnencupane na gpunancosu uncmpymenmu

OHUHAHCOBUTE aKTUBU U (DUHAHCOBUTE MACHBH C€ KOMIICHCUPAT U B OTYETa 32 (PMHAHCOBOTO
CBbCTOSIHME C€ OTpa3sBa HETHaTa CyMa, aKO CBIIECTBYBAa MPHIOKUMO 3aKOHHO TMIPaBO 3a
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KOMIIEHCHpaHe Ha MPU3HATUTE CYMHU U aKO € HAJIMLIE HAMEPEHUE 3a YpexKIaHe Ha HETHa OCHOBA, UJTU
3a eIHOBPEMEHHO pean3upaHe Ha aKTUBHUTE U ypexKJaHe Ha TaCUBHTE.

ToBa u3KMCcKBaHe MPOU3TUYA OT UJISSITA HAa PeajHaTa CTONAHCKa CHITHOCT HAa OTHOIICHUTA Ha
JPY>KECTBOTO C AaJIeH KOHTPAreHT, Ye MPU €IHOBPEMEHHOTO CHIIIECTBYBAHE HA TE3H JIBE N3MCKBAHUS
OYaKBAHHAT (PAKTHUECKU OBJIEII MapUyueH MOTOK U TOJI3H OT TE€3HM Pa3ueTH 3a MPEANPHUITHETO €
HETHMST MOTOK, T.€. HETHATa cymMa OTpa3sBa pPeajHOTO MPaBO WJIM 33IbJDKEHHE Ha JPYKECTBOTO OT
Te3u (PMHAHCOBM MHCTPYMEHTH - MPH BCUYKH OOCTOSTENCTBA Jia TOJIYYX WM IJIaTH €IUHCTBEHO U
caMo HeTHaTa cyma. AKO HE ca HaJIMIe €JHOBPEMEHHO U JIBETE YCJIOBUS CE IpUeMa, ye rpasarta U
3aIBJKEHHSITA Ha JIPYKECTBOTO T10 TIOBOJI T€3W HACPELTHU pa3dyeTd (PUHAHCOBU MHCTPYMEHTH) HE Ce
W34eprBaT MPU BCUYKU CUTYAllMU CaMO U €MHCTBEHO C MOJIy4aBaHETO WM IUIAIIAHETO HA HEeTHaTa
cyMa.

[TonuTukara 3a HETUPAHETO € CBbP3aHA U C OLEHKATa, MPEACTaBIHETO U YIPABICHUETO HA
peasHus KpeIMTEH U JIMKBUICH PUCK, CBbP3aH C T€3U HACPEIIHU Pa3ueTH.

Kpurepuunre, KouTo ce mnpuiarar 3a YCTaHOBSBaHE Ha "Hajlu4Me HAa TEKYIO W IPABHO
MPUJIOKUMO PaBO 3a HeTupaHe" ca:

. Jla He 3aBUCH OT OBJEII0 ChbOUTHE, T.€ 1a HE € MPHJIOKUMO CaMo MPHU HACThIIBaHE HA
HSIKAKBO OBJIEIIO CHOUTHE;

. na Obe BB3MOXKHO 32 YIPaKHSBAHE M 3alUTUMO C MPAaBHU CHOCOOM B XO/a Ha
(KkyMynaTuBHO): oOHMuaiiHaTa NEHHOCT, B Cilydyall Ha HEW3IBIHEHUE/TPOCPOYHE, W B CIy4aidl Ha
HEIJIaTeKOCIOCOOHOCT MIIM HECHCTOSTEITHOCT.

[IpunoxumocTra Ha KpPUTEPUUTE CE€ OLCHSABA CIPSIMO H3UCKBAHMATA Ha OBITapCcKOTO
3aKOHOJIATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEX]y CTpaHUTE. Y CIOBUETO 3a "Haln4yue Ha
TEKYILO W NMPAaBHO MPUJIOKHUMO MPABO 32 HETHpaHe" BUHATU U 3aIBJDKUTEIIHO C€ OLEHSIBA 3a€/IHO C
BTOPO YCJIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHE 32 YPeXK/IaHe Ha Te3U pa3yeTy Ha HeTHa Oaza'.

2.20. Cévp3anu nuya u coenku mexcoy max

HpyxectBoTo cna3Ba m3uckBanusita Ha MCC 24 mpu omnpeziensiHe W OINOBECTSIBaHE Ha
CBBP3aHUTE JIUIIA.

Crenka MeXIy CBbpP3aHH JIMIIA € IPEXBBPIISIHE HA PECYPCH, YCIIYTH WU 3abIDKECHUS MEX]LY
CBBp3aHM JMIIa 0e3 pa3iiiKa OT [IpUjlaraHara rnasapHara leHa.

2.21. /lanvyu évpxy neuanoama

Texywume Oanvyu BbpXy medanbaTa ca ONpeJesIeHd B ChOTBETCTBHE C M3MCKBAHHATA HA
OBIATapCKOTO JTAHBYHO 3aKOHOJATEJIICTBO — 3aKOHA 3a KOPIIOPATUBHOTO TMOJOXOJHO OOJaraHe.
Homunannara nanbuna craBka 3a 2021 1. ¢ 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BHPXY TedandaTa ce OMpeneNsaT 4pe3 MpujlaraHe Ha OalaHCOBUS
NacUBEH METOJ 3a BCHUUKM BpPEMEHHHM pa3jIUKUd KbM Jarara Ha (UHAHCOBUS OTYET, KOUTO
CBIECTBYBAT MEXIYy OaJlaHCOBUTE CTOMHOCTH M JaHBYHHUTE OCHOBU Ha OTJEIHHUTE AKTUBHU U
MaCHBH.
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OTtcpoueHuTe JaHBPYHM MACHBH CE€ MPU3HABAT 33 BCHUYKU 00JIaraeMy BPEMEHHH PA3JIUKH, C
U3KJTFOUEHHE Ha TE3H, MOPOJIWIN C€ OT MPU3HABAHETO HAa aKTHB WJIM MACHB, KOWTO KBbM JaTaTa Ha
CTOITAHCKATa OIepalis He € MOBIUSI BbPXY CUETOBOJIHATA U JJaHbYHATA Teuanba/(3aryoa).

OTcpodeHNTE NaHBYHH aKTHBHU C€ IIPU3HABAT 32 BCHYKU HaMaJsieMHd BPEMEHHH PasIMKH U
3a HEU3MOJI3BAHUTE IAaHBYHU 3aryOH, 0 CTENIEHTA, 0 KOSTO € BEPOATHO TE JIa CE MPOSIBAT 0OPaTHO
u 1a ObJe TeHepupaHa B Objelle JocTaTbyHa o0araema mnevyanfa Wid J1a ce MPOSBST o0aracMu
BPEMEHHH PA3JIUKH, OT KOUTO J]a MOTaT Jia Ce MPUCIIATHAT Te3H HAMAJIIEMH PA3JIMKH, C U3KIIIOUCHHE
Ha Pa3UKUTE, MOPOIWIN C€ OT NMPU3HABAHETO HAa AKTHB WJIM TacCMB, KOWTO KbM Jarara Ha
CTOITAHCKATa OIepalis He € MOBIUSI BbPXY CUETOBOJ/IHATA U JJaHbYHATA Teuanba/(3aryoa).

banancoBaTa CTOIHOCT Ha BCHYKH OTCPOUYCHH JaHBYHH aKTHBH CE MPETJIek1a Ha BCsIKa JaTa
Ha OTYeTa 32 (UHAHCOBOTO CHCTOSHUE M CE€ PEAYLUpPa 10 CTEIIEHTA, IO KOSITO € BEPOSTHO T Ja Ce
NpOSIBAT OOpaTHO M J1a c€ reHepupa AOCTAaThYHO obJiaraeMa redanda WM MpOSIBSIBAIIM CE TPe3
CBIUS TIEPUOJ] 00JIaraeMH BPEeMEHHHU PA3MKH, C KOMTO TE€ Jia MOraT Ja ObIaT MpUCHaJHATH WU
KOMITEHCHPaHH.

OTcpodeHnTE JaHBUYHYU aKTUBU U TIACUBU CE OICHABAT HA 0a3a NTaHBYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce MpHJiaraT 3a Nepuoja, Ipe3 KOWTO aKTHBHTE I Ce pealu3upart, a MacuBHUTE IIe ce
ypensT (nmoracsrt), Ha 6a3a JaHPYHHUTE 3aKOHU, KOUTO Ca B CHJIA HJTU C TOJISIMA CTETICH Ha CUTYPHOCT
CE OYaKBa Jia ca B CUJIA.

