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MNPUJIOKEHUSA KBbM I'OAUINHUA PUHAHCOB OTYET 3A I'OJJMHATA, 3ABBPIHIBAIIIA HA

31 AEKEMBPH 2021 roauna

1. ”THOOPMAIUA 3A IPYKXECTBOTO

HAHOUHUTU KAIUTAJ“ ANl ¢ EMK 205925674 e akumoHEpHO IPYKECTBO, YUPEACHO H
JeiicTBalllo, chrilacHO 3aKkoHUTE Ha PenyOnuka bbarapus cbe cenanuiie U ajpec Ha ylpaBiIeHUE
rp. Codus 1309, p-u Br3paxnane, x.x. 3oHa 0-18a, Oyi. ,,Anekcanabp Crambonuiicku™ Ne 134,

eT. 4, opucu Ne 7 m Ne 8.

1.1.Coocmeenocm u ynpaenenue

KoeMm 31.12.2021 r. aknmorepHUAT Kanutan Ha J[pyxectBoro ¢ 1,455 xuJ. jeBa.

[To-nony e mpencraBeHa uHGOpMAIIHs 32 U3MEHEHUETO B Jiefia Ha MPUTEKABAHUTE AKITUU

OT IopuAnyYecKy U ¢puznuecku auna kbm 31.12.2021 . u 31.12.2020 r.:

AKIIHOHEp

Bpoii akunu
31.12.2021 r.

OTtHocHuTeIEeH
asut (%)

Bpoii akunu
31.12.2020 r.

OTHOCHUTENEH
s (%o)

Hxun Ju Ken
MennmxMbHT A/l

UTDBJI

524 110

36%

70 000

45%

IOpunnaecku
/mpyru/

JIMIa

210 100

dusznyeckn auIa

720 673

84 575

OBIIO

1454 883

154 575

Z[];)Y)KGCTBOTO € C CAHOCTCIICHHa CUCTEMAa Ha YIPaBJICHHUC. OpraHI/ITC Ha yIpaBJICHUC Ha

HpyxectBoTo ca O6moTO chOpaHue Ha akinoHepuTe 1 CbBeTa Ha AUPEKTOPUTE.

Kbm 31.12.2021 r. CeBerbT Ha qupekTopute € ¢ Mmanaar 10 28.11.2022 r. u € B ChCTaB:

1. Teopru Banentunosa /lumutpoB

2. Bacun I[1aBnoB /lumutpoB

3. Huxkonaii Hukonos JlenueB

CncraBbT Ha ChHBETHT Ha AUPEKTOpUTE € IMpoMeHeH ¢ IIpoTokos oT M3BBHpPENHO OO0
cbOpanue Ha akiuoHepute Ha ,,MHpunauTn Kanuran“ AJl, nposeneno Ha 03.08.2021 r., ¢ koeTo e
B3€TO pELIeHHe 3a MpoMsiHa Ha chcTaBa Ha CbBeTa Ha JUPEKTOPUTE Ype3 OCBOOOKJaBaHE OT
JUIbKHOCT Ha clieIHuTe wieHoBe: bunsna Maprtunosa lumutposa, CrosiH BanentuHoB /IlumMuTpos,
Kpuctusan Kacmun [Iumutpos, bosH Tomkos Croitues, I'eopru bosiHoB [lackanes, Anexcanabp

Pocenor JIgKoB.
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1.2.1lpeomem na oeiitnocm

OCHOBHUSAT MpeIMET Ha IEUHOCT Ha J[pyKEeCTBOTO C€ ChCTOU B MHBECTUILIMH B HEJBUKUMU
UMOTH, CTPOMTEIHA JCWHOCT, 3aKyllyBaHe, OOHOBSBAaHE W OTJAaBaHE IMOJ HAeM Ha HEIBUKUMH
HMMOTH, THPTOBCKO MPEACTAaBUTEIICTBO, MOCPEAHNYECTBO M ar€HTCTBO HA MECTHH U UYXKJIECTPAaHHU
(U3HYECKU U FOPUIMYCCKH JIMIIA B CTpaHATa U 4y)KOMHA, BRTPEITHA U BHHIIHA ThPTOBHUS, peKIIaMHa
JNEMHOCT M BCSIKAaKBa JIpyra JeHOCT, He3abpaHeHa OT 3aKOHa.

2.0CHOBHMU MOJIOXKEHHUSA OT CHETOBOJHATA INOJIMTUKA HA IPY KECTBOTO

2.1. ba3za 3a uzzomenne HA PUHAHCOBUA OMHUEm

lNogumauaT ¢uHaHcoB oT4eT Ha J[py)KECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH
MexnyHapoanu cranaapTi 3a ¢puHaHcoBu oTuetd (MC®O), KOUTO ce ChCTOST OT: CTaHAAPTH 3a
(¢uHAHCOBM OTYETH U OT ThiKyBaHMs Ha Komwurera 3a pazscHenus Ha MCOO (KPMC®O),
onobpenu ot CrBera no MexayHapoanu cuetoBoauu cranaaptd (CMCC), u MexayHapogHuTe
CUETOBOJIHM CTaHJApTH U ThiIKyBaHuATa Ha llocTostHHMs komwuTteT 3a passicHsiBaHe (IIKP),
onobpenu ot Komurera no Mexrynapoaau cuetoBogau ctanaapta (KMCC), kouto egexkTUBHO ca
B cuia Ha 1 suyapu 2021 r., u kouto ca npuetu ot Komucusra Ha EBponeiickus cpro3. MCDO,
npuetu oT EC, e oOuionprueToTo HaMMEeHOBaHUE Ha paMKaTa ¢ 001110 MpeJHa3HaYeHNe-CYEeTOBOHA
0a3a, eKBHBaJICHTHA HAa paMKaTa, BbBe/IeHA ¢ AeduHULMATA chrytacHo § 1, T. 8 oT JlombiHUTEIHUTE
pasnopendou Ha 3aKOHA 3a CYETOBOJCTBOTO O] HAMMEHOBAHUETO ,,MeXAyHapOJAHH CUETOBOJHU
craagaptu” (MCC).

[IpencraBsnero Ha (UHAHCOBUS OTYET ChIVIACHO MeXAyHApOJHUTE CTaHIAPTH 3a
(UMHAHCOBH OTYETH M3UCKBA PBKOBOJCTBOTO Ja HaIlpaBH Hal-700pu NpUONHM3UTENTHU OLEHKH,
HAYMCIEHUS U pasyMHO OOOCHOBaHU TNPEATNOJIONKEHUS, KOUTO OKa3BaT €(eKT BbPXY OTUETEHUTE
CTOMHOCTH Ha aKTHBUTE U IMACUBUTE, U HA OMOBECTSIBAHETO HA YCIOBHU B3E€MaHUS U 3abJIKCHUS
KbM JlaTaTa Ha OTYETa, U PECIIEKTUBHO BHPXY OTUYETECHUTE CTOMHOCTHH pa3MepH Ha MPUXOIUTE U
pa3xouTe 3a OTYEeTHATA roAnHa. Te3u NpuOIN3UTEIHUA OILICHKH, HAYHCIICHUS U MTPEAIOI0KEHUS ca
OCHOBaHU Ha MH(OpMALHATA, KOSITO € HAJTMYHA KbM JlaTaTta Ha (PMHAHCOBUS OTYET, MOPAIU KOETO
ObaemuTe (aKTUYECKH pe3yinTaTu OMxa MOTJH J1a ObJaT pa3IuyHU OT TAX.

3a Tekymara (UHAHCOBA TOJAMHA JPY>KECTBOTO € MPHUENO0 BCUYKM HOBH W/WIW PEBU3UpPAHU
CTaHJApTU W ThIKyBaHUdA, u3nageHu or CbBera mo MexXayHapoJIHU CYETOBOJHU CTAaHIAPTH
(CMCC) u pecn. ot Komurera 3a pazscuenus Ha MC®DO, kouto ca OWIM YMECTHH 3a HEroBaTa
JIENHOCT.

Or BB3IPHUECMAHCTO HA TC3U CTAaHAApPTH n/unu TBJIKYBAHU, B CHJIA 3d TOAWUIIHU IICPHUOAUN 3alI0YUBaAIIA
Ha 1 sIHyapu 2021 I'., HC Ca HAaCTBIIUJIN IPOMCHHU B CUCTOBOJHATA IOJIMTHKA HAa APYKECTBOTO, OCBCH
HAKOU HOBHU U PASHIUPSABAHCTO HA BEYC YCTAHOBCHHU OIIOBECTABAHUA, 0e3 ToBa JAa J0BEAC 0 ApYyru
IIPpOMCHU B KJIaCI/I(l)I/IKaI_II/I}ITa HJIM OLICHKAaTa Ha OTACIIHU OTYCTHHU 00CKTH U onepanunu.

HoBute n/mm MPOMCHCHUTEC CTAHAAPTHU U THJIIKYBAHHW BKIIFOUBAT:

IIpomenu ¢ MCDO 16 Juzunez (¢ cuna 3a 2oouwnu nepuoou om 01.06.2020 2., npuemu om EK). C te3u
MIPOMEHM C€ BHBEXK/A MpaKTUYecKa IefiechoOpa3Ha MspKa, Ha 0a3a, HA KOSATO BCEKU JIU3WHTONOIYyYaTel
MOXKe J1a n30epe Ja He TpeleHsBa alld JajieHa OTCThIIKA (00JIEeKYeHHE) TOTU3UHT, Bh3HIUKHAJIA CAMO KaTO
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npsika ocienuia ot nanaemusta COVID-19, e u3meHeHue Ha TM3WHTOBUS JOrOBOp. Ta3u MapKa ce Tomycka
3a MpUJIaraHe ¥ KOraTo Cca M3MBJIHEHU SIHOBPEMEHHO CIICTHUTE YCIOBHS: a) C MPOMSHATA B JIM3HMHTOBHUTE
IJIaIaHus Ce MPOMEHS Bbh3HATPAXKICHUETO 3a JTU3WHTA, KATO MMPOMEHEHOTO Bh3HATPAKACHUE IO CHIIIECTBO
HE HAJXBBPJS BB3HAIPaXKIACHUETO 3a JIM3WHTA, HEMOCPEJCTBEHO MPEIXOXKIAII0 MpoMsHaTa; 0) BCIKO
HaMaJICHHUC Ha JIM3UHTOBUTEC ILJIAlIIaHUSA 3acsiara caMo INIalllaHuATa, H'BpBOHa‘-IaJ'IHO ABJKUMHA HA WA HpCI[I/I
30 ronu 2021 r. (c mocnensama nmpomMsHa Ha ctagaapTa oT 01.04.2021 r. ce yapmxu cpoksT 10 30 ronu 2022
I.); KaKTO U B) OCTaHAJIUTE yCIOBUS Ha JIM3UHTA HE C€ IMPOMEHSAT ChIIeCTBEHO. JIN3MHTronomy4arenar, KOWTo
MpuJIara nmpakTU4ecKaTa 1ejieCbo0pa3Ha MsIpKa, OTYMTA BCIKa IPOMSIHA B TUTALIIAHMSITA 10 JIM3UHTA 110 ChIIUS
HAYWH, 10 KOUTO Ts Ou ce ordena npu npuiaraneto Ha MC®O 16, ako He mpencTaBisBa U3MEHEHUE Ha
JIU3UHTOBUS JOTOBOp. TS He € BamuaHa 3a Ju3uHrojatenute. [lo-paHHO mpuiaraHe € pas3perieHo.
PBKOBOJICTBOTO € HAIpaBWIO MPOYYBAHE M € ONPENCIHIIO, Y€ MPOMEHUTE HE OKa3BaT BIUSHHE BBPXY
CUCTOBOAHATA IMOJINTUKA U Bbpxy CTOﬁHOCTHTe, HpeILCTaBHHeTO nu KJ'IaCI/I(bI/IKaHI/IHTa Ha aKTUBUTC, ITACUBUTCE,
OIEPALIMKMTE U PE3YJATATUTE HA IPYKECTBOTO.

IIpomenu 6 MCDPO 9 @unancosu uncmpymenmu, MCC 39 @unancosu uncmpymenmu: npusnagane u
onogecmagsane, MCDO 7 Duuancosu uncmpymenmu: onosecmsasane, MCDPO 4 3acmpaxosamennu
002060pu u MC®O 16 Jluzunz evp3anu ¢ @aza 2 om pepopmama na 6azoeume auxeeHu npoyenmu (6
cuna 3a 200uwinu_nepuodu om 01.01.2021 2., npuemu om EK). llpomenute B cTaHJapTUTE, CBBP3aHU C
da3za 2 ot pepopmara Ha OA30BUTE JIUXBEHHU MIPOLICHTH MPEIOCTABIT OCHOBHO JIBE MPAKTHUYECKU 00JICKUCHHUS
a) HpI/I OHpe)IeHHHe " OIICHKAa Ha HpOMeHI/I B HOFOBOpeHI/I HapI/I‘IHI/I IIoTOoHu OT (1)I/IHaHCOBI/I AKTUBU U IIaCUBU
W JINBUHTOBH 3a1BJIKCHUS — KAaTO HpOMeHI/ITe B 6330BI/ITC JINXBCHU HpOHeHTI/I C€ oTyeTarTr qpe3 aKTyaHH?)I/IpaHC
Ha e()eKTUBHHMS JINXBEH MPOIEHT; M 0) MpU OTYUTAHETO HAa XEKHUPAIId OTHOIIEHHS — KaTO CE IMO3BOJIH
npomsiHa (mpepasriiexkaane) B ONPeaeITHETO Ha XEIKUPAIOTO OTHOIICHNE U Ha OllEHKATa Ha XEIKUPaHHUS
00eKT Ha 0a3a Mapu4HM MMOTOIH, [TOpal U B Pe3yJiTaT Ha 3aMECTBAHETO Ha MpUJIaraHuTe 0a30BH JIMXBEHU
MIPOIIEHTH C APYTH aNTepHATHBU. VI3MEHEHWsITa Ce TpIIaraT perpocreKTUBHO. Ilo-panHO mpuiaraHe e
pasperieHo. PHKOBOJICTBOTO € HAIIPABWIIO MTPOYIBAHE U € OMPEACIIIIIO, Y€ IIPOMEHNUTE HE OKa3BaT BIUSHUE
BbPXY CUYETOBOJHATA IOJMTHKA M BHPXY CTOHHOCTHTE, MPEACTABAHETO U KiIacH(pUKAIUATA HAa aKTUBHUTE,
[TACUBUTE, OTICPAITUUTE U PE3YIITATHTE HA IPYKECTBOTO.

Ipomenu 6 MCDO 16 Jluzunz (6 cuna 3a 2o00uninu_nepuoou om 01.04.2021 2., npuemu om EK). C Te3n
MIPOMEHHM Ce: a) TO3BOJIABA MpaKTHIecKaTa renechoopasna mspka 3a COVID 19, cbp3aHa ¢ OTCTBIKH B
HaeMma, Ja ce TMPIJIOXKHK OT JIM3WHIOMONydYaTeNs 32 OTCTHIIKH B HaeMma, 32 KOHUTO BCAKO HaMajeHWEe Ha
JIM3UHTOBUTE TUTAIIAHMS 3acsTa caMo TUIAIaHUATA, a ITbPBOHAYAIIHO ABIKUMH Ha wiw npeau 30 roru 2022
., 32 KOUTO BCAKO HaMalleHWe Ha JM3WHTOBHUTE TUTANIAHUS 3acsira camo IUIAaHUATA, a THPBOHAYAITHO
IeIDKAMA Ha 1itd ipean 30 rorn 2022 1. ( BMECTO caMo IUIaIaHus IbDKUMA Ha niu ipenu 30 rorn 2021 1.);
0) M3MCKBa TPHWJIAraHeTo Ha IMPOMSHATA Jla C€ OTPasd OT JU3WHTOMONYYaTeNss PETPOCHEKTHBHO, KaTo
eeKTUTE ce MpU3HaBaT KyMYJIaTHBHO KaTO KOPEKIIHs Ha HA4YaJHOTO CajjIo Ha HepaslpeneneHara neyandoa
(wmu Apyr KOMITOHEHT Ha COOCTBEHHS KamUTall, aKo € IMOAXOJAIN0) B HAYaJIOTO Ha TOAWIIHUS OTYEeTEH
MepUo/, Tpe3 KOWTO JIM3WHTOMONyYaTeNsT Npujara 3a IbPBH BT NMPOMSHATA; M B) YTOYHIBA, Ue
JU3WHTOMOIYYATEN AT He € 3aIbJDKEH Ja OMOBecTsIBa HH(popManusra, Kosto ce nzncksa or MCC 8, maparpad
28 (e), 32 OTYETHHUSA TEPHUOJ, TPe3 KOUTO TU3NHTOMOTYYATENAT € IPUIIOKIIT POMSHATA 3a MbpBH IHT. [1o-
paHHO TIpWJIaraHe € paspenieHo (BKIIOYHUTEIHO 32 (PMHAHCOBH OTYETH, KOWTO BCE OIIE HE ca OI0OpeHH 3a
M3aBaHe KbM JaTaTa Ha IMyOJMKyBaHe Ha IMpOMsHATa). PBKOBOICTBOTO € HampaBWIIO MPOYYBAHE U €
OIIPENEeNNII0, Y€ IPOMEHUTE HE OKa3BaT BIMSHHE BBHPXY CUETOBOAHATA TOJHTHUKA M BBPXY CTOWHOCTHUTE,
MIPEJICTaBSIHETO U KIACU(UKAIUATA HA aKTHBUTE, TTACHBUTE, ONIEPAIIMUTE U PE3YIATATUTE HA JIPYKECTBOTO.