2.22. Ceemenmno omuumane

JIpy>XecTBOTO HE MOKE J1a pa3rpaHudy OTACITHH MPOIYKTH WK OM3HEC IEHHOCTH, KOUTO J1a
ce XapaKkTepHu3HupaT ¢ pa3InyHu OM3HEC PHCKOBE, KAKTO U JIa c€ pa3JeNu JeHHOCTTa Mo reorpadcku
npusHak. Ilopamy Te3W NPUYMHH PBKOBOACTBOTO CUUTA, Y€ EBEHTYaJHO OIOBECTSBaHE Ha
CErMEHTEH aHajIu3 He O J1ajio MO-ChIeCTBEHA MH(OpMAIIUs Ha MMOJI3yBaTEINTE HA TO3U (DUHAHCOB
OTYeT.

2.23. Ilpeyenku om onpedenawio 3HaveHue nPpu NPpuiazane c4emo8oOHama noJaumuKa
Ha Opyxycecmeéomo. Knwouoeu npubnuzumennu oueHKu u NPeONONIONHCEHUA C BUCOKA
HecuzypHocm.

Hsikom OoT akTHBHTE M MACHBHUTE HA JAPYNKECTBOTO C€ OLECHABAT M MPEICTABAT W/HIK CaMO
OIIOBECTSBAT IO CIPaBEIIMBA CTOWHOCT 3a LeNUTe Ha (MHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha
noBTapsma ce (exxerogHa) 6a3a — (QUHAHCOBUTE aKTUBH IO CIPABEAJIMBA CTOMHOCT TpPE3 JAPYT
BCeOOXBAaTEeH 10X0A (MpeaxojieH oTueTeH nepuoja - OUHAHCOBU aKTUBU HA PA3MOJIOKECHHE M 32
npoaaxkda), MpeOCTaBEH! M MOJYYCHH OAHKOBH 3a€MH M 3a€MH HA/OT TPETH JIMIA, ONPEACICHH
THPTOBCKH M JPYTH B3€MaHHUS M 3aJBJDKCHUS, B3EMaHUS M 3abJDKCHUS N0 (PMHAHCOB JIM3HHT; H
Ipyry; 0) Ha HemoBTapsIa ce (mepruoauyHa) 6a3a — HeUHAHCOBU aKTHBU KaTO UMOTH, MAIIIUHU U
obopy/aBaHe.

CrpaBennBaTa CTOWHOCT € LIeHaTa, KOSATO OM Ouja moJiydyeHa MmpH mpojaxkoaTa Ha JaJieH
aKTUB WJIM IUTaT€HA MIPH MPEXBBPIISTHETO HA TACHB B OOMYaiHA C/IeTIKa MEX/1y HE3aBUCUMU Ma3apHH
YYaCTHHIIM Ha JaTara Ha oneHsBaneTo. CripaBeaiMBaTa CTOWHOCT € M3XO/IIa [IeHa U ce Oa3upa Ha

IPEANOIOKEHUETO, Ye OlepanusaTa mo npojaaxoara me ce peaausupa Wik Ha OCHOBHHUS Taszap 3a
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TO3W aKTHB WJIM MACHB, WJIU B CIIydail Ha JIUTICA HA OCHOBEH Ma3ap — Ha HAW-W3rOJHUS Tas3ap 3a
aKTUBa WM nacuBa. KakTto onpeneneHusT KaTo OCHOBEH, Taka U Hall-u3roIHUAT Ma3ap ca TaKuBa
nas3api, 10 KOUTO JIPY’KECTBOTO 3aIbIDKUTEIIHO UMa JOCTBII.

W3mepBaHeTo Ha cripaBeyiMBaTa CTOMHOCT C€ MPaBH OT MO3ULUATA Ha MPEINOI0KEHUATA U
NPELEHKUTE, KOUTO OWXa HANpaBWIM MOTEHIMAIHUTE Ta3apHU YYaCTHHUIIM KOrato Te Ouxa
OTIpE/ICTISUIN 1IeHATa Ha ChOTBETHHS aKTUB MJIM MACHB, KaTO CE JIONYyCKa, 4e Te Onxa JeiicTBanu 3a
MOCTUTAHE Ha Hal-100pa CTOMaHCKa U3ro/ia OT HETO 3a TAX.

[Ipu u3mepBaHeTo Ha cripaBeIMBAaTa CTOMHOCT HA HE()UHAHCOBU aKTUBU BUHATU U3XO0JIHATA
TOYKa € TMPEANOJOKEHHEeTO KakBO OM OWiIo 3a Tma3zapHUTE YYaCTHHUIM Hail-7oOpoTO W Haii-
e(eKTUBHO Bb3MOXHO M3II0JI3BAHE HA J1aJICHUS aKTUB.

Jpy’XecTBOTO Mpujara pa3dyHA OLEHBYHU TEXHHUKH, KOUTO OMXa OWIM IOAXOJSIIH
cnpsMo crienu(puKata Ha ChOTBETHHTE YCIOBHS, W 33 KOMUTO pasmojiara ¢ JOCTaThb4yHa 0a3a OT
BXOJSIIIA JAHHU, KaTO C€ CTPEMH Jla M3M0J3Ba B MaKCHMaJlHA CTENEeH HaJIWYHATa MyOJIMYHO
HaOMmo1aemMa nHGOpMaIHs ¥ Pecl. Ja MUHUMU3Kpa U3M0JI3BaHEeTO Ha HeHabo1aema nadopmarusi.
To u3non3Ba U TpUTE JOMYCTUMHU MOJXO/A, Ta3apHUs, IPUXOJHUS U Pa3XOIHUS MOAX0/, KaTo Hail-
YeCcTO NMpUIaraHUTe OLIEHbYHHU TEXHUKH Ca JUPEKTHU W/WINM KOPUTUPAHU KOTUPAHM Ma3apHU LIEHH,
na3apHU aHAJIO3U M TUCKOHTUPAHH MAapUYHH MMOTOIH, BKJI. Ha 0a3a KaluTaIM3UpaH JI0XO0J1 OT HAeM.

CrpaBennuBaTa CTOMHOCT HAa BCHYKM AKTUBM W TACHBH, KOUTO CE€ OIICHSABAT W/WIH
OTIOBECTSIBAT B (PMHAHCOBUS OTYET MO CHPABEIJIMBA CTOMHOCT, C€ KaTeropu3upa B PaMKUTE Ha
cleqHaTa epapxus Ha CIIpaBeyIMBUTE CTOMHOCTH, & UMEHHO:

. Huso 1 — Kotupanu (Hekopurnpanu) na3apHu 11IeHH Ha aKTUBEH Ma3ap 3a HICHTUIHU
aKTUBU WIN IIACHBH;

. HuBo 2 — OueHbYHN TEXHUKH, IIPU KOUTO CE M3MOI3BAT BXOISIIH TAHHU, KOUTO Ca
pa3IMYHM OT IUPEKTHO KOTUPAHH LIEHH, HO Ca MPSKO WJIM KOCBEHO JOCTHITHU 33 HAOIIOJCHHUE, BKJI.
KOTaTO KOTUPAHUTE IIEHU ca OOCKT Ha OTPE/ICICHH KOPEKINH; U

. HuBo 3 — OueHbuHU TEXHHUKH, IPU KOUTO C€ M3MOI3BAT BXOAAIIN JaHHH, KOUTO B
3HAYUTEIHATA CH YacT ca HeHAOII0aeMH.

3a Te3W aKTHBH U MACHBH, KOUTO CE OIICHSBAT 110 CIpaBeIINBa CTOWHOCT BHB (PHHAHCOBUS
OTYeT Ha MoBTapsiema 0a3a, IPyKEeCTBOTO MPaBH MpEleHKa KbM JlaTaTa Ha BCEKU (DMHAHCOB OTYET
Janmy € HeoOXoauM TpaHcdep B HUBATa HA WepapXus Ha CIpaBeyINBaTa CTOWHOCT HA JaJICH aKTHB
WM TIACHB B 3aBUCUMOCT OT Pa3loJlaraéMHUTE U M3MOI3BAHUTE KbM Ta3U JaTa BXOAIIN JaHHU.