Kbsm JaTtaTa Ha O,I[OGpHBaHC 3a U3JaBaHC HAa TO3H (1)I/IHaHCOB OTYET Ca n3JaJJ€H, HO HC Ca B CHUJIa (I/I/I/IJ'H/I HC
ca MpUueTu OT EK) " CJICAHUTC NPOMCHCHU CTAHAAPTHU U TBJIKYBAHUS, KOUTO Ca onm MpUCTH 3a IMO-PaHHO
MMPUITOKCHUEC OT APYIKECTBOTO!:

Ilpomenu 6 MCPO 3 busnec komounauuu (8 cuna 3a 200uwinu nepuoou om 01.01.2022 2., npuemu om
EK). Te3sn mnpomenu akrtyamuszupar MC®O 3, kaTo 3aMeHAT MpenpaTka KbM cTapa BepcHs Ha
7
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Konnenrtyannarta pamka 3a (pUHAHCOBO OTYMUTAHE C MTOCeIHATA i akTyaiHa Bepcust oT 2018 1. Te nobassar u
M3KJIFOUCHHE OT MPUHIIMIA Ha PU3HABAHE 32 IMACUBU M YCIOBHH 3a/IbJDKCHUS, KOUTO TIONaaT B 00XBaTa Ha
MCC 37 IIpoBu3uu, ycaoBHHU nacuBu U yciaoBHH akTuBU 1 KPMC®O 21 3anbikeHus 3a JaHBLUU U TaKCH,
KakTO M C€ MpaBU HU3PUYHO YTOYHEHHUE, Ye YCIOBHUTE AaKTUBH HE C€ IpPHU3HABAT KbM Jarara Ha
npugoduBaneTo. [IpomenuTe ce mpuiaraT NepcreKTUBHO. PHKOBOJICTBOTO € B IIPOIIEC HAa IPOyYBaHEe, aHAJIN3
M OIICHKAa Ha e(EeKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3BaJM BIHUSHHE BBPXY CUCTOBOJHATA MOJUTUKA U
BBPXY KJIacu(UKaAIUATA U TIPEACTABSIHETO HA MACHBUTE HA JAPYIKECTBOTO.

IIpomenu ¢ MCC 16 Hmomu, mawmunu u_cvopviicenusn (6 cuaa 3a 2oouwinu nepuoou om 01.01.2022 2.,
npuemu om EK). Te3u npoMeHy 3a0paHsaBaT Ha IPSIIPUITHATA Ja IIPUCIIAIAT OT Pa3XOAUTE CH 3a ,,TECTBAHE
JIAJTA aKTHUBBT (DYHKIIMOHHMPA MTPABUIIHO™, KOUTO Ca YaCT OT IIPEKUTE Pa3XOH, OTHACSIIIN CE IO JOBSKIAHETO
Ha aKTHBA 10 MECTOIOJOXKEHHUETO U CHCTOSHHETO, HEOOXOAMMO 3a HEroBaTa EKCIIoaTallds [0 HaudhHa,
MPEIBUICH OT PhKOBOJICTBOTO, HETHU NPUXOAM OT MPOJAAxKOM Ha MPOU3BEIACHUTE apTUKYJIH 10 BpeMe Ha
CaMOTO JOBEXKJaHE Ha aKTHBa JIO TOBA MECTOIIOJIOKEHHE M ChCTOsSHHE. BMecTo TOBa MpeAnmpUSTHETO
MIpU3HABA TE3W MPUXOAW OT Ipofak0a 3a TakWBa apTUKYJIU M CHOTBETHUTE PA3XOIH, CBBP3aHU C THAX, B
revanbara W 3ary0ara 3a 1mepuoja ChIJIACHO IIPaBHJIaTa Ha JPYTUTE NMPUIOKUMHU cTaHaaptu. [Ipomenute
YTOYHSIBAT, Y€ TECTBAHETO JIAJI aKTUBBT ()YHKIIMOHUPA MMPABUIIHO, BCHIIIHOCT IPEACTABIIsBA OIICHKA Jain
TEXHUYECKHUS U (PU3NYCCKUS CTATYC U JIEMOHCTPHPAHH Bb3MO)KHOCTHU 3a pa00OTa Ha aKTHBA Ca TaKKUBa, Y€ TOU
Jla € B ChbCTOSTHUE Jia C€ M3IONI3BA M0 MPeAHa3HAUCHIE TIPH IMPON3BOJICTBO, JOCTABKA HA CTOKU WJIU YCITYTH,
OTJaBaHE IO HAeM WM 3a aJAMHHUCTPATHUBHHU MenH. JIONBIHUTEIHO, NPEANPUATUATA TpsAOBa 1a
OTIOBECTSBAT OTACITHO CYMUTE Ha MIPUXOANTE U PA3XOIUTE, CBBP3aHH C MPOU3BEACHUTE apTUKYIIH, KOUTO HE
ca pe3yaTaT oT oOnuailHUTE AEHHOCTH Ha Mpemnpusatuero. [IpoMeHnuTe ce mprmiarat peTpoCieKTHBHO, HO
caMO 3a WMOTH, MAIllHH M CHOPBHKEHHS, KOUTO Ca JOBEACHHW IO MECTOIOJOKEHHETO M CHCTOSHUETO,
HEOOXOAMMH 3a TAXHATA EKCIUIoaTallMs Ha WK CJIeJ HA4yajJoTO Ha Hal-paHHHUS NEPUOJl, IPEACTaBeH BbB
(hMHAHCOBUS OTYET, KOTATO MPEAIPUATHETO 32 ITEPBH BT IIPHIIara U3MEHEHUETO. PBHKOBOICTBOTO € B IPOIIEC
Ha MPOydYBaHE, aHAJIM3 M OLEHKA Ha CPEKTUTE OT IPOMEHUTE, KOMTO OMXa OKa3Bajd BIHUSHHE BBbPXY
CUYETOBOJHATA TOJIMTHKA U BBPXY CTOWHOCTHTE U KIacH(PUKAIIUATA HA aKTUBHUTE, ITACUBUTE, OIEPAITUUTE U
pe3yNTaTUTE Ha JPY>KECTBOTO .

IIpomenu ¢ MCC 37 Ilposusuu, ycio6Hu nAcCUSU U YC106HU aKmueu (6 cuia 3a 200U nepuoou_om
01.01.2022 2., npuemu_om_EK). IIpoMeHHUTE CIIEIUATHO M3SCHSBAT, Ye PAa3XOAWTE 3a H3ITHIHCHHETO HA
3aBJDKCHHATA TI0 00pEMEHSBAIIl IOTOBOP Ca Pa3XOIuTe, KOUTO Ca MPSKO CBBP3aHM C HETO, BKIFOUBAIIH: a)
MIPSIK pa3Xo/l Ha TPY U MPSIK pa3xoj Ha MaTepruaiy; U 0) TOMBIHATEIHN PAa3X0I, KOUTO ca MPSIKO CBhP3aHU
C M3IIBJIHCHUETO Ha JIOTOBOpA IO IIBTSA Ha Pa3NpenesICHHETO - HaIpUMeEp pasmpeiciicHHe Ha pa3Xxomd 3a
aMopTH3aIsl Ha WMOTH, MAIllMHA M CHOPBKEHUS, M3IMOJI3BAaHU 3a M3ITBIHCHHE Ha TO3W JOroBop. He ce
BKJIFOYBAT aJMIUHHUCTPATUBHU U JPYTH OOIIA Pa3Xo, OCBEH aKO Te He ce M3pUYHO (paKTypupyeMu KbM
KOHTpareHra mo aorosop. [Ipomennte HaHacsAT M ApeOHA KOPEKIHS B YTOUYHEHHUATA 32 MPHU3HABAHETO HA
pasxomuTe 3a 00e3IeHKa Ha aKTHBH, IPEAH Ja Ce Ch3aae OTASITHA IPOBHU3HS 32 00peMEHSIBAII JOT'OBOP, KaTo
MoT4epTaBaT, 4e TOBa Ca aKTHUBH, U3MOI3BaHU B M3MBIHEHNE HA IOTOBOPA, a HE aKTHBH NPEAHA3HAUCHH 32
JIOrOBOpa, KAaKBOTO € M3MCKBAHETO JI0 BIIM3aHE B CHJjla Ha TpoMsiHata. [I[poMeHuTe ce mpuiaraT 3a M3MEHEeHHU s
10 IOTOBOPH, 32 KOUTO MPEANPHUATHETO BCE Ol HE € U3ITBJIHUIO BCHYKH CBOU 3aIBIDKEHHSI KbM HAYAIIOTO
Ha TOAWIIHUS TEPHOJ, TIPe3 KONUTO 3a MBPBU BT TH MpHIIara. PHKOBOACTBOTO € B MPOIEC HA MPOYyYBaHE,
aHaJIM3 U OI[eHKa Ha e)eKTUTE OT IPOMEHHTE, KOUTO OrXa OKa3Balli BIMSHAE BHPXY CUETOBO/IHATA ITOJIUTHKA
U BBPXy CTOMHOCTHTE W KIacCH(PHUKAIHITA HA aKTUBUTE, IMACHBUTE, OIEPAIMUTE W pPE3YNITaTUTe Ha
JPY>KECTBOTO.

Toouwunu noooopernus e MCPO 2018-2020 e MCDO 1 Ilpunazane 3a nopeu nom na Mescoynapoonume
cmanoapmu 3a punancoeo omuumane, MCPO 9 @unancosu uncmpymenmu, Harocmpamueen npumep
13 ko MCDO 16 JTuzunz u MCC 41 3emedenue (6 cuna 3a 200uwitiu nepuoou om 01.01.2022 2., npuemu
om_EK). Te3sn momoOpeHHs] BHACAT YaCTUYHM NIPOMEHHW B CIeAHHTE cTaHmaptu: a) B MCDO 1 e
MPe0CTaBeHO O0JIEKYEeHNE TI0 OTHOIIEHHE Ha IBIIEPHO MPEANpUATHE, puiiaramio 3a mspsu 1T MC®PO Ha
MO-KbCHA J]aTa OT NPEANPUATHETO Maiika. To olleHsBa B CBONTE MHAUBHIyalTHN ()MHAHCOBU OTYETH AKTUBHTE
Y TIACWBUTE 1O 0alaHCOBUTE CTOWHOCTH, KOWTO OWxa OWJIM BKIIOYCHU B KOHCOJIMIUPAHUTE (DUHAHCOBH
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OTYETH Ha NpeINpUsATHETO-MalKa, 10 KOUTO MPEANPUATHETO MaliKa € MPUA00UIIO JbLICPHOTO NPEANPHITHE.
To Moxe B cBOMTE ()MHAHCOBH OTYETH Ja OLEHW KyMyJaTHBHATa pasjiMKa OT MpEBalyTHpaHE 38 BCUUKH
NeWHOCTH B UyKOWHA 1Mo OanaHcoBaTa CTOWHOCT, KOATO OM Omia BKIIOYEHA B KOHCONUIAMPAHHS (PUHAHCOB
OTYeT Ha KOMIIaHMSATa-Maiika, Ha 0a3aTa Ha JaraTa Ha npemMuHaBaHeTo kKbM MC®O Ha mpennpusTHEeTO-
MaliKa, aKko He ca U3BBPIIEHU HUKAKBU KOPEKIMH 3a LETUTe Ha MPOLEAYPUTE Ha KOHCOMUJAIUS U 3apaiu
edextuTe Ha Om3Hec KoMOWHamusATa. ToBa M3MEHEHHWE Ie ce Mpujara U 3a acOLMHpPaHd M CHBMECTHH
MPEANIPHUSITHS, KOUTO ca MpeApHenn choTo ocBodokaaBane mo MC®OO 1. [Ipeanpusituero npuiara ToBa
M3MCHEHHE 32 TOJUIIIHUTE OTYETHU IEpHOAM, 3amouBaimiu Ha win cien 1 smayapu 2022. Ilo-panHOTO
npuiarase e paszpeuieHo.; 6) B MCDO 9 e nanpaBeHO yTOUHEHHE BB BPB3Ka C TAKCHTE, KOUTO CE BKIIIOYBAT
B “10 mpoueHTHUS TecT” 3a ONpeAeNsHe AajlH MPU WU3MEHEHUE Ha JajieH (UHAHCOB MAacHB yCIOBHSTA Ha
HOBHSI WJIM MU3MEHEHUs! (PMHAHCOB MaCHB CE Pa3jindaBaT 3HAYUTENHO OT Te3M Ha MbPBOHAYAIIHO MPU3HATHSL
Crniopes mpOMEHHTE MPHU ONPEAETTHETO Ha Te3W TaKCH, MPEANPUITHETO BKIIOUBA CaMO Te3H, TUIATEeHH I
MOJTy4YeHN MEXJIy 3aeMOIONy4aTel W 3aeMOJaTelN, BKIIOYUTETHO TaKCH, IUIATeHH WM TOIYy4eHH OT
3aeMoIoNyJaTenst ¥ 3aeMojaTeNs OT WMeTo Ha napyrud. llpenmpusthero mnpuiara HTPOMEHHUTE KbM
(hMHAHCOBHTE MACUBH, KOUTO C€ U3MEHAT B HAYAJIOTO HJIM CJie]] HAYaJIOTO Ha TOAWIIHUS OTYETEeH Mepuo/l, B
KONTO MpennpusITHEeTO MbPBOHAYAIHO TM Tpuiara; B) B mmocTtpatuBeH npumep 13 xpMm MCOO 16 e
MIpeMaxHaTO MIIIOCTPATHBHOTO OTYMTAaHE Ha BH3CTAHOBEHHU OT JIM3WHTOJATENS Pa3XOIH 3a MOJO0OpeHne Ha
JIU3UHTOB UMOT C 1[eJl eTMMUHUPaHe Ha BCIKAKBO OOBbPKBaHE OTHOCHO TPETHpaHE HA CTUMYJIUTE IO JIM3HHT.
TBi1 KaTO I3MEHEHUETO CE€ OTHACA 33 WIFOCTPATHBEH MIPUMEp, KOMTO MpUApYyKaBa CTaHIapTa, a HE € 4acT OT
HET0, HE € IToCoUYeHa JlaTa Ha Biau3aHe B cmwia; T) B MCC 41 e mpemaxHaTO U3UCKBAHETO TPEIITPUATHATA I
M3KITIOYBAT MAPUYHHUTE MOTOIM 32 TUTAI[AHE Ha JAHBLW MPH ONPEAENTHETO Ha CIIPaBeyInBaTa CTOWHOCT Ha
OMOJIOTHYHUTE aKTHBH U 3eMe/eIcKaTa MpoayKIus. PhKOBOACTBOTO € B MpOIEC HAa IPOyYBaHe, aHAIN3 H
OlLleHKa Ha eeKTUTE OT MPOMEHHNTE, KOUTO OMXa OKa3BaJIM BIMSHHE BHPXY CUETOBOHATA MOJUTHKA U BBPXY
CTOMHOCTHUTE U KJIacCU(pUKALUATA HA aKTUBUTE, TACUBUTE, OIIEPALIUUTE U PE3YJITATUTE HA JAPYKECTBOTO.

Ipomenu ¢ MCC 1 Ilpeocmasane na punancosu omuemu u Hznoxncenue 3a_npaxmuka 2 (8 cuna 3a
200uwinu_nepuoou om 01.01.2023 2., ne ca_npuemu om_EK). IIpomenuTe: a) HajaraT OITOBECTSIBaHE HA
chllecTBeHa MH(OpMAIKS 32 CUETOBOJHUTE TOJIUTUKUA BMECTO Ha 3HAYUMHTE CUCTOBOJHH TOIHUTUKH. O)
O0SICHSBAT KakK MPEANPHUITHATA MOraT Jia WIACHTU(QUIMPAT ChIIECTBEHa HH(POPMANUATA OTHOCHO
CUCTOBOJTHHUTE IMOJUTHKH U JIa IAaBaT PUMeEpH Kora HHPOPMAITUS 32 CYCTOBOJIHUTE TIOJUTHKH € BEPOSTHO JIa
OB/ CHIIECTBEHA; B) MOSICHABAT, Y€ HH(GOPMAIHITA 32 CIETOBOJHHUTE ITOIMTHKH MOXKE J1a O'bJIe ChIIECTBEHA,
Mopajy CBOSITa CHITHOCT, JIOPH M KOTaTO CHOTBETHUTE CYMH Ca HECBIIECTBEHW; T) TOSCHSBAT, Ye
nHpOpPMAIUATA 32 CUCTOBOMHHUTE IMOJUTHKH € CHINECTBEHA, aKO € HEeoOXOJMMa Ha MOTPEOMTENHUTE Ha
(hvMHAHCOBHTE OTYETH HA MPEOIPUATHETO 3a pa3OMpaHeTo Ha Jpyra ChIIeCTBEHa WH(OpPMAIHs BbHB
(MHAHCOBUTE OTYCTH; | ) TIOSICHSABAT, Y€ aKO MPEINPHITHETO OMOBECTSIBA HEChIECTBEHA HH(popMaIys 3a
CUCTOBOJHHUTE TOJNUTHKK, TOBA HE CIEJBAa Jla BOAM JO NPUKPHUBAHE HAa CHIICCTBCHA WH(MOpMAIHS 3a
CUCTOBOJHHUTE MOMUTHKH. [10-paHHO mpuiaraHe € pasperieHo. PEKOBOJICTBOTO € B Mpollec Ha MPOyYBaHe,
aHaJTN3 ¥ OI[CHKA Ha e()eKTUTE OT IPOMEHUTE, KOUTO OMXa OKa3BaJIU BIUSHUE BHPXY CUCTOBOIHATA MONUTHKA
U BBPXY CTOMHOCTHTE M KJIACH(QUKAIUATA HA AKTUBUTE, MACHUBHUTE, OMNCPAIMUTE M PE3yNTaTUTE Ha
JPYXKECTBOTO.

IIpomenu ¢ MCC 1 Ilpeocmasane na ¢punancosu omuemu (¢ cuna 3a 2oouwnu nepuoou om 01.01.2023
2., He npuemu om_EK). Te3n mpoMeHH ca HacOYeHH KbM KPUTEPUHUTE Ha KIACH(PHUIMPAHETO Ha
3aIBIDKEHHSITA KaTO TEKYIH U HeTeKyu. Cropes TSX MpeArnpUusTHETO KiTacupruinpa 3aIb6KeHUsITa CH KaTo
TEKYIIN WA HETEKYIIH B 3aBUCUMOCT OT IIPaBaTa, KOUTO CHIIECTBYBAT B Kpasi HA OTYETHUS MIEPUOJT U HE Ce
BIIHSIE OT BEPOSATHOCTTA JIAHM TO INE YIMPaXKHH MPABOTO CH Jia OTIIOKH YPEKIAHETO Ha 3abKEHUSTA.
[IpomenuTe yTo4HABAT, Ye MO
»yYPOKIaHe Ha 3aIbIDKEHHS ce MMa TPEABHJ MPEXBHPISHETO Ha TpeTa CTpaHa Ha MapHYHU CPENCTBa,
WHCTPYMEHTH Ha COOCTBEHMS KalluTall, [PYyrd aKTUBW WM yciuyrd. Kinacudukamusta He ce OTHacs 3a
JIEpUBATUBUTE B KOHBEPTUPYEMH ITACUBU, KOUTO CaMHU IO ce0e CU ca MHCTPYMEHTH Ha COOCTBEHUS KalnTal.
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HpOMeHI/ITC CC npujiaraTt pETPOCIICKTUBHO. PwKoBOICTBOTO € B oponcece Ha IMpoydYBaHE, aHaJIM3 U OLICHKA Ha
e(beKTI/ITe OT IMPOMCHHUTEC, KOHUTO Ouxa OKa3Balld BIIMSHUE BBpXY CUHCTOBOJHATA IIOJHUTUKA H BBHPXY
KJ'IaCI/I(bI/IKaIII/ISITa 1 NIPpEACTAaBAHCTO HAa MMACUBUTEC HA JPYKCCTBOTO.

IIpomenu 6 MCC 8 Cuemosoona noiumuka, NpOMeHU 6 _CUemo800HUmMEe NPUOIUUMETIHU OUCHKU U
2pewiku (6 cuna 3a 200uuinu nepuoou om 01.01.2023 2., ne ca npuemu om EK). IIpomenuTe ca HacoueHU
OCHOBHO KbM IPUOJIM3UTEIHUTE OLICHKU M Ca CBbP3aHHU C: a) ,,JehUHUIUATA 3a TPOMEHH B PUOIU3UTETHUTE
OLICHKU € 3aMeHeHa C ,,JeuHHIMS 3a NpUOIU3UTETHUTE omeHku . Cropen HoBara JAeQUHUIUS
NPUOTU3UTECITHUTE OILICHKH Ca CTOHHOCTH BbB (DUHAHCOBUTE OTYETH, KOMTO Ca OOCKT Ha HECHTYPHOCT IO
OTHOIIICHHUE Ha OLICHABAHETO UM; 0) IPESANPUITUETO pa3padboTBa MPUOIU3UTEIIHU OI[CHKH, aKO CUCTOBOTHUTE
MTOJIMTUKW M3UCKBAT TO3MIIMU BbB (DMHAHCOBUTE OTYUETU Ja OBJAT OIICHEHHM 110 HAYWH, KOHTO BKIIIOYBA
HECHTYPHOCT I10 OTHOIICHHE HA OICHSIBAHETO MM; B) MOSICHEHHE, Y€ MPOMSHA B MPUOIU3UTEIIHA OLICHKA,
KOSITO € Pe3y/TaT OT HoBa WH(OpPMAIIHsl WM HOBO Pa3BUTHE, HE MPEJCTABIIIBA KOPEKIUS HA TPEIIKa; U T)
MpoMsiHA B MPUOJIM3UTEIHA OLIEHKA MOXE Jia MMa OTPaXKCHUE BBPXY Ieuandara win 3arydara 3a TEeKyIIUs
MIEpUO/] WIIH BBPXY Neyasidara 1 3arydata 3a TEKyIus nepuou 1 Obeny nepuon. [lo-panHo npuiarase e
pa3peieHo. PbKoBOICTBOTO € B IPOIIEC Ha MPOYUBaHE, aHAJIU3 U OIICHKA Ha €()EKTUTE OT IPOMEHHUTE, KOUTO
OuMxa OKa3Bajd BJIMSIHHE BbPXY CUCTOBOJHATA IOJIMTHKA W BbPXY CTOMHOCTHTE M Kiacu(UKalnusiTa Ha
AKTHUBHUTE, TACUBUTE, ONEPALIMUTE M PE3YJITATUTE HA IPYKECTBOTO.

MCC 12 /lanvuu 6wvpxy 0oxooa (6 cuna 3a 2ooumnu nepuodu om 01.01.2023 2., ne e npuem om _EK).
M3amenenns na MCC 12 Jlaubsiu BepXy goxoma — OTCpPOYEHHW MaHBIM, CBBP3aHU C aKTUBH W TACHBH,
MPOM3THUYAINA OT C€IUHWYHA TpaH3aknws. 3MeHeHusaTa OrpaHMYaBaT OoOXBaTa Ha OCBOOOXKIAaBaHE OT
MIpU3HABAHE HAa OTCPOUCHHU JAHBUYHU MACHBH, BCICACTBHUE HAa KOETO TO HE CE MpHara 3a TPaH3aKIIuH, pU
KOHUTO TpW IIHPBOHAYATIHO NpHU3HABaHE, BBH3HUKBAT PaBHM 110 pa3Mep oOOJlaraeMu W TOMICKAITH Ha
MIpUCIIaZlaHe BpEMEHHHU pasinukd. TaknBa TpaH3aKIMK ca MPU3HABAHETO HA aKTUB “IIpaBO HA IMOJI3BaHE” U
3aBJDKCHHS TI0 JIU3WHT OT JIM3WHTONOIYYaTEINTe HA JaraTa Ha CTapTHpaHEe Ha JIM3UMHTA, KAaKTO W IPHU
HaYuCIsSIBAaHE Ha 3abDKCHUS 32 IEMOHTAX, ITPEMECTBAHE M Bh3CTAHOBSBAHE, BKIIIOUCHH B CEOCCTONHOCTTA
Ha ChOTBeTHH akThB. C BIM3aHE B CHJIA Ha W3MCHCHHATA NPEONPHATHATA CIIEABA Nla MPH3HASAT BCEKU
OTCPOYCH JJaHBbUEH aKTHUB (IO CTEMEHTa, IO KOSTO € BEPOSATHO Ja CHINECTBYBa oOjlaraema redanba, Cperty
KOSITO JTa MOTAT J1a C€ M3IO0I3BAaT HaMaIsIEMHUTE BpEMEHHHN PA3JIMKH) U OTCPOUYEH NaHBUYCH MTACHUBH (332 BCHIKU
obaraeMu BpeMEHHH Pa3IuKy) cho0pa3Ho kputepunte Ha MCC 12 3a cenku, CBbP3aHH ¢ aKTHBH U TTACHBH,
MIPOM3TUYAINA OT COUHWYHU TpaH3aKIMH HA FUIM CJie[ HadajJoTo Ha Hai-paHHHS IIPEICTAaBEH BHB
(MHAHCOBHA OTYET CpaBHHUTENEH mepuod. llpenmpusTusra mnpHU3HABAT KyMYJIATUBHUSA €(EeKT OT
ITEPBOHAYAITHOTO MpHJIaraHe Ha M3MEHEHHUATA KaTo KOPEKIHs Ha HAYaJHOTO CalIo Ha HepasmpezereHaTa
redanba Wil Ipyr KOMIIOHEHT Ha COOCTBEHHUS KaluTall, aKo € TMOAXOIANI0 KbM Ta3u fMata. M3MeHeHusTa ca
B CHJIa 3a TOJWIIHU OTYETHU TEPUOIH, 3ar0YBaIy Ha wiu cien 1 ssayapu 2023 1., To-paHHO IPUIOKEHHE €
paspemieHo. PBKOBOACTBOTO € B TIpoIlec Ha MPOy4YBaHe, aHAJIN3 U OLIEHKa Ha e)eKTUTE OT IPOMEHUTE, KOUTO
Ounxa OKa3BajlM BIMSIHHE BHPXY CUETOBOAHATA TOJWTHKA W BBHPXY CTOWHOCTUTE M KIACH(UKAIUATA HA
AKTUBUTE, TACUBUTE, ONIEPAIIMNATE U PE3YITATUTE HA IPYKECTBOTO.
MC®DO 10 (npomenen) — Koncoauoupanu dpunancoeu omuemu u MCC 28 (npomenen) — Hueecmuuuu ¢
AcCOUUUPAHU _U_CHLEMECHHU _NPEONPUAMUA_— OMHOCHO NPOOA)COU _UIU_anopm _HA_AKMUGU Melcoy
UHBECHUMOP U He208U ACOUUUPAHU UU CbBMECHHU RPeOnpusmus (c omaolcena epekmusna oama Ha
gau3ane 8 cuna, noonexcawia Ha onpedeaane om CMCC). Te3u IpOMEHH ca HACOYEHU KBbM PEIIaBaHETO
Ha CYETOBOJHOTO TPETHUPAHE HA MPONAKOWUTE WIM alopTUTE HA aKTHBH MEXIY WHBECTUTOP M HETOBU
ACOIMUPAaHN WIM CHbBMECTHHU NPEANPUATHS. Te MOTBBpKAaBaT, Y€ CYETOBOAHOTO TPETUPAHE 3aBHUCH JAITH
MPOJABAaHUTE AKTHBH WJIM allOpPTUPAHUTE HEMOHETApHU AKTUBH, KOHCTUTYUPAT WM HE IO CHIIECTBO
,»onszHec” mo cmuchia Ha MCDO 3. Ako Te3u aKTHBU KaTO ChBKYITHOCT HE OTTOBAPST Ha ONPEAEIEHUETO 3a
,,OM3HEC” MHBECTUTOPHT MPHU3HABA MeYada WK 3aryda J0 MpoIeHTa, ChOTBETCTBAII Ha Jieja Ha JPYTUTe
HECBBP3aHH HHBECTUTOPHU B ACOIMUPAHOTO WIIM ChBMECTHOTO IIPEANpuUsiTHe. B cirydanTte korato ce mpoiaBat
AKTUBU WM C€ alopTHpaT HEMOHETAPHW aKTHBH, KOUTO KaTO CHBKYITHOCT ca ,,0M3HEC”’, UHBECTHUTOPHT
MpU3HaBa W3IS0 TeyaidaTa WM 3arydarta OT TpaH3aKuusTa. Te3u MpoMeHH IIe Ce MpUiIarat MepcreKTUBHO.
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CMMC otnoxu HayaJIHATa 1aTa Ha MPUJIOKEHUE Ha TE3U IPOMEHHU 3a HEONpPeIeIeHO BpeMe. PHKOBOICTBOTO
€ B MPOLIeC Ha MPOYYBAHE, aHAJIM3 U OIICHKA Ha €PEKTUTE OT MPOMEHUTE, KOUTO OMXa OKa3Balld BIIMSHUC
BBPXY CUCTOBOJHATA TIOJMTUKA U BBPXY KIACH(PHUKAIMATA, U MPEACTABIHETO HA aKTHBHUTE M MMACUBUTE Ha
JPYKECTBOTO.

2.1.1. leiicmeawio npeonpuamue

@OUHAHCOBUAT OTYET € H3TOTBEH HA OCHOBaTa Ha MPE3yMIIUATa 3a JEHCTBAIIO
npennpusitie. KbM natata Ha (UHAHCOBHS OTYET PHKOBOJACTBOTO HSIMA HAMEpPEHHUE Ja 3aKpHBa
MPEINPUATHETO B CICIBAIINS €IHOTOIUIICH TIEPHO/.

JIpyXXeCTBOTO ce XapaKTepHu3Hupa KaTo ICWCTBAIO MPEINPUATHE M IIe OCTaHE TaKoBa B
npeaBuauMo Obneme. JpykecTBOTO HsIMa HaMepeHHe, HUTO HEOOXOIMMOCT Jla JIMKBUIMPA WU
3HAYUTEHO Ja HamMaim o0Oema Ha cBosita neiHocT. [Ipennpustuero HsAMa HaMepeHUe, HUTO
HE00X0IMMOCT J1a JIMKBUIMPA WITH 3HAYMTETHO J1a HaMainu o0ema Ha cBosiTa JeiHocT. [lannemusra
ot COVID-19 u nocnenpanute HeOIaronpUsITHU HKOHOMHUYECKU ChbOUTHS JOBEIOXA 10 BPEMEHHU
3aTpy/AHEHHs B OpraHM3anusaTa Ha neiHocTTa Ha JlpyxectBoTo. [lopaan ToBa ce M3BBPIIN aHAIN3
Ha PUCKOBHUTE (aKkTOpH, NOTEHUUAIHUS U peaieH edekT oT Tax. B pesynrar Oemie ycTaHOBEHO, ue
CBIECTBYBAIIUTE TpaBUa W MPUETHUTE MEPKU 32 HaMaJsiBAaHE HAa PUCKOBETE M Ch3/IaBaHE Ha
OpraHu3aIus 3a U3BHPIIBAHE HA IEHHOCTTA B CITy4ail Ha M3BBHPEIHN OOCTOSTENICTBA CE MPHJIaratT
YCIICIIHO ¥ HE ca KOHCTaTUPaHU CIy4ad Ha M3BBHPETHH PUCKOBH CHOUTHS WIH APYrH (PaKTOPH,
BB3IPEMATCTBAIIMN ABJITOCPOYHO JeHHOCTTa Ha [pyxkectBoTo. JleitHocTTa Ha JpyKecTBOTO mpe3
2022 . BeposTHO 1€ MPOABIIKY Ja Ce BIHsIC OT pa3Bos Ha IMAHJCMHUATA M TEMIIa HA BAKCHHUPAHE,
KOUTO 1II€ OKa3BaT MPSAKO U KOCBEHO BIMSIHUE BbPXY HEsl, HO HE CE€ 04YaKBa MOTCHLIUAIHUTE Pa3BUTHUSA
Ha nmaHjeMusTa rnpe3 2022 r. 1a okaxkaT BIMSHUE BbPXY MPUHIIAIA HA IEHCTBAIIO PEANPHUATHE.

2.2. Koncoauoupan punancoe omuem na opyrHcecmeomo

Jlpy’kecTBOTO HE CHCTaBsI KOHCONMUIUPAH (PUHAHCOB OTYET.

2.3. Cpagnumennu 0aHHu

Jlpy’)kecTBOTO MpeAcTaBs cpaBHUTENHA HHGOpMalus B TO3M (PUHAHCOB OTYET 3a €IHa
MpeaxoaHa rouHa.

Korato e Heo6x01MMO, CpaBHUTEITHUTE TAaHHU ce Ipekiacuuuupar (1 Npen3uuciisiBar), 3a
Jla Ce€ MOCTUTHE CHIIOCTABUMOCT CHPSIMO ITPOMEHH B IIPEJICTABSIHETO B TEKYyL[aTa T'OJIMHA.

2.4. ®ynKyuonanna eaiyma u nPU3HAGAHe HA Kypco8u Pa3iuKu

OyHKIMOHATHA U OTYETHA BajyTa Ha MpeCcTaBsiHe Ha (UHAHCOBUS OTYET HA JAPYKECTBOTO
e ObirapckusaT neB. Ot 1.07.1997 r. neBbT € PuxkcupaH B chOTBETCTBHE Chc 3akoHa 32 BHB kbMm
repMaHckara mapka B choTHoIeHne BGN 1 : DEM 1, a ¢ BbBeX1aHETO Ha €BPOTO KaTo OUIIHaIHA
BaslyTa Ha EBporneiickus c¢b1o3 - ¢ eBpoTo B choTHOIEeHne BGN 1.95583 : EUR 1.