B npyxecTtBoTo ca pa3paboTeHH BBTpPEIIHHU MpaBHia U MPOLEAYpPH IO U3MEpPBAHETO Ha
CrpaBe/IMBaTa CTOMHOCT Ha pa3IMYHUTE BHIOBE aKTUBH M MacHBH. J[py)KeCTBOTO H3IMOJI3BA
eKCIepTH3aTa Ha BHHIIIHU JIMLIECH3UPAHH OIICHUTEIH 32 OIpe/IeliTHe Ha CIPABEAJIMBUTE CTOHHOCTH
Ha CJICJIHUTE AaKTUBU WM TACUBU: (PUHAHCOBUTE AKTHBH II0 CIIPABEAJIUBA CTOHHOCT Tpe3 JPYyT
BCEOOXBATEH JI0XO]l, UHBECTHIIMOHHH UMOTH, UIMOTH, MAalTUHA ¥ 00opyaBaHe. M300pbT Ha TakuBa
OILICHUTENIM Ce MpaBH Ha TOAMIIHA 0a3a, KaTo c€ M3IOJ3BAT CIICIHUTE KPUTCPUU: MPUIIATaHH

npo¢eCUOHAIHN CTaHAapTH, NPOo(PECHOHANEH ONMMUT W MO3HAHMS; pEelyTalus M Ia3apeH CTaryc.
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[TeproauuHo ce mpereHsIBa HeOOXO0JUMOCTTA OT POTALIMS HA BHHITHUTE OLIEHUTENN — HA BCEKH TPH-
neT roguHu. [IpunokeHnero Ha OLEeHbYHHUTE OXO0AN U TEXHUKH, KAKTO U U3MOJI3BAHUTE BXOJISAIIH
JTAHHU 32 BCEKU Cllyyall Ha U3MepBaHe Ha CIIpaBelIMBa CTOMHOCT, ca OOEKT Ha 3aJbJDKUTEIIHO
00CHKIaHe U KOOPAMHUPAHE MEXAY BHHIIHUTE €KCIIEPTH-OLICHUTEH U CHEIUAIHO ONpPeAeIEHOTO
JIMIIE TIO OLICHKHUTE, KAaKTO M MPUEMAHETO HA M3AaBAHHUTE OLEHUTEJICKU JIOKJIAJU — OCOOCHO 0
OTHOILIEHUE HA CHIIECTBEHUTE NPEANOIOKECHUS U KPAaWHUTE 3aKIIOUEHUS U TPEUIOKCHUS 3a
pa3mepa Ha crpaBeiIuBaTa CTOMHOCT. PUHATHUTE OIICHKH Ha CIPABEIMBAaTa CTOWHOCT MOJJIeXKAT
Ha 0/100peHHe OT (UHAHCOBUS TUPEKTOP W/WIU IJIaBEH CUETOBOAMUTEN, U3IBJIHUTEIIHUS TUPEKTOP
u CbBeTa Ha IUPEKTOPUTE Ha JIPYHKECTBOTO.

Ha nararta Ha Bceku (pMHAHCOB OTYET ChOOPA3HO CUETOBOHATA MOJIUTHUKA HA IPYKECTBOTO
ce MpaBu 001l aHAJIM3 HA TIPEABAPUTEIHO ChOpaHa HH(OpMaIs 3a JBMKEHUETO B CTOWHOCTUTE Ha
AKTUBUTE M TACHBHUTE Ha JIPYKECTBOTO, KOUTO IOAJEKAT HA OICHKA WM OMOBECTSIBAHE IIO
CIpaBe/UIMBa CTOMHOCT, 32 TUMNA HAJIWYHH JaHHU U BB3MOXKHHTE (DAKTOpH 3a HAOIIIOJaBAaHUTE
INPOMEHH, U ce Ipeasara 3a 0100peHue NoIX0AbT 32 U3MEpPBaHE Ha CIPABEIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBU U MACUBU KbM Ta3u Jata. [Ipn HE00X0AUMOCT TOBa c€ KOHCYJITHPA U3PUYHO C
U3I10JI3BAHUTE BHHILHU OLIEHUTEIH.

Pesynratute OT OIEHBUYHHS TPOIEC HA HM3MEPBAHE Ha CIpaBeIUIMBAaTa CTOMHOCT Ce
NPEJCTaBST HA OJUTHHUS KOMUTET U HA HE3aBUCHUMHUTE OJJUTOPH HA JAPYKECTBOTO.

3a 1enuTe Ha OMOBECTSIBAHUATA HA CIPABEUIMBATA CTOWHOCT, JIPYKECTBOTO € OTPEACIIHIIO
CBHOTBETHHUTE CH aKTHUBHU U MTACUBU Ha 0a3a TSAXHATa CHIIHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE,
KaKTO U Ha HepapXMYHOTO HUBO Ha CIIpaBeIJIMBaTa CTOMHOCT

2.24. Ilpeuyenku om onpedenaujo 3nadyenHue nPpu NPuiazane c4emosoOHama noJaUmuKa
Ha Opyycecmeomo. Knwuoeu npubnuzumennu oueHKu u NPEONONOMHCEHUA C BUCOKA
HecuzypHocm.

2.24.1. Ilpuxoou om 002060pu c KiueHmu

[Ipu npu3HaBaHe HA MPUXOIUTE U U3TOTBSHE HA TOUIITHUS (PUHAHCOB OTYET PHKOBOJCTBOTO
NpaBU Pa3IMYHU NPELUEHKH, MPUOIUZUTEIHN OLEHKU U MPEINOI0XKEHHsI, KOUTO OKa3BaT BIUSHHE
BBPXY OTUETEHHUTE NPUXOJH, PA3XOAM, aKTUBU M MACUBHU [0 JIOTOBOPU M CHOTBETCTBAIIUTE MM
ONoBecTsBaHUs. B pe3ynTar Ha HECUT'YpHOCTTa IO OTHOIIEHHE HA TE3M MPEAINOJIOKEHUS U
NpUOJIM3UTETHH OLIGHKH, € BB3MOXKHO Jia BBH3HUKHAT CBHINECTBEHH KOPEKIMH B OanaHcoBara
CTOWHOCT Ha 3aCETHATHTE aKTUBU U MMaCHUBU B OBJCINE, U PECIL. OTYSTCHUTE PA3XOIU U MPUXOJIH.

2.24.2. Oyenka na cnpagednueama cmoiHOCM HA PUHAHCOBUME UHCIMPYMEHMU

Koraro cnpaBemyiuBarta CTOMHOCT Ha (UHAHCOBUTE AaKTMBM M (DUHAHCOBUTE IACUBH,
OTUYETEHH B OTYETA 32 PUHAHCOBOTO CHCTOSTHHME, HE MOJKE J1a ObJIe TIoJTydeHa Ha 6a3a KOTUPaHH IIEHU
Ha aKTUBHM Ma3apu, TSXHATa CIpaBeUIMBa CTOWHOCT c€ ONpeAess 4pe3 H3IMOoJI3BaHe Ha JPYTH
OLICHBYHU MOJICIM W TEXHUKH, BKIIOYUTEITHO MOJeja Ha IUCKOHTUPAHUTE MAPUYHU MOTOIH.
W3nomn3Banara Bxomsia nHGoOpManus B T€3M MOJIEIU c€ ChbOMpa OT HAOJIOAaBaHU Ma3apH, KbIETO
TOBa € BB3MOXHO, HO KOraro TOBa HE MOXe Jaa ObJe HampaBeHO, 3a ONPEICNISHETO Ha

CIIPaBCAJIMBUTEC CTOMHOCTH Ce mpearoaara nmpuiIoXEHUETO Ha ONpC/ACjiCHAa CTCIICH Ha IPCICHKA.
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TakaBa mpereHKa BKJIIOYBA Pas3riIekKIaHETO, aHAW3a M OICHKATa 3a BXOMSLIUTE JaHHU KaTo
HarpuMep, 3a JIMKBUACH PUCK, KPEAUTCH PUCK U BOJIIATHIHOCT. [[poMeHuTe B pEeANoIoKEeHUATA 32
Te3u (aKTOpH MOraT Ja MOBIHUSAT BBPXY pa3Mepa Ha OT4YeTeHara CIIpaBeIiBa CTOHHOCT Ha
(UHAHCOBUTE HHCTPYMEHTH.