[Ipy nbpBOHAUaNHO mNpU3HABaHE, CAEJIKA B YyXKJIECTpaHHAa BajyTra C€ 3allcBa BbB
(GyHKIIMOHATHATa BalyTa, KaTo KbM CyMaTa B UyKJECTpaHHa BallyTa ce mpujaara OOMEHHHUAT Kypc
KbM MOMEHTa Ha CJeJIKaTa Wiu onepauusra. [lappunure cpeacTsa, B3eMaHUITa U 3abJKEHUATA,
Karo MOHETapHU OTUYETHH OOEKTH, NEHOMHUHUPAHU B YYKJECTpaHHA BallyTa Cc€ OTYUTAT BHB
(GyHKIIMOHATHATa BallyTa KaTo ce mpuiara OOMEHHHT Kypc, myonukyBaH ot BHbB 3a mocnennus
paboTeH AeH Ha choTBeTHHS Mecell. Kbm 31 nexemMBpH Te ce oleHsBaT B OBIrapcKH JieBa, KaTo ce
W3MO0J13Ba 3aKIIIOYUTENHUAT oOMeHeH Kypc Ha BHB.
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HemoneTapuuTe OT4eTHH OOCKTH B OTuYeTa 3a (DMHAHCOBOTO CHCTOSHUE, ITBPBOHAYATHO
JCHOMHUHHPAHH B UyXKJCCTpaHHA BalyTa, C€ OTYUTAT BB (DYHKIIMOHAIHATA BaJlyTa KaTo Ce mpuiiara
HUCTOPUYECKUAT OOMEHEH KypC KbM JlaTaTa Ha OIEpamusITa U MOCJISABAI0 HE Ce MPEOICHIBAT 110
3aKITIOYHUTENIEH KYypC.

Edekture oT KypcOBUTE pa3iuKH, CBBP3aHU C YPEXKITAHETO HA CHCITKUA B UyKICCTpaHHA
BaJlyTa, WM OTYMTAHETO HA THPTOBCKU CHICIKU B UYyXJECTpaHHA BalyTa MO KypCOBE, KOHWTO ca
pa3IuYHUA, OT TE3H, MO KOWUTO IbPBOHAYAIIHO Ca OWJIM IMPHU3HATH, C€ BKIIOYBAT B OTYETa 3a
BceoOXBaTHUs J0X0J (B mevyanbara uim 3aryoara 3a TOJMHaTa) B MOMEHTA Ha Bb3HUKBAHETO UM,
KaTo Ce TPETHPAT KaTO U CE MPEACTABSIT HETHO.

2.5. Ilpuxoou

[Tpuxoaute B APYKECTBOTO C€ MPU3HABAT HA 0a3a MPUHIIKIIA 32 HAYHCIIIBAHE U JIO CTCTICHTA,
JI0 KOSTO W 10 HAYHMHA, TI0 KOWTO CTOTIAHCKUTE M3TOJM C€ MPHUI0OMBAT OT JPYKECTBOTO M PECII.
CTOITAHCKHUTE PHCKOBE CE HOCST, KAKTO M JIOKOJIKOTO MPUXOJUTE MOTAT HAJISKTHO JIa CE U3MEPSIT.

[Tpu mpoaxOuTe Ha MPOMYKIHSI, CTOKH U MAaTEPHAIU MPUXOJWTE CE TPU3HABAT, KOTATO
BCHYKH CHIIECTBEHN PHCKOBE U TIOJI3HM OT COOCTBEHOCTTA HA CTOKHTE IIPEMHHABAT y KyITyBaJa.

[TpuxoauTe B APY>KECTBOTO CE MIPU3HABAT, KOTATO KOHTPOJIBT BHPXY OOCIIAaHUTE B IOTOBOPA
C KJIHMEHTa YCIYTH C€ TMPEXBBbpPJIM Ha KiIMeHTa. KOHTPOIBT ce TpexBBPJS HA KIUCHTA IIPH
YIOBJIETBOPSABAHE Ha 3aJbJDKEHHUSATA 32 M3MBJIHEHHE IO JO0roBOpa upe3 IPeJoCTaBsHE Ha
00€IIIaHNUTE YCIYTH.

O1nieHka Ha 10TOBOP C KIIMEHT

JIoroBOp C KJIMEHT € HaJIMLIEe CaMO KOTraTo IpHU BIM3aHETO MY B CHJIA TOM: a. UMa ThProBcKa
CBHIITHOCT ¥ MOTHUB; 0. CTpaHHUTE ca To oJ00pwiaK (YCTHO, MICMEHO WM Ha 0a3a ,,yCTaHOBEHA M
oOuionpu3HaTa CTOMAHCKa MPaKTUKA™) U Ce aHTaKUpPalu Ja ro M3MBJIHAT;, B. MpaBaTa Ha BCAKa
CTpaHa Morar Ja ObJgarT uAeHTU(UIMpaHHW; T. YCIOBMATA 3a IUIAlllaHE Morar na Oblaar
UICHTU(PUIIMPAHU, U . CHIIECTBYBA BEPOSTHOCT Bb3HArPaKICHUETO, Ha KOETO JPYKECTBOTO UMa
MIPaBo MPH U3MbIHEHUE 33IbDKCHUATA CH 32 U3MbIHEHHE, a Obe MOIy4eHO.

IIpn omenka Ha cpOMpaeMOCTTa ce€ B3eMaT MPEABHJ BCUYKH pEJEBaHTHU (akTu u
00CTOSITENCTBA IO C/IEIKATa, BKJI. MUHAJ OITUT, 0OMUaiiHU OM3HEeC MPaKTUKH, TyOIMKYBaHU MPaBUiIa
YW HampaBeHW WH3SBJICHHS OT CTpaHa Ha JpPYKECTBOTO, 00e3Me4YeHHs U BB3MOXKHOCTU 3a
yIIOBJIETBOPSIBAHE.

JloroBop, 3a KOWTO HAKOW OT TOPENOCOYCHUTE KPUTEPUH BCE OIIIE HE € U3IIBIIHEH, MOJUIeKU
Ha HOBa OIICHKA BCEKH OT4YeTeH mepuoj. [lomyueHuTe BB3HArpakIeHHUS MO TaKbB JOTOBOP CE
MPU3HABAT KaTO 33abJKEHUE (TACUB 10 JOTOBOP) B OTYETa 33 ((MHAHCOBOTO CHCTOSIHHE, I0KATO: a)
BCUYKM KPUTEPUH 3a MPH3HABAHE HA JIOTOBOP C KIUEHT He OBAAT W3IBIHEHU; 0) APYKEeCTBOTO
W3MBIHU 3aIbJDKEHUSITA CH 32 M3MBIHEHHE W € TMOJYYWIO IPUIOTO WIM TOYTH LSJIOTO
BB3HArpaKJeHHE (KOETO HE MOJJIeKU Ha Bb3CTAHOBABAHE); U/UITU B) KOT'aTO IOTOBOPBT € MPEeKpaTeH
Y TIOJTy4EHOTO BBh3HATPAXKICHUE HE MOJIeKHU Ha Bh3CTAHOBSIBAHE.

[Ipn mbpBOHAUaTHATa OIEHKA HA JOTOBOPUTE CH C KIHUEHTH JAPYKECTBOTO IMpaBU

AOIMIBJIHUTCIICH aHAJIN3 U MMPCICHKA JaJIh JBa UJIK ITOBEYEC JOTOBOpaA Tp}I6Ba Ja 6T>I[aT pasriICiKaIaHn
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B TAXHATa KOMOWHAIWS U J1a ObAAT OTYETEHU KATO €UH, H PECI. Jad OOCHIAaHUTE CTOKHU W/WIIN
yCIyTH BBHB BCEKH OTJICJIICH W/WJIM KOMOMHHpAH JOTOBOp TpsOBa Aa ObJAT OTYETEHU KATO €IHO
W/WIIH TIOBEYE 3a]IBJDKCHUS 32 H3ITBIIHECHUE.

Besiko oGermanue 3a mpexBbpIIsSTHE HA YCIYTH, KOUTO Ca pa3rpaHYMMU (caMu 1o ce0e CH U B
KOHTEKCTa Ha JIOTOBOpa), C€ OTYMTA KAaTO €IHO 3aJbJDKEHUE 3a M3IbJIHeHHEe. Besko obemnanue 3a
MPEXBBPIISIHE HA YCIIYTH, KOUTO Ca pa3rpaHUurMMU (caMH 10 ce0e CH U B KOHTEKCTa Ha JIOTOBOPA) ce
OTYHTA KaTO OT/CITHO 3aIbJDKCHHUE 32 U3ITbJIHEHHE. Besiko o0emanme 3a mpexBbpisHe Ha MOpeania
(cepus) OT pa3rpaHUYMMK CTOKU W/WJIM YCIIYTH, KOUTO TIO CHIIECTBO Ca €JHAKBU W WMAT CHIIUS
MO/IEN Ha TIPEXBBPIISTHE HA KIMEHTA, CE OTUYUTA KaTO €IHO 3aIbJDKEHHE 32 U3ITbITHEHHUE.

JIpy»XeCTBOTO MpH3HABA MPHUXOJ 33 BCAKO OTACITHO 3aIbJDKCHHE 33 U3ITBIHEHHE HA HUBO
WHIWBHIYAJIEH JIOTOBOP C KIMEHT KAaTo CE aHaIM3hpaT BUAA, CpOKa M YCIOBHUSTA 32 BCEKH
KOHKpeTeH JoroBop. [Ipu TOTOBOpU ChC CXOIHHM XapAaKTEPUCTHKHU MPUXOIWTE CE MPU3HABAT Ha
noptdeiinHa 6a3a camo, ako IpylnHpaHETO UM B MOpT(ein He OM UMaio ChUIECTBEHO Pa3IHMyYHO
BB3JICHCTBUE BBPXY (PUHAHCOBUTE OTUCTH.

[MpuxoauTe ce m3MepBaT Bh3 OCHOBA Ha OTIPE/ICIICHATA 32 BCEKH JIOTOBOP IICHA Ha CIIeNTKaTa.

Ilenara Ha crenkara € pa3MepbT Ha Bh3HATPAKICHUETO, HA KOETO JIPYKECTBOTO OYaKBa Jia
MMa TpaBo, ¢ M3KIIOYEHUE HAa CYMHTE, ChOpaHH OT MMETO Ha TpeTH cTpaHu. [Ipu onpenensHero Ha
LleHaTa Ha cleJiKaTa, JAPYXKECTBOTO B3eMa MpeIBHJ YCIOBHITa Ha JIOTOBOpa M oOWyailHUTE cu
THPrOBCKU MPAKTUKH, BKJI. BIMSHUETO HA TPOMEHJIMBY Bb3HArPAXKICHUSI, HATHYUETO Ha ChIECTBEH
(MHAHCOB KOMITIOHEHT, HEMApUYHHU BB3HATPAXKICHUS U BB3HAIPAXACHUS, THDKMMU Ha KIIMEHTA
(axo mma TakuBa). [Ipu noroBopu ¢ moBeye OT €AHO 3aTBIKEHMSI 32 M3M'BJIHEHUE LeHaTa Ha
CeNKaTa ce paslpeaensi KbM BCSIKO 3aJbJDKCHHE 3a M3MBbJIHEHHWE Ha 0aza WHAWBUyaTHUTE
MPOAKHHU 1IEHU Ha BCAKA CTOKA M/WIIM yCITyTa, ONPEIeIIeHH 10 euH oT ponyctumute B MCDO 15
METO/11, KaTo MPUOPHUTET Ce J1aBa Ha METO/ia Ha ,,HaOI0JaeMUTEe TIPOAAKHU LIEHH .

[Ipomsnara B oOxBaTta Wid IieHaTa (WM U B JABETE) Ha JOTOBOpa ce€ OTYUTA KAaTo OT/EJICH
JIOTOBOP W/MJIM KaTO YacT OT ChUISCTBYBAIIUS JOTOBOP B 3aBUCHMOCT OT TOBa Jalld MpoMsHATa €
CBBbp3aHa c J100aBsiHe Ha CTOKU W/WIH YCIyTH, KOUTO Ca pa3rpaHU4YMMU, U OT OIpe/ieieHara 3a TIxX
[eHa.

[Ipuxoaute ce oneHsBaT Ha Oa3a cIpaBeUIMBaTAa 1I€HA HA MPOJAICHUTE MPOIYKIIHS, CTOKH
U YCIYTH, HETHO OT KOCBEHHU JaHbBIM (aKUW3 U JaHBK Jo0aBeHa CTOMHOCT) W MpPeJOCTaBEHU
OTCTBIIKU U pabaTH.

Hernute pasnuku OT mpomsiHa Ha BAJIYTHH KypCOBE, CBBbP3aHM C MAapUYHHU CPEACTBA,
THPrOBCKU B3€MaHHs M 3aIbJDKCHHs], TEHOMUHUPAHU B YYKJIECTpaHHA BalyTa, C€ BKIIOYBAT B
oTueTa 3a BceoOXBaTHHsI 10XO/ (B reyanbara Uiy 3aryoara 3a rojJuHaTa), KoraTo Bb3HUKHAT, KaTo
ce MPEeACTaBIT HETHO KbM “JPyru J0X0u/(3aryon) ot AelHocTTa .

[Ipuxoaure OT TpeoleHKa Ha WHBECTUIIMOHHM WMOTHU O CIpaBejIMBa CTOHHOCT ce
MPEJICTaBAT B OTUETa 3a BCEOOXBATHUS AO0XOJ (B mevanbaTa wiM 3aryoara 3a rojJdHaTta) Ha pen
“npyru poxoau/(3aryou) ot aeitHocTTa”. B chllata cTatus OT OTYETa Ce OTYUTAT U PEaTU3UPAHUTE

Npuxoau OT NpCAO0CTABCHU MHBCCTUIMOHHN UMOTH HA OINICPATUBCH JIM3WHT.
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[Ipu mponaxOu Ha W3ILIIalIaHe, TPUXOIBT CE MpHU3HABA Ha JaTara Ha mpojaxOara 0e3
WHKOPTIOPUPAHUTE JINXBH.

DUHAHCOBUTE TPHUXOJU CE TPEACTaBAT OTACITHO Ha JUIEBaTa CTpaHa HAa OTYeTa 3a
BCceoOXBaTHUS JI0X0/1 (B mieuanbaTa Wiy 3aryoara 3a TOJUHATa) U C€ ChCTOST OT: MPUXOIH OT JIMXBU
0 MPEAOCTABEHU 3a€MU M CPOYHU JICTIO3UTH, IPUXOJIN/TICHAION OT CACTKN C MHBECTHIIMH B IICHHU
KHIDKa Ha PAa3MoJIOKEHHE W 3a MPOoJaX0a W/WIM OT WHBECTHIIMH B JIBIICPHH H ACOIMHPAHH
JIPY)KeCTBa, B T.4. JUBHJCHTH, HETHA medyayda OT KypCOBH Pa3lIMKH OT IMPEOIEHKAa Ha 3aeMH B
qyXJIecTpaHHa BaIyTa.

2.6. Pazxoou

Pa3xoaure B Ipy:KeCcTBOTO Ce MpH3HABAT B MOMEHTA Ha TSIXHOTO BB3HHMKBAaHE W Ha 0aza
MPUHIIMITATE Ha HAYUCIIIBAHE U CHIIOCTABUMOCT, U JIO CTEIICHTA, J0 KOSTO TOBa He OW JIOBEJO 3a
MpU3HABAaHE HA AKTHBW/TIACHBH, KOUTO HE OTrOBapsAT HA OMpEJCIICHUsATa 3a TaKWBA CHIVIACHO
MCDO.

Pa3zxoauTe 3a ObIEIIM MEPUOIU CE OTIaraT 3a MPU3HABaHE KaTo TEKYII pa3XoJI 3a IMepHo/ia,
pe3 KOMTO JOrOBOPHTE 32 KOUTO C€ OTHACHT, CE M3ITHIHABAT.

duHAHCOBUTE Pa3XOJM CE TPEJACTABAT OTICIIHO B OTYETa 3a BCEOOXBAaTHHUSA JOXO0X (B
nevyanbara Wi 3arybara 3a TOJWHATA) M C€ ChCTOAT OT: Pa3XOJH 3a JIMXBU MO TOJTYYCHH 3aE€MU,
OaHKOBH TAKCH TI0 3a€MH W TapaHIIUW, HETHA 3ary0a OT KYpCOBH Pa3JIMKH B UYKJAECTpaHHA BajyTa,
paszxoau/3aryOu OT CACIKH C MHBECTUIIMU B IICHHW KHUKA Ha PA3MOJIOKEHHUE U 3a TIPOJIaxK0a 1/ WiH
OT WHBECTHUIIMHU B JBIIEPHU U ACOIIMUPAHH JIPYKECTBA.

2.7. Umomu, mawunu u ooopyosane

NmoTtrTe MammHuTe ¥ 000pYyIBaHETO (IBJITOTPAHN MAaTEpUATTHU aKTHUBH) Ca MPEACTaBEHU
10 TIPEOLICHEHA CTOMHOCT, HaMaJIeHa ¢ HaTpyllaHaTa aMOPTHU3alMs U 3aryOUTe OT 00€3IIeHKa.

Ilvpeonauanno npudooodusane

[Ipu meppBOHAYAIHO TPUIOOMBAHE UMOTUTE, MAITMHUTE U 00OPYJABAHETO C€ OIEHSBAT TIO
IIeHa Ha mpuioonBaHe (ce0eCTONHOCT), KOSATO BKJIFOYBA IMOKYITHATA I[€HA, MUTHHYECKUTE TaKCH U
BCHYKH JPYTH MPEKH Pa3XxoJu, HEOOXOIMMHU 3a MPUBEKIAHE HA aKTHBAa B PaOOTHO CHCTOSHHE.
[Ipexure pa3xoau OCHOBHO ca: pa3XxOJu 3a IMOJATOTOBKA Ha 00EKTa, pa3XoJu 3a ITbpBOHAYAIIHA
JO0CTaBKa 1 00paboTKa, pa3xoUTe 32 MOHTAXK, Pa3X0I1 32 XOHOPAPH Ha JIMIIA, CBBP3aHH C ITPOCKTA,
HEBB3CTAHOBSCMH JIAHBIIM, PA3X0IU 32 KaUTAIU3UPAHM JINXBU 32 KBAIM(DUIIMPAHU aKTUBH U JP.

[Ipyn nmpupoOuBaHe HAa WUMOTH, MAIMHU W OOOpPYy/IBAaHE MpPH YCIOBUATA HA Pa3CPOUYCHO
IlamlaHe, IOKYyIHaTa IIeHa € eKBUBAJICHTHA Ha CeramiHata CTOMHOCT Ha 3aJIbJDKEHHETO,
JTUCKOHTHpPAHO Ha 0a3a Ha JTUXBEHOTO PABHHUIIE MO MPHUBJICUECHUTE OT JIPYKECTBOTO KPEIUTHHU
pECYpCH ¢ aHAJIOTHYEH MaTypUTET U NpeJHa3HAYCHHUE.

JlpyxecTBOTO € onpeaenuio ctoiiHocteH mpar ot 700 JB., Mo KOUTO MPpUI0OUTUTE aKTHUBU
HE3aBHCHMO, Y€ MPHUTEKABAT XapaKTepUCTUKATa Ha TBITOTPACH aKTHB, C€ M3MHCBAT KaTO TEKYII]
pa3xo]l B MOMEHTa Ha MPUI0OMBAHETO M.
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Ilocneosauio oyenasane

N306panusT OT APYKECTBOTO MOJXOJ 3a IocienBaiia OalaHCOBa OLIEHKAa Ha HMMOTHTE,
MalIMHUTE U 00OpYy/IBAaHETO € MoJejia Ha mpeolieHeHaTa croiHocT nmo MCC 16 — mpeonieHeHa
CTOMHOCT, HaMalleHa C TMOCJEABAIIO HAYMCICHUTE aMOPTH3allMd W HATPyMaHUTE 3aryOu OT
o0e3IeHKa.

[Ipeonienka Ha MMOTHUTE, MAIIMHUTE U OOOPYIBAHETO € MPHUETO Ja CE€ H3BBPIIBA OT
JUILEH3UPAHU OILICHUTENIM OO0MYaiiHO Ha mepuoj oT 5 roauHu. Koraro TsxHara crpaBeminBa
CTOMHOCT C€ MPOMEHS CHIIECTBEHO Ha MO-KPaTKU MHTEPBAIH OT BpeMe, MPeolleHKaTa MOXKe Ja ce
M3BBPILBA MMO-YECTO.

IHocneosawu pazxoou

Pa3xoauTe 3a peMOHTH M TOAJIPHKKA CE€ MPU3HABAT 3a TEKYIIX B MEPHOJA, TIPe3 KONTO ca
HarpaBeHH. V3BBPICHH MOCEABAIIN Pa3X0Id, CBbP3aHU C UMOTH, MAIIMHU M 000pyABaHE, KOUTO
MMaT XapakTep Ha MOJAMSIHA Ha OMPE/EICHN Bb3JIOBH YaCTH W arperatu, Wik Ha MPeyCTPONCTBO U
PEKOHCTPYKITHSA, C€ KamuTaIM3UpaT KbM OajaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHUB U CE€
Mpepas3rIek1a OCTaThYHMS MY TOJIE3€H KXUBOT KbM JaraTa Ha kanuTtaiau3anus. ChIIeBpeMeHHO,
HEeaMOPTHU3HMpaHaTa YacT Ha 3aMEHEHHWTE KOMIIOHEHTH C€ M3IMHCBa OT OajaHcoBaTa CTOMHOCT Ha
AKTUBUTE W CE MPU3HABA B TEKYIIUTE Pa3X0/IH 3a IMEPHO/Ia Ha MIPEYyCTPONUCTBOTO.

Memoou na amopmu3szayus

Jpy’)kecTBOTO H3I0JI3Ba JIMHEEH METOJl Ha aMOpTH3alis Ha UMOTHUTE, MAIIMHUTE U
o0opy/nBaHeTO. AMOPTHU3MpPAHETO HAa AKTUBUTE 3alloyBa, KOraTo T€ ca Ha pas3loJio’KEHHE 3a
ynotpeba. 3emsta He ce amopTu3upa. lloJe3HHSAT XKUBOT MO TpyNH aKTUBH € choOpaseH ¢
(hbM3UYIECKOTO M3HOCBAHE, crienudukaTa Ha 000opyABaHETO, OBICIIMTE HAMEPEHHUs 3a yroTpeda u ¢
MIPEII0JIaraeMOTO MOPAJIHO OCTapsBaHe.

CpoKbT Ha TOJJHOCT 1O TPYIU aKTUBH € KaKTO CJIeBa:

o crpagu— 25T.

e ChOpPBXKEHHUS — 25 T.

o MamuHu U obOopyzaBane — 3.33 T.

« chopwxeHus — 7-10r.

e KOMIIIOTpU — 2 T.

o aBTOMOOMIHU — 4 T.

e JpYTH TpaHCHOPTHH cpenctBa — 10 T.
e CTOMAHCKU MHBEHTap — 6.67 T.

OmnpeneneHuTe CPOKOBE Ha TOJIE3EH JKMBOT HAa ABIATOTPAHUTE MaTepHallHU aKTUBH Ce
MIperjiexIaT B Kpas Ha BCEKH OTYETEH IMEPHOJ U MPHU YCTAHOBSIBAaHE HA 3HAUYUTETHH OTKIOHEHUS
cpsMo OBJACUIUTE OYAKBAHMS 32 CPOKA HA HW3MOJI3BAHETO HA AKTUBUTE, CHIIMSIT C€ KOPUTHPA
MIEPCIIEKTHUBHO.

Obe3uenka Ha akmueu

BbanancoBuTe CTOMHOCTH HA UMOTHUTE, MAIIMHUTE U 000PY/IBAHETO MOAJIEKAT Ha MPETIIe] 3a

O6€3L[CHK8., KOorato ca HaJIMIEC CHOUTHS WIH IMpOMCHU B 06CTO}ITCJICTBaTa, KOMTO IIOKa3BaT, 4
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OanmaHcoBaTa CTOMHOCT OM MOTJIA J1a Ce OTJIMYaBa TPAMHO OT BH3CTAHOBMMATA UM CTOMHOCT. AKO ca
HAJIMIIE TaKWBa WHJUKATOPH, Y€ MPUOIM3UTEITHO OTMpesesieHaTa BBH3CTAHOBHMA CTOMHOCT € TO-
HUCKa OT TAXHaTa O0ajaHcoBa CTOMHOCT, TO MOCJIEIHATA CE MU3IKCBA JI0 BH3CTAHOBHUMATA CTOMHOCT
Ha aKTHBUTE. Bh3cTaHOBMMATa CTOMHOCT HA UIMOTHTE, MAITUHUTE ¥ OOOPYIBAHETO € MO-BUCOKATA
OT JIBETE: CIpaBeIUIMBA CTOMHOCT 03 pa3XoAd 3a MpoaaxOda WM CTOWHOCT MpH ynotpebda. 3a
OTIPEJICNITHETO HAa CTOMHOCTTa TpU yrmoTpeda Ha aKTUBUTE OBICIINTE MApPHYHU TOTOIM CE
JMCKOHTHPAT JIO TSAXHATA HACTOSIIA CTOMHOCT KaToO Ce Mpujiara JMCKOHTOBA HOPMa MPEAH JaHbIIH,
KOSTO OTpassiBa TEKYIIUTE TMa3apHU YCIOBHS W OICHKM Ha BpeMeBaTa CTOWHOCT Ha IMMapuTe U
pUCKOBETE, CEM(PHUUHU 32 ChOTBETHUS aKTHB. 3aryouTe OT 00€3IeHKa c€ OTYUTAT B OTYETa 3a
BCeOOXBaTHUS 0X0/1 (B mevyaidaTa Wiy 3arydara 3a TOJuHaTa), OCBEH aKo 3a JIaJIeHUs aKTUB HE €
(dbopmMupaH TpeorieHbUYCH pe3epB. ToraBa oOe3IeHKaTa € 32 CMETKa Ha TO3H PE3EPB U CE MPEICTaBS
B OTYETA 32 BCEOOXBATHUS 10XO/ (KbM CTATHUTE HA IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHS TOXO.),
OCBEH aKO TS HE HAJXBBPJS HETOBHS pa3Mmep (Ha pe3epBa), U HAJBHUIICHHETO CE BKJIIOYBA KaTO
pasxoJ B oTueTa 3a BceoOXBaTHUS J0X0/ (B rmevanbdaTta Wi 3arydaTta 3a roJAnHaTa).

Ileuanou u 3a2you om npooaxcoa

JIBbIaTOTpaifHUTe MaTEpPUATHN aKTUBU CE OTITUCBAT OT OTYeTa 3a (DMHAHCOBOTO CHCTOSHUE
KOTaTo Ce M3BAIAT TPAHO OT yrmoTpebda 1 He ce 0YaKBaT OT TAX OBACIIN CTOIMAHCKH U3T0JIN WIIH Ce
nponaaar. IleyanOute uam 3aryoute OoT MpoJakOM Ha OTIENIHUM aKTHBH OT Tpylara Ha “UMOTH,
MalIMH U oOopynBaHE” ce OIpenesT 4Ype3 CpaBHSABAHETO Ha MPUXOIUTE OT IpoAakbara u
OaylaHcoBaTa CTOMHOCT Ha aKTHMBA KbM JIaTaTa Ha npojaaxkoara. Te ce mocouBaT HETHO, KbM “IPYru
noxoau/(3aryom) oT AEMHOCTTA, HETHO® Ha JIMIIEBAaTa CTpaHa Ha OTYETa 32 BCEOOXBATHUSA T0XO/T (B
nevanbara uiy 3aryoara 3a roguHaTa). YacTra OT KOMIIOHEHTA “TIPEOIICHBYEH Pe3epB’”’, OTHACSIIINA
ce 3a MPOJIaJICHUs aKTHUB, Ce MPEXBbPJIs AUPEKTHO KbM KOMIIOHEHTA “‘Hepaslipe/iesieHa neyanda” B
OTyeTa 3a MPOMEHUTE B COOCTBEHUS KallUTAll.

2.8. Hemamepuannu akmueu

HemarepuanHute akTUBHU ca MpeICTaBEHU BbB (DMHAHCOBUS OTYET I10 IIeHa Ha NMPUA001BaHEe
(cebecTOMHOCT), HAaMaJIeHa ¢ HaTpylaHaTa aMOPTU3alHsl ¥ 3aTryOUTe OT 00E31ICHKa.

B npyxecTBOTO ce npuara JJMHeeH MeTO/1 Ha aMOPTU3alls Ha HEeMaTepHAIHUTE aKTUBU MIPH
oTmpezenieH moJie3eH XUBOT - 10 roguHm.

banancoBaTta cTOHHOCT Ha HEeMaTepUAIHUTE aKTUBU TMOJUICKHU Ha Mperjesa 3a 00e3leHKa,
KOraTo ca HaJuie ChbOUTHS, UM IPOMEHH B 00CTOSATENCTBAaTa, KOUTO MOCOYBAT, ye OaraHcoBaTra
CTOMHOCT OM MOTJIa J1a HaJ[BUIIIaBa Bb3CTaHOBMUMATa UM CTOWHOCT. ToraBa o0e3leHkara ce BKI0YBa
KaTo pa3xoJ B 0TYeTa 3a BceoOXBaTHUs 10X0/ (B meuanbaTa uiu 3arybaTa 3a TOJMHATA).

HemartepuanHuTe akTUBM Ce OTMHCBAT OT OTYETa 32 (DMHAHCOBOTO CHCTOSHHE KOTATO Ce
W3BAJIAT TPAWHO OT ymoTpeda 1 He ce 0YaKBaT OT TAX OBACIIN CTOMAaHCKHU U3TOIU WK CE MPOIaar.
[Teyanbure unu 3aryoute OT MpOaKOM Ha OTIAENTHU aKTUBU OT Tpylara Ha “‘HeMaTepuaIHUTe
aKTUBU™ C€ OMpPEJeNSIT Ype3 CPaBHABAHETO HA MPUXOAUTE OT MpoJakbaTta u OaraHcoBaTa CTOMHOCT
Ha aKTMBa KbM JaTara Ha mpojaxkoOaTa. Te ce mocodBar HETHO, KbM “OpyrH I0oXoAw/(3aryou) ot
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JIeWHOCTTa, HETHO Ha JIMIIEBaTa CTpaHa HA OTYeTa 3a BCEOOXBATHMA J0XOJ (B meuyanbara Wid
3ary0aTa 3a TOJMHATA).

2.9. Hugecmuyuu ¢ Ovu4epHu u acOyUUPAHu OpyxHcecmea

JbATOCpOYHNTE MHBECTULINH, MTPEICTABISBAIIN AKIMH/ISUIOBE B JABIIEPHA U aCOLUUPAHU
JIPYKECTBA, ca MPEACTABEHU BHB (PMHAHCOBHUS OTYET IO II€HA Ha MpuaoOuBaHe (ce0eCTOWHOCT),
KOSITO TIPECTaBIIsIBa CIIPAaBENINBATa CTOWHOCT HAa Bh3HATPAXKICHUETO, KOETO € OMIIO TUIaTeHO, BKIL.
MIPEKHUTE Pa3X0H 10 MPUI0OMBaHEe HA HHBECTHIIMATA, HAMAJICHA C HATpyNaHaTa 00e3IeHKa.

WuBecTHnmTe ce OTIUCBAT, KOTATO CE MPEXBBPIIAT MPaBaTa, KOUTO MPOU3THUYAT OT TSAX Ha
JpYrdl JHUIA TpU HACTHIIBAHETO HA MPABHUTE OCHOBAHMS 33 TOBA M 10 TO3W HAYMH CE 3aryoBa
KOHTpPOJIa BBPXY CTOMAHCKATE W3rOAM OT CBOTBEHUS KOHKPETEH THI HHBECTHUIIHH.
[Tewanbara/(3arybaTa) oT mpojaxobara UM ce MPEACTaBs ChOTBETHO KbM “‘(DHHAHCOBU MPUXOIU”
win “UHAHCOBHM pPa3xoAu” B OTYETa 3a BCEOOXBaTHHUS J10X0J (B meyanbara win 3arybara 3a
rO/IMHATA).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacd ce OIEHsABAaT MO TIO-HHCKAaTa OT: IIeHa Ha MpuaoOuBaHe
(ceOecTOMHOCT) M HETHATA UM peau3upyemMa CTOMHOCT.

Pasxomute, KOWTO ce WM3BBPIIBAT, 3a Jia OBEAAT JaJeH MPOAYKT B HETOBOTO HACTOSIIIO
CBhCTOSTHUE M MECTOHAXOXKJICHHE, C€ BKIIIOUBAT B IICHATa HA MPUA00MBaHE (CEOECTOMHOCTTA), KAKTO
cleBa:

. CYPOBMHHM U MaTEpHad B FOTOB BUJ U CTOKH — BCUUKU JOCTaBHU PAa3XOAH, KOUTO
BKJIIOUBAT TMOKYIHATa 1I€HAa, BHOCHM MHUTa W TaKCH, TPAHCIOPTHU Pa3XoJd, HEBH3CTAHOBSIEMU
JaHbLU U APYTH Pa3xou, KOUTO JOMPUHACST 3a MPUBEKIAHE HA MAaTEPUATIUTE U CTOKUTE B TOTOB
3a TAXHOTO M3MOJ3BaHe/po1ax0a BUJI;

. roToBa MPOIYKIIHS U HE3aBBPILIEHO TPOU3BOJICTBO — MPEKUTE Pa3X0 1 Ha MaTepUaIn
U TPYJ ¥ MPHUCHAaniaTa ce 4acT OT IPOM3BOJCTBEHUTE HEMIPEKU Pa3X0/Iy IPH HOPMAIHO HATOBapeH
KalaluuTeT Ha MPOU3BOACTBEHHUTE MOIIHOCTH, C M3KIIOYCHHE HAa aJMUHUCTPATUBHUTE Pa3xo.u,
KYPCOBUTE PA3JIMKH U Pa3X0UTE MO MPUBJICUYECHU (PMHAHCOBU PECYPCH.

[Ipu ynotpebara (mpoaax6ara) Ha MaTepHaIHUTE 3allacy Ce U3IM0JI3Ba METOABT Ha CPEIHO-
MpeTeryieHara 1neHa (ce0ecTOMHOCT).

Hernara peanusupyema cTORHOCT IpeACTaBIIsIBa MPUOTUZUTEIHO OMpeiesieHaTa MpoJaskHa
[[eHA Ha J1aJicH aKTUB B HOPMaJHMs XOJ| Ha CTOMAHCKaTa JIEHHOCT, HaMalieHa ¢ MPUOIU3UTEITHO
OTIpEeIeNIEHUTE Pa3XoJu MO JOBBPIUIBAHETO B THPTOBCKU BUJ HA TO3U AKTUB U MPHOIUIUTEIIHO
OTIpeieIeHUTe pa3xoau 3a peanu3anus.