2.24.3. H3uucnenue Ha o04aK8AHU KpeOUmMHU 3a2ydu 3a NpPeooCMmAageHu 3aemu u
2apanyuu, Mvp2o6CKU 63eMAHUA U NADUYHU CPEOCMEa U eKGUBAIeHMU

N3mepBaneTo Ha OyakBaHaTa KpeAuTHa 3aryba 3a (pUMHAHCOBM AKTUBU, OTYUTAHH IIO
aMOpTU3UpaHa CTOMHOCT (IPEIOCTaBEHH 3a€MHU, B3EMaHHs U aKTHBH I10 JOTOBOPH C KIHEHTH, H
MApUYHU CPEJICTBA M €KBUBAJICHTH), KAKTO M 3a MPEIOCTaBEeHU (PMHAHCOBH TapaHIMU € 00JacT,
KOSITO M3HMCKBA M3IIOJI3BAHETO Ha CIIOHHM MOJIENM W CHUICCTBEHH IPEIINOI0KEHUS 3a ObAeHn
MKOHOMUYECKH YCJIOBUS M KpPEJUTHO TOBEJCHHWE HAa KIMEHTH W JUIBKHHULOU (Hampumep
BEPOSITHOCTTA KOHTPAreHTUTE JIa HE U3ITBJIHAT 3abJDKCHUSATA CH M IPOU3TUYAIINTE OT TAX 3ary0n).

3a mpuiaraHeTo Ha Te3W U3UCKBaHMS PHKOBOJICTBOTO HA JPY>KECTBOTO MPABU PEIUIIA BAKHU
NpEeIeHKH, KaTo: a) ONpeAessiHe Ha KPUTEPHH 3a WACHTH(HIMpaHe W OlEHKAa Ha 3HAYHUTEIHO
yBEIMUEHHE Ha KPEAUTHHS PUCK; 0) M300p Ha MOAXOISIIN MOJIEITN U IIPETIOIOKEHHS 32 U3MEpBaHe
Ha OYaKBaHWTE KPEAUTHH 3aryOu; B) QopMupaHe Ha TPymH OT CXOJHU (PUHAHCOBH aKTUBHU
(moptdpeiinm) 3a 1enuTe Ha U3MEPBAHETO HA OYAKBAHUTE KPEAUTHU 3aryOu, I') YCTaHOBSIBAHE W
OIICHKA 3a KOpeJalusITa MEXIy HCTOPUYECKUTE IMPOLEHTH Ha MPOCPOYHME U TIOBEICHHETO Ha
OTIpE/ICTICHH MAKPOIIOKA3aTeNH, 32 J1a Ce OTPa3AT €EKTUTE OT MPOTHO3ZUTE 32 TAX B ObJCIIC MPH
W3YHCIICHUATA HAa OYaKBaHUTE KPEIUTHHU 3aryou.

3a mvpeosckume 63emanus, 6Ki. OM C8bP3AHU TUYA

JIpy>XecTBOTO M3MOJI3Ba MATPUIH 32 TIPOBU3UH 32 U3UHCICHUETO Ha OYaKBAHUTE KPEIUTHU
3ary0u OT ThPTrOBCKUTE B3€MaHUs M aKTUBUTE 110 JoroBop. [IporieHTruTe Ha npoBu3uuTe ce 6azupar
Ha JHWUTE MPOCPOYHE 3a TPYMH OT PA3IMYHU KIMEHTCKH CETMEHTH (MOopTdeiian), KOUTO MMat
CXOJIHU XapaKTEPUCTUKHU, BKIFOUUTEITHO 32 KPEAUTEH PUCK.

Besika marpumata 3a mMpoOBHU3MH ITbPBOHAYAIHO CE€ OCHOBAaBAa HA JICTAWIHH HCTOPUYECKH
HaOJIIO/ICHHS 32 MIPOIICHTH Ha HECHOMPAEMOCT Ha B3EMaHUSITA HA JIPY)KECTBOTO M JABIKEHHETO Ha
B3€MaHHATA 1O TPynu mpocpouns. OOMYaifHO ce M3IMOJI3BAT UCTOPUYECKH JaHHH IOHE 33 TPH
TOAMHU CHPSAMO JlaTata Ha (MHAHCOBHUS OTYeT. [IOMBIHUTENHO MaTpHIaTa ce KamuOpupa Taka, 4e
Jla KOpUTHpA UCTOPHYECKHA YCTAHOBEHHUTE 3aBHCHUMOCTH 3a KPEAMTHUTE 3aryOM C MpPOTHO3HATA
uHpOpMaIKsl, HU3MOJI3BAKM M BEPOSTHOCTHH ClieHapuu. Hampumep, ako ce odvakBa [JaJcHH
MPOTHO3HU WKOHOMHUYECKH ycioBus (Ha 0a3za mpomeHu B Oropkera Ha H3K) ma ce Briomar mim
nofo0psAT mpe3 clelBaliata roAnHa, KOeTO MOXeE Jla JOBEAE /10 KOpENAlOHHO YBElIMYeHHE Ha
MpOCpoUMnsiTa B JaJieHus CeKTop (mopTdeiin), UCTOPUYECKUTE TPOIEHTH Ha HEU3IbIHEHHE Ce
Kopurupat. KeM Besika oT4eTHa ToiMHA HAOII0JaBAaHUTE UCTOPUIECKH MIPOIICHTH Ha HEU3ITbJIHCHHE
C€ aKTyaJIM3HpaT U C€ OTYUTAT €PEKTUTE OT MPOMEHHUTE B MPOTHO3HUTE OLIEHKHU.

PBKOBOICTBOTO Ha JpPYKECTBOTO € HAIPABHIIO CICHHAJICH aHAIN3 U € YCTAaHOBWIIO, 4e
THPrOBCKHUTE B3€MaHHUs OT CBBP3aHU JIULIA ChIBPKAT MIPEHEOPIHKUTEIIHO MATBK MPOLIEHT OYaKBaHa
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3ary0a Tmopajd HaJIWYUETO Ha PEHUNPOYHU THPTOBCKU 3aIbJDKCHHS, (PAKTOp KOWTO BOIH IO
HECBHINECTBEHA CyMa, KOSITO PhKOBOJICTBOTO € MPHUENO Ja HE s MPU3HaBa BbB (PUHAHCOBUTE OTUYETH.

OneHkara Ha CHOTHOIICHHETO MEXKIy HaOII0JaBaHUTE HMCTOPUYECKH TMPOICHTH Ha
HEU3IbJIHEHUE, MPOTHO3HUTE HMKOHOMHUYECKH YCIOBUS M OYAKBAHWUTE KPEAWTHHU 3aryou e
CBIIIECTBEHA CYETOBO/IHA OlleHKa. CTOMHOCTTAa HA OYaKBAHUTE KPEJUTHU 3aryOM € YyBCTBHUTEIIHA
KbM TPOMEHHU B OOCTOSITEJICTBATA M MPOTHO3HUTE yCIIOBUs. VcTOpUueckuTe KpeIuTHH 3aryOu Ha
JIPY’)KECTBOTO M TPOTHO3HUTE HMKOHOMHYECKH YCIOBHSI MOTraT Ja C€ OTKIOHSBAT CIIPSMO
JIEUCTBUTEIHATA HECHOMPAEMOCT B ObJIEIIIE.

2.24.4. Obe3uenka na umomu, MawiuHu u 060pyosane

KbM natata Ha BCEKM OTYET PBHKOBOJCTBOTO Ha JPYKECTBOTO OpPTraHM3Upa Tperjen 3a
o0e3lieHKa Ha CTPauTe, MAIIMHUTE, 000PYABAHETO U TPAHCIIOPTHHUTE CPEICTBA.

2.24.5. Obe3uenka Ha 63eMaHusn

[Ipubnu3uTenHaTa OlEHKA 3a 3aryOH OT ChbMHHUTEIHH U HECHOMpAeMH B3EeMaHHUs CE€ MPABU
KbM JlaTaTa Ha BCEKH OTYET, HA MHAMBHUIyajlHa 0a3a. BiemaHusTa, Ipu KOUTO Ca KOHCTaTHpPaHU
TPYIHOCTH MPH TAXHOTO ChOMpPaHe, MOAJIeKAT Ha aHAIIU3 3a ONPEeIeITHE Ha YacTTa OT TAX, KOSITO €
peanHo crbupaema, a ocTaHajgaTa 4acT 10 HOMHHAJIa Ha CbOTBETHOTO B3€MaHe Ce MPU3HaBa B OTYETa
3a BceoOXBaTHHS JT0X0]1 (B rmevyandaTa win 3arydaTa 3a roadHaTa) Kato 3aryda ot o0e3leHka.