17



»AHOUHUTHU KAIIUTAJI“ A
MNPUJIOKEHUSA KBbM I'OAUINHUA PUHAHCOB OTYET 3A I'OJJMHATA, 3ABBPIHIBAIIIA HA
31 AEKEMBPH 2021 roauna

2.11. Twpzoecku u opyzu é3emanus

TBproeckuTe B3eMaHUsI MPEACTABIABAT OE3YCIOBHO NMPaBO Ha APYKECTBOTO Jia IMOIYYH
BB3HArPAXKJICHUE 110 JOTOBOPU C KIMEHTH U JAPYTHM KOHTPAreHTH (T.e. TO € 0OBBP3aHO camo ¢
M3TUYAaHE HAa BPEMeE NP U3IJIANIaHETO Ha Bh3HArPaXKJACHUETO).

[I'spBOHAYaAIHO OLICHABAaHE

THproBckuTe B3eMaHus Ce MPEACTABAT U OTUYUTAT ITbPBOHAYAIIHO 110 CIPABEIIMBA CTOMHOCT
Ha 0a3a IeHara Ha cJIelIKaTa, KOSATO CTOMHOCT € 00MYaiiHO paBHA Ha (PaKTypHATA KM CTOMHCT, OCBEH
aKO T€ CHABPXKAT CHIIECTBEH (PMHAHCHPAILl KOMIIOHEHT, KOWTO HE C€ HAYHCIISIBA JIOMBJIIHUTETHO.B
TO3H CIIy4ai Te ce MPHU3HAaBaT IO CerairHata UM CTOWHOCT, ONpeJesieHa TPU JUCKOHTOBA HOpMa B
pa3Mep Ha JTUXBEH MPOLIEHT, IPEIICHEH 3a MPUCHII Ha KIIMEHTa-THKHHUK.

[TocnenBamio oneHsBaHe

JpyKeCTBOTO NABP>XKH THPrOBCKUTE B3€MaHHWs €IMHCTBEHO C 1IeJ1 ChOUpaHe Ha JOTOBOPHHU
MapU9YHU TTOTOIM M TH OLIEHSBA MOCIIEIBAIIO TT0 aMOPTHU3UPaHa CTOWHOCT, HaMaJieHa ¢ pa3Mepa Ha
HaTpyrnaHata 00e3leHKa 32 KpEAUTHU 3aryoH.

Obe3uenka

Cuemosoona nonumuxa, npunoxcuma om 1 auyapu 2019 coonuna

JpyXecTBOTO mpuiiara Mo/iejia Ha O9YaKBAaHUTE KPEIUTHU 3aryOH 3a MeNIUs CPOK Ha BCUYKH
ThPrOBCKHM B3€MaHUs OT KJIIMEHTH, U3MOJI3BAUKN OMPOCTEHU nmoaxoa, nonyckan or MC®O 9, u na
0a3a MaTpuU4eH MOJIEN 3a MpoIeHTa Ha 3aryoaTta. ChAeOHUTE U TPUCHACHU B3€MaHHMsI CE€ aHATU3HPa
WHIUBUAYAIHO, KaTO MPUOTU3HUTETHA OlLEHKa 3a 3aryOu OT HechbOMpaeMu B3e€MaHHUs ce IpaBH,
KOraTo 3a chOMpaeMoCTTa Ha LisjaTa CyMa UM 4acT OT Hesl ChLIECTBYBA BUCOKA HECUTYPHOCT.

2.12. Ilapuunu cpedcmea u napuuHu eKeuUeaAIeHmMuU

[TapuunuTe cpeacTBa U €KBUBAICHTH BKIIIOYBAT KACOBUTE HAJTMUYHOCTH, Pa3ILIallaTeIHUTE

CMETKHU ¥ KPaTKOCPOYHHUTE JICMO3UTH B OAHKU.

3a enuTe Ha U3rOTBSHETO HA OTYETA 32 MapUYHHUTE TOTOLH:
® TAPUYHHUTE MOCTHIUICHHUS OT KIUCHTU U MAPUYHUTE IUIAIIAHKS KbM JOCTABYHUIIM Ca
npenacraBeHu 6pytHo, ¢ BrimoueH 1JIC (20%);
® JIMXBUTE 0 KPEJAUTH CE BKIFOYBAT KATO IUIAIIAHUS 32 (MHAHCOBA JACHHOCT;
® KpaTKoCpo4HO (70 3 Mecerna) OJOKHpPAHHUTE MAPUYHH CPEICTBA ca TPETUPAHU KATO
MapUYHH CPEJICTBA U CKBUBAJICHTH;
® [pM HAIMYME HA OAHKOBU JCIO3UTH C OPUTHMHAJICH MATYpUTET IO TPU Mecelra
CBIIUTE Ca TPETHPAHH KATO MaPUYHH CPEJICTBA U CKBUBAJICHTH, a TIOJTYYCHUTE JINXBU
MO TAX - C€ BKJIFOYBAT B ChCTaBa Ha MAPHYHUTE MOTOIM OT (PMHAHCOBA JICHHOCT.
2.13. Twvpzoscku u Opy2u 3a0v1xcenHus
TBProBCKUTE U IPYTUTE TEKYIIHU 3abJDKEHHS C€ OTUYUTAT MO0 CTOWHOCTTA HA OPUTMHATHUTE
dbaxTypu (1ieHa Ha PUIOOUBaHE), KOSATO CE IpHeMa 3a CIIPaBeUIMBaTa CTOMHOCT Ha CIIENIKATa | e
ObZe W3IUIaTCHAa B OBJCIIE CPElly MOJY4YECHUTE CTOKM M YCIyru. B cioydyanTe Ha pascpoydeHU
TUTAlaHKS HaJl OOMYaiHKSI KPEUTEH CPOK, IPU KOUTO HE € MPEIBUACHO JOMBIHUTEIHO TUIAIaHe
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Ha JIMXBAa WIM JIMXBaTa 3HAYUTEIHO CE€ pa3jinyaBa OT OOMYAMHMS Ma3apeH JIMXBEH IPOLEHT,
3aTbJDKEHUSATA CE OLICHABAT TbPBOHAYAITHO T10 TAXHATA CIPaBEAINBa CTOMHOCT, a HOCIEBAILO — [0
aMOpTH3HpyeMa CTOWHOCT, cJel TpHCIaJaHe Ha HWHKOPIOpHpaHaTa B TAXHaTa HOMHHAIIHA
CTOHHOCT JINXBA, OIpe/IeNICHa [0 METOo/1a Ha e)eKTUBHATA JINXBA.

2.14. J/luxeonocnu 3aemu u Opyzu npusiedenu punancosu pecypcu

Benuku 3aeMu W Ipyru npuBIICYCHH (UHAHCOBH PECYPCH C€ OTYHTAT IMbPBOHAYAIHO 10
ce0ecTOMHOCT (HOMUHATIHA CyMa), KOSITO C€ IIpUeMa 3a CIpaBeAINBa CTOMHOCT Ha MOJy4EHOTO T10
clenkara, HETHO OT MPEKHTE Pa3XOlH, CBhP3aHH C TE3W 3a€MH W TpuBJIedeHH pecypcu. Cien
IbPBOHAYAIHOTO TPU3HABaHE, JIMXBOHOCHUTE 3aeMH W JIDYTH TPHUBJICYCHH PpECYpCH, ca
MOCTIE/IBAIIO OLIEHEHH M0 aMOPTH3HpyeMa CTOMHOCT, OTpe/eNieHa Ype3 MpHiiaraHe Ha MeToja Ha
epeKTHBHATA JIMXBAa. AMOPTH3HpyeMaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3E€TH INPEIBUI BCHUKU
BHJIOBE TAaKCH, KOMHUCHOHHU M JPYTH Pa3XoJd, BKJI. JTUCKOHT WJIM MPEMUs, aCOIMUPAHHU C TE3U
3aemu. [leyanbute u 3aryOuTe ce mMpu3HABAT B OTYETA 3a BCEOOXBATHUS JOX0] (B medandaTa Uiu
3ary0aTa 3a rojaMHaTa) Karo (UHAHCOBU pazXoau (JUXBHM) WJIM MPUXOAU Npe3 IMepHoja Ha
aMOPTH3AIUS MITH KOTaTO 3aIBJDKSHHSTA Ce OTITUIIAT WITH PEAYIHPAT .

JINXBOHOCHHTE 3a€MH W JIPYTH MPHUBIICYCHN (HUHAHCOBH PECYpCH ce KIacH(UIMpaT KaTo
TEKYIM, OCBEH 3a YacTTa OT TAX, 3a KOATO IPYKECTBOTO MMa OE€3yCJIOBHO TpaBO Ja ypemu
3aJbJDKCHUETO CH B CPOK Hax 12 Mecera OT Kpasi Ha OTYETHUS TIEPHO]IL.

2.15. Kanumanu3supane na pazxoou no zaemu

Pasxoaute mo 3aeMu, KOUTO MPSIKO CE€ OTHACAT KBbM TPHI0OUBAHETO, CTPOUTEICTBOTO WIIH
MIPOU3BOJICTBOTO HAa OTTOBAPSII] HA YCIOBUATA /KBATH(HUIIMPAH/ aKTUB, C€ KAITUTATH3UPAT KaTO 4acT
OT CTOMHOCTTA Ha TO3H akTUB. OTroBapsIll Ha YCIOBHSTA /KBaTH(HUIIUPaH/ aKTHB € aKTHUB, KOWTO
HETNPEMEHHO M3HMCKBA NIOHE 12-MecedueH neprol OT BpeMe, 3a Jia CTaHe TOTOB 3a MPE/IBUKIaHATAa MY
ynoTpeba uiu mpoaaxoa.

PasMepbT Ha pa3xoauTe 1O 3a6MHU, KOUTO MOTAT JIa C€ KalMTAIU3UpaT B CTOWHOCTTA HA STUH
OTroBapsIl Ha YCJIOBHUATA /KBAIM(PHUIMPAH/ aKTHB, C€ ONpeaess upe3 KoeduiueHTt /Hopma/ Ha
KanuTanu3anus. KoeuueHThT Ha KanuTalnu3aius € CpeHONpETerIeHaTa BeIMYMHA Ha Pa3X0IUTe
[0 3aeMH, OTHECEHH KbM 3aEMHTE Ha JPYKECTBOTO, KOWTO Ca HEMOTAaceHW Npe3 Mepuojna, ¢
W3KIIOYCHUE Ha 3aCMUTE, M3BBPIICHH CIICIUAIHO C IeJl NpUI00MBaHe HAa €IUH OTroBapsIl Ha
yCIOBUsATA /KBaNU(UIIUPaH/ aKTUB.

Kanuranu3upaneTo Ha pa3xoJuTe MO 3a6MH KaTo YacT OT CTOMHOCTTA HA €JMH OTTOBApSIIIl
Ha YCJOBHSTA /KBAIMGUIMpAH/ aKTUB 3aloyBa, KOTATO Ca H3IBIHCHU CJCIHUTE YCIOBUS:
M3BBPIIBAT CE PA3XOAUTE 32 aKTUBA, U3BBPILIBAT CE PA3XOIUTE 10 3a€MH U B X0/ ca AEWHOCTH, KOUTO
ca HeoOXOAMMH 3a MOATOTBSIHE Ha aKTHBA 3a MPEBIKIaHaTa My yroTpeba miu rmpogaxoa.

Pa3xoaute mo 3aeMu ce HamalsBaT U C BCAKAKHB MHBECTHIIMOHEH J0XOJ OT BPEMEHHOTO
WHBECTUPAHE HA CPEJICTBATA OT TE€3H 3aEMH.
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2.16. Jluzune

Hpﬂ JIMBUHIOIIOJIyYaTeJIsl

3a BCMUKH HOBHU JIOTOBOPH, CKJIIOYEHH Ha uiu cien 1 sayapu 2019 r., dpyxecTBOTO 11I€
MIPEICHSIBA Ik JOTOBOPHT € WM ChABpKA CJIIEMEHTH Ha JIM3HUHT. JIM3MHIBT ce neuHUpa KaTto
,»JJOTOBOP HJIA YacCT OT JIOTOBOP, KOWTO HOCH MPABOTO J1a CE€ M3I0JI3BAa aKTUB (OCHOBHUST aKTHUB) 32
Mepuoj OT BpeMe B 3aMsiHa Ha 3amuiamaHe’. 3a ja MpuiIoKd ToBa ompejaeneHue, JpyxecTBoTo
OIIEHSIBA JIAJTH JIOTOBOPBT OTrOBaps Ha TPU KIIFOUOBHU OIIEHKH, KOUTO Ca JIaju:

v JIOrOBOPBT ChABPKA ONPEIEIEH aKTHB, KONTO WK € H3PUYHO MAEHTH(UIIUPAH B I0r0BOPA,
WU HESABHO € TMOCOYEH, KaTo ObJe WIASHTU(UIIMPAH B MOMEHTA, B KOWTO aKTHBBT €
npenocTaBeH Ha [{pykecTBOTO;

v JIpy’KecTBOTO MMa IIPaBO Ja MOJYy4H IO CHIIECTBO BCHYKM MKOHOMUYECKHM MOJI3H OT
M3MO0JI3BaHETO HA ONPEJCIICHUAT aKTUB MPe3 LEeNHs MepUo/l Ha U3I0JI3BaHe, KaTo ce B3eMar
MpEeABU] HETOBUTE MPaBa B ONPEICIICHNs 00XBaT Ha IOTOBOPA;

v JIpy)KeCTBOTO MMa TPaBO Ja HACOYBA M3IOJI3BAHETO Ha OINPEJIEIICHUsS aKTHB Tpe3 LETHs
MepHO/JI Ha U3MOoI3BaHe. J[pykecTBOTO OlleHsIBa Jajli MMa MpaBo Jla Haco4Ba ,,KaK U ¢ KakBa
1en akTUBBT Jla Ce U3MO0JI3Ba Mpe3 LeTUs Mepro 1 Ha U3I0JI3BaHe.

Ha narara Ha 3anmouyBaHe Ha jqu3uHTa [[py’KecTBOTO MpU3HaBa aKTHB 3a MPABO Ha MOJI3BaHE
Y 3a]IbJDKEHUE 32 JTU3UHT B OanaHca. AKTUBBT C MPaBO Ha MOJI3BaHE Ce OIeHsIBa M0 ce0eCTONHOCT,
KOSITO C€ ChbCTOM OT IMbPBOHAYAIHATA OLIEHKA Ha MacKBa MO JU3UHTa, BCUYKU ITbPBOHAYAIHU MTPEKU
pa3xou, HanpaBeHH OT J[pyKecTBOTO, OIIEHKA HAa BCUYKU Pa3X0JH 3a JEMOHTaX U OTCTpaHsSBaHE
Ha aKTHMBa B Kpas Ha JM3UHT U BCSKAaKBM JIM3UHTOBU IUJIAIllaHUsS, HApaBEHU Mpeau Aarara Ha
3aroYBaHe Ha JTU3HWHTA (0€3 BCSIKAKBU MOJYUYCHU CTUMYIIH).

Jpy’XkecTBOTO aMOpTU3Mpa aKTUBUTE C MIPaBO Ha MOJI3BaHE Ha JIMHEIHa 0a3a OT jaTaTa Ha
3aroyYyBaHe Ha JM3UHTA JI0 O-PAHHUS OT Kpas Ha MOJIE3HUS KUBOT Ha aKTHBA C IIPaBO Ha MOJI3BaHE
WM Kpas Ha CpOKa Ha JIN3UHTa.

Jpy’XcTBOTO, CHILIO TaKa U3BBHPIIBA IpErJie]] 3a 00e3eHKa Ha aKTHBA C IIPaBO Ha MOJI3BaHE,
KOraTo uMa TaKHBa IOKa3aTelu.

KbMm parara Ha 3amouBane, JIpy»XECTBOTO OILIEHSBA JIM3UHIOBOTO 3aJb/DKCHHE IIO
HACTOSIII[aTa CTOWHOCT HAa HEHU3IUIATEHUTE KbM Ta3u JaTa JIM3MHIOBH IUIALIAHUS, AUCKOHTHUPAHH,
KaTo M3MOJ3Ba JIMXBEHUS MPOLICHT, KOWTO € BKJIIOYEH B JTU3UHTOBUS JOTOBOP. AKO TO3HU MPOLIEHT
HE MOJKe€ J1a ObJie HEMOCPEACTBEHO OTNpPeAEIIeH, APYKECTBOTO M3IOJI3BA JIUXBEHUSI MPOILICHT, KOUTO
TO OM TpsiOBayoO Ja Miaimia, 3a Ja 3aeMe 3a CXOJEH IEepUoJ OT BpeMe IMPH CXOAHO 0Oe3NeueHue
CpelcTBaTa, HEOOXOJAMMH 3a TOJY4aBaHETO Ha AaKTUB CBhC CXOJHA CTOMHOCT B CXOJHA
WKOHOMMYECKA cpefa.

JIu3uHroBUTE IUIANAHUSA, BKJIIOYEHH B OLCHABAaHETO Ha JIM3MHTOBOTO 3aJbJDKEHUE, CE
CBCTOAT OT (PUKCUPAHU TUIANIAHUS, TIPOMEHIIMBH TUIAIAHKS Bh3 OCHOBA HA MHJEKC WM MPOIIEHT,
CyMH, KOUTO C€ OYaKBa Ja ObAaT MIaTUMH CHIIIACHO TapaHIUs 32 0CTaThuHA CTOMHOCT U TUIAlaHus,
MPOU3THUYAIIM OT OMIUH, PA3yMHO CUTYPHH 32 JIa C€ YIpaKHsBAT.
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Cnen nauvannata nara J[pyKecTBOTO OIlEHsIBA TNacuMBa IO JIM3MHIa KaTro YBeIW4aBa
OanmaHcoBaTa CTOMHOCT, 3a Ja OTpa3u JHMXBara IO MachBa IO JIM3WHTAa W HaMajsBa OajaHcoBaTa
CTOMHOCT, 3a Jla OTpa3W HU3BBPIICHUTE JU3UHTOBUTE IUIAIAHUS, W TPEOlleHs Ba OajaHcoBaTa
CTOMHOCT Ha MACHBA, 32 Jla OTPa3u MPEOLICHKUTE WM U3MEHEHUATA Ha JIU3UHTOBUS IOTOBOP WJIH J1a
0Tpa3u KOpUTHpaHUTE (PUKCUPAHU 10 CHIIECTBO JTU3UHTOBHU TIJIAIIAHMS.

JpyKXeCTBOTO € H3JIO)KEHO Ha MOTEHIUATHU OBJCHIM YBEIWYEHUS B IPOMEHIIMBHUTE
JU3UHTOBH IUIAIIAHUS BB3 OCHOBA HA MHACKC WM JIMXBEH IMPOIEHT, KOUTO HE Ca BKIIIOUYEHU B
JIU3UHTOBHS TIAaCUB JI0 BJIM3aHETO MM B cuia. Koraro Bis3aT B cuja KOPEKIUUTE B JIM3HHTOBUTE
MJIAlaHusl, Bb3 OCHOBAa Ha WMHJEKC WM JIMXBA, JIM3WHIOBOTO 3aJbJKEHHE C€ TPEOICHSBA U
KOpHUTHPA CIIPSMO aKTHUBA C MPABO Ha TOJI3BaHE.

Korarto nu3MHTOBHAT MacHB Ce MPEOIEHsIBa, ChOTBETHATA KOPEKIUS CE OTPa3siBa B aKTUBA C
MpaBOo Ha MOJI3BAHE WM B TievasidaTa u 3arydaTa, ako akTUBBT C TIPABO Ha MOJI3BaHE BeUe € HaMalleH
710 HyJa.

JpyxkecTBOTO € M30pajo Ja OTYMTA KPATKOCPOUHUTE JIM3MHTOBH JOTOBOPU W JIM3WHTOBH
JIOTOBOPH, OCHOBHHUSAT aKTUB IO KOWUTO € C HUCKAa CTOMHOCT, KaTO HM3I0JI3Ba OCBOOOKIAaBAHUS OT
M3UCKBAHUATA 3a MIpU3HaBaHe. BMecTo mpr3HaBaHe HAa aKTUB C MPABO Ha MOJI3BaHE U 3aIbJIKEHUE
3a JIN3UHT, TJIAIIaHUATa BBB BPB3Ka C TSIX C€ MPU3HABAT KAaTO pa3XoJ B rmeuyajadara uiv 3aryoara Ha
JTMHEWHA JIMHUSA TIPE3 CPOKa Ha JIM3UHTA.

PBKOBOACTBOTO € HampaBWJIO MPOYYBAHE W € OMNPEACINIIO, Y€ TPOMEHUTE 4pe3 HOBHS
CTaHIApT HE OKa3BaT BJIMSHUE BHPXY CUETOBOJHATA IMOJUTHKA U BBPXY CTOMHOCTUTE U BBPXY
KiacuukanuaTa Ha aKTHBUTE, MACHBUTE W OINEpAIlMUTE M PE3YJATAaTUTE Ha APYKECTBOTO 3a
oTueTHHs mepuos. (B ordera 3a pUHAHCOBOTO CHCTOSIHWME, aKTUBUTE C MPABO Ha TOJ3BaHE ca
BKJIFOYCHH B HEMATE€pUATHH aKTHUBH, a 3aJb/DKEHHUATA 32 JIM3WHT Ca BKIIOYCHH B 33IbJDKCHHE T10
JIN3UHT. )

[Ipu ckmrouBaHe Ha JOTOBOP 3a (PMHAHCOB JIM3WHI AKTUBBT CE MPHU3HABAa B OTYETa 3a
(DMHAHCOBOTO CBCTOSIHHE Ha JIM3MHTONOJIydaTelis II0 IO-HHUCKaTa OT JIBET€ CTOMHOCTH —
CIpaBe/UIMBaTa CTOMHOCT HAa HACTHSl aKTUB M HACTOSIIATa CTOWHOCT HA MUHUMAITHUTE JTU3UHTOBU
TIJIAIaHUS TUTFOC HEMPEIBUICHH TUTAIaHMsI, aKO MMa TakuBa. B oTdera 3a pHUHAHCOBOTO CHCTOSIHHE
Ce 0Tpa3siBa M ChOTBETHOTO 3aIbDKCHHUE TI0 (PMHAHCOB JIM3HMHT, HE3aBUCUMO OT TOBA JaJId YacT OT
JIM3UHTOBHTE IJIAIAHUS C€ ABJIKAT aBAHCOBO MPHU CKIFOUYBAHE HA JIOTOBOpa 32 (DMHAHCOB JIM3HHT.

BriocnencTBue NM3MHTOBUTE IUIANIAHUS C€ pa3mpelesiaT MEXIy (pUHAHCOB pa3xol H
HaMaJIeHHEe Ha HEIJIaTEHOTO 33IbJDKCHHE 110 (PMHAHCOB JIN3HHT.

AxTuBHUTE, TPUAOOUTH TpPHU YCIOBUATA Ha (PUHAHCOB IHU3UHT, C€ AaMOPTH3UpAT B
cboTBeTCTBUE C M3UckBaHusATa Ha MCC 16 ,Jmotu, MamuHu u chopbxkenus” uin MCC 38
,2HemaTepralH1 aKTUBU .

JluxBeHaTa dYacT OT JIM3MHIOBaTa BHOCKA NPEJCTaBIsiBa IMOCTOSHEH MPOLEHT OT
HEMOraceHOTO 3a/IbJDKEHUE U ce MpU3HaBa B rmevandaTa WiM 3arydara 3a mepuojia Ha JTM3UHTOBUS
JIOTOBOD.
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IIpu au3nHroaarens

Karo nusunronmaren JlpyxecTtBoTo Ki1acupuimpa JIU3WHTOBUTE CH JIOTOBOPH Karo
OTIepaTHUBEH WM (PMHAHCOB JIM3HHT .

JIM3uHrBT ce KiIacupuupa Karo (GUHAHCOB JIM3UHT, aKO MPEXBBPIS MO CHIIECTBO BCUUKH
PHUCKOBE M TIOJI3U, CBBP3aHU ChC COOCTBEHOCTTA BHPXY OCHOBHHS aKTHB, M C€ Kiacu(uiupa Kato
ONepaTUBEH JIM3UHT, aKO HE Io MpaBu.

2.17. Ilencuonnu u Opyzu 3a0vaxceHus KbM HNEPCOHANA MO COUUAIHOMO U MPYO08O
3aKoHoO0amencmeo

TpynoBute 1 OCUTYpUTEITHU OTHOILIEHUS C paOOTHULIUTE U CIY’KUTEJIUTE CE OCHOBABAT Ha
pasnopenoure Ha Koxmekca Ha Tpyna M Ha pa3nopeAOUTe Ha JEHCTBAIlOTO OCUTYPUTEIIHO
3aKOHOJATEJICTBO.

OCHOBHO 3aJbJIKEHHE Ha JIPY)KECTBOTO B Ka4€CTBOTO MYy Ha paboTojaTeN € /1a U3BbpIIBA
3aIBJDKUTENIHO OCUTypsiBaHE Ha HaeTuss nepcoHan 3a ¢oun “IleHcun”, HONBIHUTEIHO
3aAbDKUTENNHO TeHCHOHHO ocurypsiBade (I3I10), dona “O6mo 3abonsBaHe W MaWYUHCTBO™
(O3M), doun “bespadboruna”, doua “Tpymosa 3momnonayka u npodecronanna 6omect” (T3IIB),
¢bona “I'apantupane B3emanus Ha padotHunure u cayxutenure” (I'BPC) u 3qpaBHO ocurypsiBane.
Pa3mepuTe Ha ocUrypuUTETHUTE BHOCKH C€ YTBBpKIaBaT chC 3akoHa 3a O6roxeTa Ha /0O u 3akoHa
3a O6romkera Ha H30K 3a croTBeTHATa rognHa. BHOCKUTE ce pasnpeaenar Mexay paboTomarens u
OCHUTYPEHOTO JIMIIC B ChOTBETCTBHE C mpaBmiata or Konekca 3a conumanno ocurypsisane (KCO).

OcurypuTeTHUTE ¥ ICHCHOHHY TUTAHOBE, IPHJIAaraH! OT JPYKECTBOTO B KAYECTBOTO MY Ha
paboTo1aTel1, ce OCHOBAaBAT Ha OBJITapCKOTO 3aKOHOAATEIICTBO U ¢a IJIaHOBE C Ie(h)MHUPAHH BHOCKH.
[Ipu Te3n muaHOBe pabOTOMATENAT IUTANla MECEYHO OINPEACIICHH BHOCKHA B JIBP)KaBHHUTE (POHT
“Ilencun”, doun “O3M”, dona “bespadoruna”, doux “T3IIB”, pornnx “I'BPC”, kakTto u B
YHUBEPCATHH U TPOPECHOHATHH TICHCHOHHHU (POHJIOBE - HA 0a3a (PUKCUPAHHU IO 3aKOH MPOICHTH U
HsSMa MPAaBHO WJIM KOHCTPYKTHBHO 3aJIbJDKEHHE Ja JIoIUIama BB (DOHIOBETE OBJCHIM BHOCKU B
CJIy4auTe, KOraTo T¢ HAMAT JIOCTaThYHO CPECTBA Ja U3ILIATAT Ha ChOTBETHHUTE JIMIIA 3apabOTCHUTE
OT TAX CYMH 32 IIEPHO/1a Ha TPYAOBHS UM CTaXK. AHAIOTMYHU Ca U 3a)IbJDKCHUATA I10 OTHOIIICHUE Ha
3JIPaBHOTO OCUTYpsIBaHE.

KbM npyxecTBoTO HsIMa Ch3[a/ieH U (PYHKIMOHUpAI YacTeH JOOPOBOJIEH OCUTYPUTEIICH
dhon.
Kpamxkocpounu 0oxoou
KpaTtkocpounute noxonu 3a mepcoHana moj ¢opmaTa Ha Bb3HArpakIeHHs, OOHYCH U
COIIMAJTHY JOTUIANIaHus U TPUAOOUBKY (M3UCKYEeMH B paMKHTE Ha 12 Mecera cies Kpasi Ha [epHro/ia,
B KOWTO MEPCOHANBT € MOJOXKWI TPYA 3a TAX HIM € H3MBJIHUI HEOOXOIUMHUTE YCIOBUS) CE
MpU3HABAT KaTO Pa3xoJ B 0TYETa 3a BCeOOXBATHUS JOXO/I (B rmevyandaTa Uiy 3arydara 3a roJuHaTa)
B IIEpPHOJa, B KOMTO € MOJIOKEH TPYABT 3a TAX WIM €A U3MBJIHEHH H3UCKBAHUATA 32 TAXHOTO
MoJIyuyaBaHe, M KaTo TEKYIIO 3abJDKEHHE (Cle MpUCMaJaHe Ha BCUYKU IUIATEHH BeUe CYyMHU U
noJjiaraiy ce yApbXKKH) B pa3Mep Ha HEJUCKOHTHpaHaTa UM cyMa. IbIDKUMHUTE OT JPYKECTBOTO
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BHOCKH 0 COITMAITHOTO U 3/IpaBHO OCUTYPsIBAHE CE MPU3HABAT KATO TEKYII Pa3Xxo/l U 3abJKEHUE B
HEJIMCKOHTHUPAH pa3Mep, 3a€/HO U B NIEPHOJIa HA HAYMCIICHUE HA ChOTBETHUTE JI0XOH, C KOUTO TE
ca CBbp3aHU.

KeM narara Ha Bcekd (UHAHCOB OTYET JPYKECTBOTO IpPaBH OICHKAa HAa CyMara Ha
OYAaKBAHUTE Pa3XOJH IO HATPYNBAIIUTE CE KOMIIEHCUPYEMH OTIYCKH, KOSATO C€ OYaKBa Ja Obje
M3IUIATeHA KaTo PE3yJITaT OT HEU3IOJ3BAHOTO MPAaBO HA HATPYIaH OTITyCK. B o1ieHKkaTta ce BKItouBar
MPUOIM3UTETHATA MIPEIICHKA 33 Pa3X0UTE 32 CAMUTE Bh3HATPAKICHHS M PA3XOAUTE 32 BHOCKH TI0
3aIBJDKUTEITHOTO OOIIECTBEHO M 3/IPaBHO OCUTYpPsIBaHE, KOUTO PabOTONATENSAT IBIKH BhPXY TE€3HU
CyMH.

vnzocpounu 00xo0u npu nencuonupane

CeriacHo Konekca Ha Tpyaa paboTomaTeNsT € 3ab/KEH Ja M3IIIalla Ha MepcoHalia Mpu
HacThIIBAaHE HAa TEHCHOHHA BB3PACT 00E3IEeTeHHEe, KOETO B 3aBUCUMOCT OT TPYAOBHS CTaXK B
MPEANPUITHETO MOXKE Ja Bapupa Mexay 2 u 6 OpyrHu paOOTHHM 3arulaTd KbM Jarara Ha
MpeKpaTsBaHe Ha TPYAOBOTO TMpaBOOTHOIIEHUE. [lo CcBOMTE XapaKkTepUCTHUKH TE3U CXEMU
MIPEACTABIISIBAT TIJIAHOBE C Ie(PUHUPAHH TOXOTH.

Pa3xomuTe 3a MUHAN CTaX ce MpU3HABAT BeIHAra B OTYETa 3a BCEOOXBAaTHHS J0X0H (B
nevyanbara Wi 3arydaTa 3a roJnHaTa).

Jloxoou npu nanycxkane

CerinacHo pasnopenoutre Ha Kopekca Ha Tpyaa, OpYyKECTBOTO B KadyeCTBOTO MYy Ha
paboTonaTen MMa 3aab/DKEHHE Ja M3IUIATH MpPH MpeKpaTsBaHe Ha TPYIOBUSA JOTOBOp, Mpeau
MIEHCUOHUpPAaHE, OTPEICJIEHN BUOBE 00€311EeTEeHUSI.

Jpy’xecTBOTO MpH3HABa 33JAbHKEHUS KbM IEpCOHAaja MO JOXOAM MPH HAlyCKaHe Ipeau
HAcThIIBaHE Ha MEHCHOHHA BB3PaCT, KOTaTo € JEMOHCTpPHpaH OOBBp3BAlll aHTaXUMEHT, Ha Oa3a
aHOHCHMpaH IUIaH, Ja Ce MPEeKpaTh TPYJOBUSAT TOTOBOP ChC CHOTBETHHUTE JiMla 0Oe3 Ja uma
BB3MOXHOCT Jla C€ OTMEHH, WM MpH (GOPMATHOTO H3/aBaHE HAa JOKYMEHTHTE 3a JOOPOBOJIHO
HanyckaHne. /loxoau mpu HamyckaHe, IUTATUMHU cJiell moBedye oT 12 Mecena OT Kpas Ha OTUETHHS
MIEPUO/I, CE TUCKOHTUPAT U MPEACTABAT B OTUETA 32 (PUHAHCOBOTO CHCTOSHUE IO TAXHATA CEraliHa
CTOMHOCT.

2.18. Kanuman u pezepeu

AKUMOHEpHUAT KamuTal Ha J[pykKecTBOTO OTpa3siBa HOMHHAlHATa CTOWHOCT Ha
EMUTHPAHUTE aKIUH.

Pe3zepBute oT emucHM BKIIOYBAT Pa3lIMKUTE B HOMUHAJIHATA U €MHCHUOHHATa CTOWHOCT Ha
E€MUTHUPAHUTE aKLUHU.

OUHAHCOBUAT PE3yATAT BKIIOYBA TEKYIIUs (DMHAHCOB PE3yNTaT U HATPYNAHUTE Meyanou u
HEMOKPHUTHU 3ary0H OT MUHAIIU TIEPHOH, TocodeHu B OT4eTa 3a BCeOOXBATHUS JOXO/I.
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2.19. @unancosu uncmpymenmu
2.19.1. @unancosu akmueu
ITvpsonauanno npusnasaune, kiacugukayus u oyeHsaeame

[Tpu mbpBOHAYATHOTO UM MpH3HABaHE (PMHAHCOBUTE AKTHBH CE KIACU(PUITUPAT B TPU TPYIIH,
CIope/l KOUTO TE BIIOCJIECACTBUE C€ OIICHSIBAT [0 aMOPTU3MpPaHA CTOMHOCT, IO CIpPaBEIINBa
CTOMHOCT mpe3 JApyrus BCeoOXBAaTEeH JOXOJ W MO CIpaBeIMBa CTOMHOCT Mpe3 mevandara Wiu
3ary0ara.