Crnen 180 mHM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOJXKE Jla MMa MHJIMKATOPH 3a oOe3neHka. [Ipu
MpeleHKaTa Ha ChOMpAaeMOCTTa Ha B3EMaHHMATA PBKOBOACTBOTO IIPaBH aHAJIM3 Ha IsjiaTa
€KCIIO3MIIMS OT BCEKH KOHTPATreHT C OTJie/] YyCTAaHOBSIBaHE Ha peajHaTa Bb3MOXKHOCT 3a ChOMpPaHETO
UM, a HE CaMO Ha HHUBO IMPOCPOYCHH HWHIAMBUIYAHU B3EMaHHs OT KOHTpareHTa, BKJI. U
BB3MOKHOCTHTE 3a ChOMpaHe Ha JMXBH 3a npocpouusita. [lpw ycraHOBsSBaHE Ha BHCOKa
HECUT'YPHOCT OTHOCHO ChOMPAaeMOCTTa Ha JaJIeHO B3eMaHe (Tpyra B3eMaHUs) Ce MPaBH MpPEleHKa
KaKBa 4acT OT Hero (Ts1X) e o0e3neueHa (3aj10r, HIoTeKa, MOPbYNUTEIICTBA, OAHKOBA TapaHIIHS) U IO
TO3W HA4YMH € TapaHTUpaHa cbOupaemMocTTa UM (dpe3 OBICIIO BB3MOKHO peau3upaHe Ha
00e3MeUYeHHeTO WM IUIAalllaHe OT IMOpbhbuuTeN). B3eMaHusaTa WM YacTTta OT TAX, 3a KOHTO
PBKOBOJICTBOTO TPEIEHSBA, Y€ CHIIECTBYBA MHOT'0 BUCOKA HECUTYPHOCT 3a CHOMPAHETO UM U HE ca
o0e3neueHy, ce ooe3uenanar Ha 100 %.

2.25. Ilposusuu

[IpoBu3Hu ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CETaIIHO MPAaBHO WM KOHCTPYKTUBHO
3aIBJDKEHUE KAaTO PE3yNITaT OT MUHAIH CHOUTHS; TTO-BEPOATHO € JIa BB3HUKHAT (OTKOJIKOTO J1a HE
BB3HHUKHAT) M3XOMSAIIM TApPUYHMA TOTOIM 3a TOracsiBaHe Ha 3aJbJDKEHHUETO, W KOTaTO MOXKE
HAJCKJIHO JIa C€ OMpeJesid CyMara Ha CaMOTO 3aabibkeHue. [IpoBu3MHTE 3a TPECTPyKTypUpaHe
BKJIFOUBAT TJI00M MpHW TMpeKpaTsiBaHE Ha JIM3WMHTU M M3IUIAIAHE Ha JOXOIU TPH TpEeKpaTsBaHe
JIOTOBOpHUTE Ha CirykuTenu. [IpoBusuu 3a Obae1un 3aryou oT IeHHOCTTa HE ce IPU3HaBaT.

Korato mma HSKOJKO TOJOOHHM 3aJIbJDKCHHS, BEPOSATHOCTTA Jia BH3HUKHAT HW3XOJSIIH
MapUYHA MOTOIM 3a TSIXHOTO IMOTacsAiBaHE CE OICHsSIBA, KaTO CE B3eMa MPEABHUJ ICJIUS KiIac OT
3anbiokeHus. [IpoBH3Ms ce Mpu3HaBa JOPH M B CIYYHUTE, B KOMTO BEPOSTHOCTTA Jia BH3HHUKHE

H3XOJAII MapruiCH IMOTOK 3a AaJICHO 3aIbJDKCHHUC B KJIaCca € MaJiKa.
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HpOBI/IBI/II/ITe CC OIIPCACIAT Ha 0a3a cerairgata CTOMHOCT Ha Pa3sxoguTe, KOUTO CC O4YaKBa Ja

ca HeoOXOoJWMU 3a ypeKJaHe Ha 3aJbJDKEHHETO, KaTo Cce W3MOJ3Ba JNUCKOHTOB (pakTop mpenu

JTaHbLIM, KOWTO OTpa3sBa TEKyIllaTa Ia3apHa CTOMHOCT Ha apuTe BbB BPEMETO U CHELUPUUHUTE 3a

3aAbJDKCHUETO PUCKOBC. VBennmueHneTo Ha cymMaTa Ha IMpPOBHU3MUATA C TCUCHHC Ha BPEMECTO CC

IIpHU3HaBa KaTO pa3xo/ 3a JIMXBa.

3. IPUXO/JIM OT JEMHOCTTA

Ilpuxooume om Oelinocmma BKIIOYBAT:

IIpuxomu ot ycnyru
Hpyru npuxoau oT JeHHOCTTa
O6mm0

2021 2020
BGN'000  BGN '000
29 ;

45 :

74 -

IIpe3 2021 r. [IpyXecTBOTO € U3BBPIIUIO KOHCYITAHTCKU YCIYTr B pazmep Ha 29 xui.is. (2020 r.:

0 - xun.7B.).

Jpyrure npuxoau NpeacTaBisiBaT Bb3HIPaXkACHHE, ChIVIACHO CKIIOUEH [{oroBop 3a mocpeTHuYeCcKu
yceayru ¢ ,,I'ypmazoBo Xayc“ EOO/l, mo cumara Ha xoito ,,MHGuHnTH Kamuran™ AJ] karo
[Tocpeanuk uMa IpaBoOTO HA BB3HTPAKJIECHHUE 3a HAMEPEHU KyIlyBaul Ha HEJABMKUMHU UMOTH.

4. PA3XO/IHU 3A BbHIIIHHU YCJIIYT'!

Pasxooume 3a 6vruny yciyeu BKIIOYBAT:

Pasxonu 3a Opokepcku yciryru

Pasxonu 3a Haem

Pazxonu 3a pexiama

Pa3xoau 3a Takcu

Pazxonu 3a ogut

Pa3xou 3a mpaBHU ¥ GUHAHCOBU KOHCYITAIIMU
O6mo

5. DUHAHCOBM ITPUXOIMN/(PA3XOIM)

Dunancosume paaxodu BKJIFOYBAT:

Bb3narpaguTenna auxsa no J0roBop 3a MOKYyIKa Ha
JIpYyXEeCTBEHU Isu10Be ,,['ypmazoBo Xuc*

2021 2020
BGN '000 BGN '000
26 -

18 -

5 -

4 -

3 -

2 2

58 2

2021 2020
BGN '000 BGN '000
4 -
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bankoBu Takcu 1 1
Oomo 5 1
Qunancosume npuxoou BKIIIOYBAT: 2021 2020

BGN '000 BGN 000
[Tewan6a mo moroBop 3a 1ecus 15 -
JIuxBu Mo nMpegocTaBeH! 3aeMHU - 6
Oomo 15 6
duHaHCcOBM NpUX0aAu/(pa3xoau), HETHO 10 5

®duHaHCOBUTE MPUXOU ca hopMHupanu oT ckitoueH Ha 27.10.2021 r. moroBop 3a mecus ¢

»okr In Kemutbn MenmmkMbHT AJl 3a peXBBpIISIHE HAa B3€MaHHs Ha 00ma cTtoiHocT 259

XWJLJIB., KATO JIOTOBOPEHaTa CTOMHOCT Ha cjaenkata € 274 xwi.is. (140 xun.eepo).

6. UTHBECTUIIMU B ABIUEPHU NPEANIPUATUA

Hneecmuyuume 8 Ovugepnu npeonpusimusi BKIIOIBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
,»l ypmazoso Xwuic“ EOOJ] 2292 -
06110 2292 -

Ha27.10.2021 r. ,,Mapunutn Kamuran“ AJl ckmousa c ,,Jlxu JIn Kenmurba MeHUTKMBHT

Al HoroBop 3a mokymnko-nponax6a Ha 100% OT ApyXEeCTBEeHHTE AsJIOBE OT KaluTania Ha

»L 'ypmazoo Xuic“ EOO/I. CwriacHo ckitoueHus a0roBop ,,Jxu Jlu Kenutbn MeanmkMbaT A/,

KaTo npojaasad npoaasa 574 410 npyxecTBeHu asia ot ,,I 'ypmazoo Xwic“ EOOJl ¢ HoMuHamHa

ctoitHocT 1.00 neB Bceku, npezacrasisBamm 100% ot kanuTana Ha [IpyxecTBOTO 3a obIara cyma

oT 2 292 294 ns. (1 171 980 erpo).

7. BBEMAHUA OT CBBbP3AHU NNPEAIIPUATUSA

Bzemanusma om céwvpsanu npeonpusimus BKITIOUBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
Bb3HukHamu B3eMaHus OT U3BbPILIEHA HEIapuYHa BHOCKA 718 -
TbproBcku B3eMaHUs OT CBbP3aHH JIMIA 43 -
IIpenocraBenu 3aeMu Ha CBbP3aHU JIMIIA - 139
JIuxBU MO TIpeIOCTaBEHHU 3aeMHU 6 6
O6mo 767 145

Ha 31.05.2021 r. c¢ IIporokon ot m3BbHpeaHo OOmo chOpaHuWe Ha AaKIMOHEPUTE Ha

L~AHubuantu Kanuran* AJ] e B3eTo pelieHre 3a yBenndeHue Ha Kanurtaia Ha J[py>kecTBoTo 1o pena

Ha ul. 193 ot TwproBckusi 3akoH. M3BbplleHa € TpoWHA OIEHUTEIHA eKcrepTusa no AKT Ne

20210423150756/ 26.04.2021 r. BcaeacTBHE Ha KOETO KaIUTAIbT Ha J[pyKeCcTBOTO ce yBelIryaBa ¢

454 110 Op. HOBOW3JAJCHU aKIMU, BCAKA C HOMHHaiHA cToMHOCT OT 1.00 JB. M eMHCHOHHA
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ctoiHOoCcT OT 1.60 nB. YBEIMYEHMETO HA KamuTalda € BCIEACTBHE HA HEMapU4HAa BHOCKA OT
akmuonepa ,,Jlxu Ju Kemursn MenumxmbHT AJl, oneHena B pasmep Ha 726 576 nB.
BrnocnenctBue B3eMaHe B pazMep Ha 9 XUIL.JIB. € IpexBbpIieHo upe3 Jloroeop 3a necus.

T'LpFOBCKI/ITe B3€MaHUs Ca CBbP3aHU C IPEAOCTABCHU KOHCYJITAHTCKU YCIIYI'M Ha CBbpP3aHU
Jinga BbB Bpb3Ka C HOKyrIKO-HpOI[a)KGI/ITe Ha HCIBHMXXUMHU UMOTH.

Kbm 31.12.2021 r. He € HaunciieHa 00e31IeHKa Ha B3€MaHUATA OT CBBbP3aHU MPEANPUITHS,

THhi KaToO T€ ca TEKYyIW, He ca B MPOCPOYHE M CIIeJ M3BBPIIEH IpEryies] OT PHKOBOJACTBOTO Ha
JIpy»ecTBOTO, TO CUNTA, Ye HE Ca HAJHIIEe MHIUKAINU 32 00e3IeHKa.

8. ThbPTOBCKHU U IPYT' BBEMAHUA

Topeosckume u Opyau 63emaniis BKIIOUBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
IIpenocraBenu aBaHcH 3 2
IIpenocTaBeHu rapaHIiu 3 -
JJIC 3a Bp3cTaHOBSIBaHE - 1
06110 6 3

9. TAPUYHHU CPEJCTBA U EKBUBAJIEHTHU

Hapuunume cpedcmea u exeusaienmy BKIFOUBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
[Tapranu cpenctBa B Opoit - 67
[Tapuunu cpencTBa Mo 6aHKOBU CMETKH 1 -
O6mo 1 67

10. AKHMOHEPEH KAITUTAJI

Peructpupanust kanuran Ha J[pyxecTtBoTo ce cheton oT 1 454 883 Ha Opoii 0OMKHOBEHH HATMYHU
MOMMEHHH aKIIMU C HOMUHAIHA CTOMHOCT B pazMep Ha 1.00 5B 3a akius. Bcuuku akuuu ca ¢ npaBo
Ha TOJy4YaBaHEe HA JUBUACHT W JMKBUIAIMOHEH [ M TpEACTaBIsABaT eAuH rinac or OOmoTo

cpOpaHue Ha akIroHepuTe Ha JlpyxecTBOTO.
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I/I3I[3I[€HI/ITC U OTOPpHU3HPAHN aKLUKU 3a OTUCTHUTC IICPHUOAM MOraT aa 6’bI[aT npeacTaBCHU, KaKTO

clensa:
Bpoii ‘000 1B
AKIuu
3a nepuoaa a0 31 nexempu 2021
KoM 1 ssayapu 2021 153 575 154
[MocThiunu 1301 308 1301
KbM 31 nexkemBpu 2020 1 454 883 1455

Ha 31.05.2021 r. ¢ IIporokon ot uzBbHpeaHo OO0 crOpaHue Ha akioHepute Ha ,, HbUHUTH
Kanuran® A/l e B3eTo penieHue 3a yBeauueHHe Ha Kanuraia Ha J[pykecTBoTo 1o pena Ha wi. 193
oT TeproBckus 3akoH. BenencTBue Ha koeTo kanuTaiabT Ha [{pyxecTBoTo ce yBenuuasa ¢ 454 110
Op. HOBOM3JAJCHH aKIMH, BCAKA C HOMHHAJIHA cTOMHOCT OT 1.00 JIB. © €eMHUCHOHHA CTOHHOCT OT
1.601B. YBeIMUEHUETO HA KalUTalla € BCIIEJCTBUE HA HEMapuyHa BHOCKA OT akiMoHepa ,,/lxu u

Kemutsn MeanmxmbHaT Al

Ha 31.05.2021 r. ¢ IIporokon ot uzBbHpeaHo OO0 crOpaHue Ha akiuonepute Ha ,,JHbUHUTH
Kanuran* AJl e B3eTo peienre Ha ocHoBaHue wi. 192, an.1 u wi. 194, an.4 or Tsproeeckus 3aKoH
3a yBeJIMuaBaHe Ha KarmuTal aHa J[py>KecTBOTO Ype3 MbPBUYHO MYOIMYHO MpeiiaraHe mocpeICTBOM
[Ta3apa 3a pacte:xx — BEAM, opranusupas ot ,,.bbiarapcka @onnosa bopca®“ AJl. Ha 18.10.2021 r.
€ MPOBEJICHO MIbPBUYHO MyOJINYHO mpeyiarane Ha ,,Mapuantn Kamuran* AJl, cerioacHo pernieHue
Ha OCA ot 31.05.2021 r. B pe3ynTat Ha MbpBUYHOTO MpeJylaraHe ca 3amucaHu (M 3arjaTeHd OT
HOBH akinoHepu) 847 198 Opos akiuu, BCsika ¢ HOMHHaJIHA cToMHOCT OoT 1.00 JIB. M eMHCHOHHA

cTorHoCT OT 1.601B.

CruchbKbT Ha OCHOBHUTE aKIIMOHEpH Ha J[py»KeCTBOTO € MPE/ICTABeH KaKTO CIIe/IBa:

Ak1nonep Bpoii akiun OTHOcuTeNneH bpoii akiun OTtHocUTeNneH
31.12.2021 r. 111 (%) 31.12.2020 1. 11 (%)
Hxu Jlm Kemutsbn 524 110 36% 70 000 45%
MenwmkMbHT AJl
IOpuanyecku nuua 210 100 14% - 0%
duznyecKku uua 720 673 50% 84 575 55%
(0)311(0) 1 454 883 100% 154 575 100%
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31.12.2021 31.12.2020
BGN '000 BGN 000

AKITMOHEpEH KaruTal 1 455 154
PesepBu oT emucHs Ha aKkIUH 839 58
Hepasnpenenena neuanoa/(Hemokpura 3aryoa) 28 3
06110 2 322 215

11. 3BAABJIZKEHUSA KbM CBbP3AHU NNPEAIIPUATUSA

3aovwicenusma KoM c6vP3aHU NPEONPUsIMUSL BKITFOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
3aaBKEHHS 110 JIOTOBOP 32 TIOKYIKA Ha JIPY)KECTBCHH JISLIIOBE 712 -
Hpyru 3agbixeHus 31 -
O6mo 743 -

Ha 6a3a cxirouenust J0roBop 3a MOKYIKO-IIpoJax0a Ha IpYKECTBEHHU JISI0BE OT KanuTaja
Ha ,,I'ypmazoBo Xuic“EOO/] na 27.10.2021 r. ,,Muadunntn Kanutan*“ A/l (kato kymyBau) u ,,J[xu
Ju Keruten MeammxkMbHT Al (KaTo mpoaaBay) ce chriacssat jaa pascpodat 361 980 espo (708
XWILJB.) 3a iepuo 10 30.09.2022 . ¢ Bp3HArpaAuTeIIHA JINXBA B pazmep Ha 3.5% Ha rouimiHa 6a3a,

KOATO 1IC 6’[5,[[6 ABJDKUMa HAaBCAHDBK HAa HOBUS IIAJICK HA pa3CpoyvCHaTa rijiaBHuIa.

12. TBPITOBCKH U IPYTU 3AABJIKEHUSA

Topeosckume u Opyau 3a0bANCEHUs. BKIIOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
3ab/DKEHHS 32 KOPIIOPATUBEH JaHBK 1 -
06110 1 -

13. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha oOnuaiiHaTa CH CTOMAHCKA JEWHOCT JAPYKECTBOTO MOKE J1a ObJe M3JI0KEHO Ha
pa3auyHu (UHAHCOBH PUCKOBE, Hall-BaKHUTE OT KOUTO Ca: Ma3zapeH PHUCK (BKIIOYBAI BaJyTeH
PHUCK, PUCK OT IIPOMSsIHA Ha CIpaBeJIuBaTa CTOMHOCT U LIEHOBH PUCK), KPETUTEH PUCK, JINKBHUJIEH
PHUCK M PUCK Ha JIMXBEHO-OOBBP3aHU MAPUYHU OTOIIH.

YnpaBineHHETO Ha PHUCKA CE€ OCBINECTBSBA TEKYIIO OT PBKOBOJCTBOTO HA JAPYKECTBOTO
CBIVIACHO TOJIUTHUKATA OMpEeJesieHa OT coOCTBeHUIuTe. Te ca mpuenn OCHOBHHU MPUHIMIN 32
o0mioTo ympaBieHue Ha (PUHAHCOBHMS PHUCK, Ha 0azaTra Ha KOMTO ca pa3padOTEHH KOHKPETHH
IpOLEelypHy 32 YIpaBJieHHE Ha OTAEIHHUTE Celuu(UIHN PUCKOBE, KaTO BAITYyTEH, IIEHOBH, JINXBEH,
KPEIUTEH U JIMKBUJICH, U 32 PUCKA IPU HM3I0JI3BAHETO HA HEIEPUBATUBHU HHCTPYMEHTH.
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Banymen puck

JpyXecTBOTO M3BBPIIBA CBOSATA JACHHOCT MPH aKTHBEH OOMEH C MECTHHU JIOCTABUUIU
kaueHTd. [lopaau ToBa TO HE € W3J0KEHO Ha CHINECTBEH BaidyTeH puck. OCHOBHATa 4YacT OT
orepalruTe Ha APYKECTBOTO OOMYAIHO ca JICHOMUHUPAHU B OBJITAPCKH JIEBa U/UITH B €BPO.

Llenoeu puck

Jpy*XecTBOTO € M3JI0’)KEHO Ha IIEHOBU PHUCK OT HapacTBalllaTa KOHKYPEHIIMS Ha ObIrapCKust
nasap.

3a MUHUMH3HpaAHE HA TOBA BIUSHHUE JPY>KECTBOTO IMpuiara (UpMEHa CTpaTerws, LEeNsIa
ONTUMU3UPAHE HA Pa3XOJUTE, BAIMAMPAHE HA AITEPHATHBHHU JOCTAaBUMILIM Ipeylaraiiyd HM3roJHU
THPTOBCKM YCJIOBHS, Pa3LIMpsIBaHE HA HOMEHKJIATypara upe3 pa3paboTBaHe Ha HOBM Ma3apy U HE Ha
MOCJIEHO MSICTO I'bBKaBa MapKETUHIOBA U IIEHOBA MoJiMTHKA. [leHoBaTa mommTHka € (QyHKIUs OT
TPU OCHOBHH (PaKTOpa - CTPYKTypa Ha pa3XOHTe, IEHH HA KOHKYPEHTH U MOKYMATEIHA Bb3MOXKHOCT
Ha MOTpeOUTeIUTE.

Kpeoumen puck

Kpenuren e pucKbT, Ipu KOWTO KIMEHTUTE HA APYKECTBOTO HAMA J1a ObJAT B ChCTOSTHHUE 1A
U3IUIATAT U3LJI0 U B O0OMYaiHO NPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IO ThPTOBCKHUTE
B3emanus. [locieqHure ca mpeacraBeHd B OanaHca B HETEH pa3Mep, CleJl MPUCTAJaHE Ha
HAYKMCIIEHUTE O0E3IEHKH 0 CbMHUTEIHU W TPYIHOCHOMpaeMu B3eMaHHs. TakuBa 00E€3IIEHKH ca
HampaBeHW KBJETO M KOrato ca Ouiu Haiuie CcbhOuTHA, HIeHTU(HUIMpaANI 3ary0ou oT
HECHhOUPAEMOCT CHIIIACHO MPEUILIEH OIUT.

OTcpoueHu TUIAlIaHUs C€ MpejyiaraT caMO Ha KIMEHTH, KOUTO MMAT AbIra UCTOPHUS U
TBPrOBCKO CHTPYJHHUYECTBO C IPYKECTBOTO, J0OPO (PMHAHCOBO CHCTOSIHUE U JIUTICA HA HAPYIICHUS
NpU CHa3BaHETO HA JIOTOBOPEHUTE KPEAUTHU YCIOBHUS.

CpbupaemMocTTa Ha B3E€MaHMATA CE€ KOHTPOJIMpPA OT PHKOBOACTBOTO HA JPYKECTBOTO.
OTroBOopHOCTTa € OMNEpPaTHBHO Ja KOHTPOJHPA M PEryaupa B3eMaHHUATa ChOOPa3HO OOCKTHBHUTE
JTaJICHOCTH Ha Ta3apa U MOTPeOHOCTUTE Ha JPY>KECTBOTO.

JIukeéuoden puck

JIMKBUIHMAT PHUCK C€ W3pa3siBa B HEraTHMBHATA CUTYaIUs JIPYKECTBOTO Ja He ObJe B
CBCTOSIHHE J1a MOCpPeLHe 0€3yCI0BHO BCUUKH CBOM 3abJKEHUS ChIUIACHO TEXHMS M.

Jlpy’kecTBOTO reHepupa u Mo ibpka A0CTaTh4eH 00eM Ha JIMKBUIHU cpelcTBa. Bbrpemien
U3TOYHUK Ha JIMKBUIHHM CpPEJICTBA 3a JPY)KECTBOTO € OCHOBHaTa My CTOMNAaHCKa JEHHOCT,
reHepupalia J0CTaThYHH ONEPATUBHU MOTOIM. BHHIIHN M3TOUYHUIM HA (PUHAHCUpAHE ca OaHKUTE
U JIPYTH MIOCTOSIHHU TTAPTHBOPH.

anaeneuue Ha Kanumajioeus pucK

C ynpagiieHHETO Ha KaluTaia JIpy>KeCTBOTO 1M /1a Ch3/1a/i€ M OAIbprKa Bb3MOKHOCTH TO J1a
OpOIBDKM  Jla (PYHKIMOHMpA Karo JEHCTBAIlO MpEeANpUsATHE M Ja OCUTypsiBa CHOTBETHATa
BB3BPAIIACMOCT HA HMHBECTUPAHHUTE CPEJCTBA HA CHIAPYKHHIIUTE, CTOMAHCKHA ION3H HA JPYTUTE
3aMHTEPECOBAHU JIMIA W YYAaCTHUIM B HEroBus OW3HEC, KAKTO W JIa TOJUIbPKa ONTHMAJIHA KalUTalioBa
CTPYKTYpa, 3a Jia ce pelylupaT pa3XoJuTe 3a KaruTaia.
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JIpy’KeCTBOTO TEKYIIO HaONIOaBa OCHTYPEHOCTTa M CTPYKTypara Ha Kamurtaia Ha 0asa
CBOTHOIIIEHUETO HAa 3aJUTHXKHSJIOCT. TOBa CHOTHOIIEHHE CE€ HM3YUCISABA MEXJy HETHHS JIBJITOB
KamuTaja KbM o0II[aTa cyMa Ha aHTaXKUPaHUs KanuTal. HeTHUAT IbIATOB KamuTall ce Onpeaess KaTo
pa3nuKa MeXIy BCUYKM IPUBJICUEHU 3a€MHU CPEICTBA TaKa, KaKTO Ca ITOCOYEHH B OTYETA 3a
(DMHAHCOBOTO CHCTOSIHME W TMApPUYHUTE CPEICTBA M MapUyHU ekBUBasieHTH. OOmara cyma Ha
AHTOKHUPaHUs KaIUTaJl € paBHA Ha COOCTBEHMS KallUTal U HETHUS JBJITOB KaITUTal.

Cnpaseonueu cmoitnocmu

CrpaBennuBaTa CTOMHOCT Haif-00III0 MPEJICTABIISIBA CyMaTa, 3a KOSATO €IUH aKTHUB MOXE J1a
ObJie pa3MEHEH WU €IHO 33JbJDKEHHUE J1a ObJie M3IUIATeHO NPU HOPMAJIHU YCJIOBUS HA CHEIKaTa
MEXIy HE3aBUCHMH, >KeJlaell 1 MHPOpMHUpaHU KOHTpareHTH. [lomuTukara Ha IpyKECTBOTO € Jia
OTIOBECTSIBA BBHB (PMHAHCOBUTE CH OTYETU CIIPABEIJIMBATa CTOMHOCT Ha (PMHAHCOBUTE AKTHUBU U
MMaCUBH.

PBKOBOICTBOTO Ha JPYXKECTBOTO CYUTA, Y€ MPH CHUICCTBYBAIIUTE OOCTOSTEICTBA
Ipe/ICTaBeHHUTE B OajaHca OIICHKY Ha (()MHAHCOBUTE aKTUBHU M TTACHBHU Ca Bb3MOYKHO Hal-HaACK THH,
aJICKBaTHU W JOCTOBEPHM 3a IICJIUTE HA (PMHAHCOBATA OTYETHOCT.

14. CAEJIKHA CbC CBBbP3AHU JIMLIA

Ceévp3anu 1unya

"Txu qu Kenuren MeHumxMbpHT"

All 2021 1. 12020 .
"Unduantn MeHmKMBHT MoTH"  [Ipy*KeCTBO CBBP3aHO UPE3 KIIFOUOB YIIPABICHCKH
(010)1 TepCoHAI 2021 1.1 2020 .
"I'ypmasoso Xayc" EOO/I Jpy*XecTBO CBBP3aHO Upe3 KIFOYOB YIIPABICHCKH

nepcoHa 2021 r.u 2020 T.
"JIkurbpu Pubi Ecteiit KeMIanu" — Jipyycectso cBbp3aHO upes KIIOUOB YIPABICHCKH
EOO/ TnepcoHan 2021 1. 12020 T.
"Jokn ln MuBect I'pyn" EOOJ JIpy’KecTBO CBBP3aHO Upe3 KIFOUOB YIPABIEHCKH

nepcoHa 2021 r.u 2020 T.
"HEB I'pyn 2018" EOO/ Jpy}kecTBO CBBP3aHO Upe3 KI0YOB YIPABICHCKU

nepcoHa 2021 r.u 2020 T.
»Conapuc Exepioki MHBECTMBHT®  JIpyykecTBO CBBP3aHO Upe3 KIKOUYOB YIIPABICHCKH
oo TepcoHan 2021 r.u 2020 1.
ET "I'PVII - TEOPI' JpyXecTBO CBBP3aHO Ype3 KII0UOB YIPABICHCKH
BAJIEHTHHOB TUMUTPOB HepcoHal 2021 1.1 2020 T.

Buo na cevpzanocm

Jpy*XecTBO — OCHOBEH aKI[HOHEP

Ilepuoo na céwvpszanocm

Cbp3anuTe Jmna Ha J[pyecTBOTO BKJIIOYBAT HETOBUTE AKIIMOHEPH, ABIICPHU MHPEIIpUATHS,
KaKTO U JPYTUTe CBbP3aHU JIUIIA 1101 001 KOHTPOJI Ype3 MAKOPUTAPHUS COOCTBEHHMK Ha KamuTaia
Ha JpPYKECTBOTO. PazueTuTe ChC CBBbpP3aHM JMLA Ca MNPEICTAaBEHH B MpuiioxkeHus 7 ¥ 11 xkpMm
lNogumraus punancos otyer. MHoOpmanus 3a U3BBPIICHUTE CACTKHU € MPEACTABEHA B IPUIIOKECHHE
3 xpM [onumaus GpuHAHCOB OTUET.
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JpyXecTBOTO MMa OTHOILICHHE HA CBBP3aHO JIMIE ChC CBOUTE COOCTBEHUIM WM YIPABUTEINH.
YcnoBusTa, IpU KOUTO Ca U3BBPIIBAHU CIACITKUTE HE CE€ OTKJIOHSBAT OT Ta3apHHUTE 3a MOJO0CH BH
C/ICTIKH.

Crhenku ¢ KITIOYOB YIPaBICHCKU IepcoHal Ha J[pyKecTBOTO BKIIOYBA dieHoBeTe Ha ChBeTa Ha
JTUPEKTOPHUTE.

15. CbBUTUA CJIEA KPAS HA OTYETHUSA TIEPUO

Ha 28.01.2022 r. e mpoBeneno 3acenanne Ha CbBeTa Ha AupekTopuTe Ha ,,VUHQUHUTH
Kanran AJl, Ha KoeTo e B3eTo pelieHue 3a U3BbpIIBaHe Ha BIMBaHe Ha ,,I 'ypmazoBo Xwic* EOO/]
10 CMUCHJIa Ha 4.262, an.l BBB Bpb3Ka ¢ uiieH 2631, amuaen 3-5 ot Teproeekus 3akoH. ChBETHT
Ha JupekTopute ono0psiBa ckimoueHus Ha 18.11.2021 r. moroBop 3a npeobpa3yBane Ha ,,] ' ypMazoBO
Xunc* EOO/] upe3 BnuBaHe B €THOJIMYHUS COOCTBEHHK Ha KanuTana ,, npunntu Kanuran™ A/l.

BimBanero ¢ odumnumanno BnucaHo Ha 16.02.2022 1., ¢ KOeTO, ChIIacHO ACHCTBAIIOTO
3aKoHO/ATENCTBO ,,I'ypmazoBo Xuic“ EOOJ] ce cumra 3a mpekpaTeHO Oe3 JMKBHIAIMS, KaTO
IUIOTO MY UMYIIECTBO NIpeMUHaBa KbM ,,VIHpuHuTH Kanutan“ AJl.

Mexnay narata Ha (MHAHCOBMSA OTYET W JaTaTa Ha OJOOPEHHETO My 3a MyOJIMKyBaHe
BB3HMKHA BOCHEH KOH(IUKT Mexny Pyckata ®denepauus u Penybnuka Ykpaiina. B otrosop Ha
TOBA Ca BbBEJCHH Pa3JIMYHN HKOHOMHMYECKU CaHKIUU cpely Pyckara denepanus v CBbp3aHu C Hes
(Gu3MuecKd M IOPUIUYECKH  JMLA, Ha rIo0asHO HUBO. Ilo mIbpBOHAYaJHU OLEHKM Ha
PbKoBOACTBOTO Te3u chOUTHS HE OMXa OKa3aJlu ChIIECTBEHO BIMSHHUE BHPXY JpyKECTBOTO KbM
MOMEHTA, JTOKOJIKOTO TO HSMa B3aUMOOTHOUICHHMS C JIMIIA, ITONAIHaIHN 110 caHkuuute. Ho nopaau
HelpeJicKazyeMaTa AMHaMKKa B 00CTOATENICTBAaTa U MOTEHI[MAaIHaTa BCEOOXBAaTHOCT HAa KOH(JINKTA,
HA TO3U €Tall IIPAKTUYECKU € HEBB3MOXKHO Ja CE HAlpaBU HAJCKAHA IPELCHKAa U MU3MEPBAaHE Ha
HOTEHLIUAIHUS IBJITOCPOUEH e(EeKT OT TOBA.

MC)KILy JaraTa Ha (bHHaHCOBI/IH OTYCT U JaTara Ha 0):[06peHI/ICTO MY HC Ca HACTBIIWJIN APYTHU
C’b61/ITI/I$[, KOHUTO Ja U3UCKBAT KOPCKIHNU UK JOIIBJIHUTCIIHO OIOBECTABAHC OCBCH HAIIPABCHOTO.
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