JpyXecTBOTO MbPBOHAYAIIHO OIEHsIBA ((MHAHCOBUTE AKTHUBH IO CIIPABEJIMBA CTOMHOCT, a
B cllyyail Ha ()MHAHCOBH aKTHUBU, KOUTO HE CE€ OTUMTAT IO CIPABEIMBA CTOWHOCT B TiedandaTa win
3arybara, ce M00aBsT MPEKUTE Pa3XoJd MO caenkara. M3kirodeHne ca ThProBCKUTE B3EMaHUS,
KOWUTO HE ChIIBPKAT CHIIECTBEH KOMIIOHEHT Ha (PMHAHCUPAHE - TE€ CE OIICHSIBAT HA 0a3a I1leHaTa Ha
caenkara, onpezaeneHa ceriiacHo MC®O 15 [Ipuxoan oT J0rOBOpH C KIMEHTH.

[Toxynkute unu npoaaxoute Ha PUHAHCOBU aKTUBU, YHUTO YCIOBHUS U3UCKBAT JOCTAaBKa HA
AKTUBUTE B pPAMKWTE Ha JaJIeH TMEepuoJ OT BpPEME, YCTaHOBEH OOWKHOBEHO C HOpPMATHBHA
pasnopenda WK JiefcTBalla MpakTUKa Ha ChOTBETHHS Ma3ap (PeJOBHU MOKYIIKH), C€ pHU3HaBaT Ha
JaTaTa Ha ThpryBaHe (caenkara), T.€. Ha JaTaTa, Ha KOSITO IPY>KECTBOTO C€ € aHTXKHUPAJIOo Ja 3aKyIn
WJTU TIPOJIAJIC aKTUBA.

Knacudukanusara Ha GuHAHCOBUTE aKTUBU TP IbPBOHAYATHOTO UM MPU3HABAHE 3aBUCH OT
XapaKTePUCTUKUTE HA JOTOBOPHUTE MAPUYHU MOTOLM HA CHOTBETHHSI (PMHAHCOB aKTUB U OM3HEC
MoJiefla Ha APYKECTBOTO 3a HErOBOTO yMpaBiieHHe. 3a Ja Objae KiIacHU(PHUIMpPaH U OIEHSIBAH IO
aMOpTHU3HpaHa CTOMHOCT WUJIH 0 CTIpaBeJIMBa CTOMHOCT B JPYT BCEOOXBATEH JOXO/I, YCIOBUATA HA
naneH (UHAHCOB aKTUB TpsOBa Ja MOpaXKJaT MapUYHU MOTOLM, KOUTO MPEICTaBiIABAaT 'caMo
miamanus o riapHunara u guxsata (CIITJI)" mo Hew3aboKeHaTa cyMa Ha TJIaBHHUIATa. 3a IenTa
ce u3BbpuIBa aHanu3 upe3 tect Ha CIII'JI Ha HUBOTO HA UHCTPYMEHTA.

busnec MonmenbT Ha APYKECTBOTO 3a YIpaBlieHHE Ha (DMHAHCOBUTE aKTUBU OTpa3siBa
Ha4yMHA, 10 KOHUTO APYKECTBOTO yIpaBisiBa (MHAHCOBUTE CU aKTHBH 3a T'€HEpUpPAHE Ha MAPUYHU
noTouu. buznec MoebT onpeiesis iy MapuYHUTE MOTOIM ca pe3ysiTaT caMoO Ha ChOMpaHETO Ha
JOTOBOPHU MAPUYHU MOTOLH, HA MPpoJak0a Ha (UHAHCOBUTE aKTUBH, UIIU U JIBETE.

Ilocneosawo oyensasane

3a menuTe Ha TMOCJIEABAIOTO OlLICHABaHe (MHAHCOBUTE AaKTUBH Ha JIPYKECTBOTO ca
KIacU(UIIUPAHU B CICTHUTE KATETOPUHU:

. OUHAHCOBU aKTUBHU 0 aMOPTU3HPAHA CTOMHOCT (IBJIFOBH MHCTPYMEHTH )

. DUHAHCOBU aKTUBH I10 CTIPaBEAINBA CTOMHOCT Mpe3 APYrusi BCeoOXBAaTEH 10X01 0e3
"penuknupane” Ha KyMYJTaTUBHUTE Me4YaiOu U 3aryou (KamuTaloBU HHCTPYMEHTH).
Knacugpuxayuonnu epynu

OUHAHCOBU aKTUBHU MO0 aMOPTU3HPAHA CTOMHOCT (JIBJITOBH MHCTPYMEHTH )

Jlpy’)xecTBOTO OIlleHsBa ()MHAHCOBUTE AKTHUBU IO aMOPTU3HMpaHa CTOMHOCT, KOTaTo ca
YIOBJIETBOPEHU U ABETE YCIOBUSA MO-A0JY:
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. (DMHAHCOBHSAT aKTHB C€ JbPKHM U M3I0JI3BA B PAMKUTE HAa OM3HEC MOJEI, MMaIll 32
11eJT HETOBOTO JIbpIKaHe C OTJIe] MOJIydaBaHe Ha JOTOBOPHHUTE MAPHUYHU TOTOIH OT HETO, U

. yCIIOBUSATA HA JIOTOBOpa 3a (DMHAHCOBHUS AKTHB TOPaXIAT IMAPUYHUA TOTOIM Ha
KOHKDETHU JIaTH, KOWTO TMPEJACTaBISABAT CaMmoO IUIANIAHKS [0 TJIABHUIIATA M JIMXBHUTE BBPXY
HEM3IbDKEHATa CyMa Ha TJIaBHUIIATA.

DuHAHCOBUTE aKTUBH 10 aMOPTU3MpaHa CTOWHOCT BIIOCIICICTBHE CE OICHSIBAT Ha 0Oasa
Merona Ha edekTuBHUs JmxBeH npoueHT (EJIIT). Te mommexar Ha oOesnenka. Iledanbure u
3aryouTte ce mpu3HaBaT B OTUYETa 3a BCEOOXBAaTHUSI 10XO0/ (B revyanbara uin 3aryoara 3a roJguHaTa),
KOTaTo aKTUBBT ObJIe OTIUCAH, MOAU(PHUITUPAH WK 00E3IICHEH.

DUHAHCOBUTE aKTUBH 10 aMOPTHU3MpPaHA CTOWHOCT Ha JPYKECTBOTO BKIIFOUBAT: MAPUIHH
CpeICTBAa W IMAPUYHUTE CKBHBAJICHTH B OaHKW, THPTOBCKH B3eMaHUs, 3a€MU KbM CBBP3aHU
MPEAMPHUATHS ¥ 3a€MH KbM TPETH JIUIIA, IPEICTABCHH HA CIICTHUTE TIO3UIINH B OTYETA 32 (PUHAHCOBO
CBhCTOSIHUC: TIAPUYHU CPEJCTBA W MAPUIHH CKBHUBAJICHTH, THPrOBCKH B3E€MaHUs; B3EMaHHS OT
CBBP3aHM JIUIA U IPYTH B3eMaHUSI.

DUHAHCOBU aKTHBH TI0 CITPABEJINBA CTOMHOCT B JPYTUs BCEOOXBATEH JIO0X0I (KAITUTAIOBH
UHCTPYMEHTH)

[Tpu mpBOHAYATHOTO MM TPHU3HABAHE JAPYKECTBOTO MOXKE Jla HAlIPaBH HEOTMEHUM H300D
na kimacupuIupa ONpeAesieHd KaluTaJoOBH WHCTPYMEHTH KaTo TaKHUBa, OIpPEAETCHH [0
CIpaBe/UIMBa CTOMHOCT B JApYrusi BceOOXBAaTE€H JOXOJ, HO camMO KOTaTo Te OTroBapsT Ha
omnpenenaeHueTo 3a coocTBeH kanutan cbriacHo MCC 32 duHaHCOBH MHCTPYMEHTH: TIPEICTaBsIHE
U U He ce AbpKar ¢ 1en TbpryBaHe. Knacudukamnusra ce onpenens Ha 6a3a HHIUBUIYAIHO HUBO,
MHCTPYMEHT 110 UHCTPYMEHT.

Omnucesane

OUHAHCOB aKTHUB (MJIU, KOTATO € MPUII0KUMO, YacT OT (MHAHCOB aKTHUB HJIM YacT OT rpymna
OT CXOJHU (PUHAHCOBH aKTUBH) CE€ OTIHCBA OT OTUETA 32 (PUHAHCOBOTO CHCTOSIHHE HA JIPYKECTBOTO
KOraTo:

. IpaBaTa 3a [0JIy4aBaHe Ha MapUYHUTE MOTOLM OT aKTUBA Ca U3TEKIIH, WIH

. mpaBaTa 3a TNOJy4yaBaHE Ha MapUYHU TOTOIM OT AKTHUBA Ca MPEXBBHPJICHU WIH
JIPY’KECTBOTO € MOEN0 3aJbKEHHUETO Jla IUIaTH HAIbJIHO TMOJTYYEHUTE HapuyHU MOTOLH, Oe3
ChllleCTBEHA 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOpasyMEHHE 3a MPEXBBPISHE; MPU KOETO: WU a)
JIPY’KECTBOTO € MPEXBHPJIUIIO B 3HAUUTENHA CTENEH BCUYKU PUCKOBE U IMOJI3H OT COOCTBEHOCTTA
BBPXY aKTHBA; WU 0) APYKECTBOTO HUTO € MPEXBBHPIUIO, HUTO € 3aMa3uiio B 3HAYUTEIIHA CTEIEH
BCUYKHU PUCKOBE U MOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJIa BbPXY HEroJl

Korato apykecTBOTO € MpexXBHPIWIIO MpaBaTa CH 3a MOJydaBaHe HA MApUYHU MOTOIM OT
aKTUBA WJIM € BCTBHIIMJIO B CIIOpa3yMEHHUE 3a MPEXBBPISHE, TO MPaBH OIEHKA HA TOBA NI U IO
KaKBa CTEMEH € 3ala3uiio PUCKOBETE U MOJI3UTE OT cOOCTBEHOCTTa. Koraro apyxecTBOTO HUTO €
MPEXBBHPIUIIO0, HUTO € 3aMa3ujio B 3HAUUTETTHA CTEeNIeH BCUYKU PUCKOBE U TIOJ3U OT COOCTBEHOCTTA
BbpPXYy (PMHAHCOBHS aKTHUB, HUTO € MPEXBBHPIWIO KOHTpOJa BBPXY HEro, TO MPOABIKaBa Ja

Ipru3HaBa NPCXBBPJIICHUA AKTUB N0 CTCICHTA HA NPOABJLKABAIIOTO CHU Y4aCTUC B HETO. B 1031
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cilydail JpY>KeCTBOTO IMPHU3HABA W CBBP3AHOTO C TOBA 3aIbJDKeHUE. [IpEeXBBPIICHUAT aKTUB WU
CBBP3aHOTO 3aJBDKCHHE CE OIEHSABAT Ha 0a3a, KOSATO OTpassiBa MpaBaTa M 3aJbDKCHUATA, KOUTO
JIPYXKECTBOTO € 3aIa3mIo.

[IpoxkimkaBaiio yuacTtre, KoeTo € 1o (opmara Ha rapaHIus BPXY MPEXBHPIICHUS aKTHB,
ce OIICHSBA IO TI0-HUCKATa OT: IIbpBOHAYAHATA OAaTaHCOBA CTOWHOCT HAa aKTUBA M MaKCHMAaJTHATA
CyMa Ha BBh3HArpaxJICHUETO, KOSTO MOXKE J[a C€ M3UCKA IPYKECTBOTO JIa U3IUIATH.

Obe3yenka na punancosu axmusu

JpyxecTBOTO MpU3HaBa KOPEKTUB (IIPOBU3HSI 32 00E31IEHKA) 32 OUAaKBaHU KPEAUTHH 3aryoun
32 BCHYKH JIBJITOBU HHCTPYMEHTH, KOUTO HE CE€ OTYHMTAT IO CIIPABEJIMBA CTOMHOCT Ipe3 evandara
win 3aryoara. O4akBaHUTE KPEIUTHU 3aryOM Ce M3YHCIISABAT KaTO Pa3jiMKa MEX]y JTOTOBOPHHUTE
MapUYHU TOTOIH, IBJDKUMU CHITIACHO YCIIOBHSTA HA IOTOBOPA, M BCHUKH ITAPUYHU TTOTOIH, KOUTO
JPY’KECTBOTO OYaKBa Jia TOJy4YH, TUCKOHTUPAHU C IMbPBOHAYATHHS €(DEKTHBEH JIMXBEH MPOIICHT.
OdvakBaHUTE MAPUYHH MMOTONM BKIIFOYBAT W TMAPUYHHUTE MOTOIM OT MpojakdaTa HAa JBbPKAHOTO
oOe3reueHne WIH JIPYIH KPEJAUTHU TOJNOOPEHUs, KOWTO TPEJCTABIISABAT HEpasJielHa YacT OT
YCIIOBHSITA Ha IOTOBODPA.

IIpeoocmasenu 3aemu Ha cévp3anu u mpemu Iuyd, CbOeOHU U NPUCLOCHU B3eMAHUs, U
napuuHu cpeocmea

3a U34YKCIEHUETO Ha OYaKBAaHUTE KPEAUTHU 3aryOu Ha Mpe0CTaBEHH 3a€MU U Ha ChJeOHU
Y TIPUCHJICHU B3E€MaHUS IPYKECTBOTO MpHUIIara o0mus moaxo 1 3a ooe3ieHka, onpesaenes or MCDO
9. ChriacHoO TO3M MOJXOJT APYKECTBOTO MpHiara “TpucTeneHeH  MOAeI 3a 00e31IeHKa Bb3 OCHOBA
Ha TPOMEHH CIpPSIMO I'bPBOHAYATHOTO IMPU3HABAHE HAa KPEAUTHOTO KAayecTBO Ha (PUHAHCOBUS
WHCTPYMEHT (aKTHUB).

OuakBaHUTE KPEIUTHH 3aryOu ce mpU3HaBaT HA J[BA €Tara:

a) OUHAHCOB aKTHUB, KOWTO HE € KPEOUTHO 00e3leHEeH MpPU IMbPBOHAYATHOTO MY
Bb3HUKBaHe/TIpuaoOuBane U ce kiacudunmpa B Etam (Stage) 1. ToBa ca 3aemu, npeaocTaBeHu: Ha
JUIBKHUIM C HUCBK PUCK OT HEW3N'BJIHEHHWE U CTA0WJIHM KaTO TEHACHUUU I00pU KIIOHYOBU
nokazatenu (puHaHCOBM W HE(UHAHCOBH), PEIOBHO OOCTY)KBaHM M 0€3 HaJIMYHE HA JBDKUMHU
CyMH, KOUTO ca B mpocpoure. OT mMbpBOHAYAIHOTO MY IMpPHU3HABAaHE HETOBUAT KPEIUTEH PUCK U
KayecTBa ca OOEKT Ha HEMpeKbCHATO HabmoaeHue u aHanu3u. OuakBaHUTE KPEAUTHU 3aryou Ha
(¢buHaHCOBHTE aKTUBH, Kiacuuupanu B ETan 1 ce onpenensaT Ha 6a3a Ha KpeAUTHU 3aryOu, KOUTO
ca pe3yiTar OT Bb3MOXHH CHOUTHS Ha HEM3IbJIHEHHE, KOUTO OMXa MOTJIH J1a HACTBIIST B PAMKHTE
Ha crneiBamuTe 12 Mecena OT KMBOTa Ha ChOTBETHHS akTUB (l2-MeceyHHM OuYakBaHH KPEAUTHU
3aryOM 3a HHCTPYMEHTA).

0) B ciyuaute, xorato cien MbPBOHAYAIHOTO MpHU3HAaBaHE Ha (PMHAHCOB AKTUB,
KPEAUTHUAT MY PUCK HApACHE 3HAYUTEIHO U B PE3YJTAT OT TOBA HETOBUTE KA4e€CTBA CE BJIOLIAT, TON
ce OIlleHsSBa KbM pPHUCKOBA KBanu(UKAIMOHHA rpyna karo ce mpexBbpias B Etam (Stage) 2.
OuakBaHUTE KpeAUTHU 3aryou Ha (pUHAHCOBUTE aKTUBH, Kiacuduuupanu B Etam 2 ce onpenenst
3a [eJIUs 0CTaBalll )KUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBUCUMO OT MOMEHTA Ha HACTHIIBAHETO

Ha HCHU3IIBJIHCHHCTO (OanBaHI/I KpCAUTHHU 3ary61/1 3a OCIusd XHUBOT (CpOK) Ha I/IHCprMCHTa).
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PBKOBOJCTBOTO HA JIPYKECTBOTO € Pa3pabOTHIIO MOJMTHKA M KOMILUIEKC OT KPUTEPHH 32 aHAJIN3,
YCTaHOBSIBAHE W OIICHKA HACTBHIIBAHE HA CHCTOSHHUE HA ,3HAYMTEIIHO HAPACTBAHE HAa KPEAUTHUS
pUCK.

B cnydamTe, Korato KpeOUTHHST PUCK Ha ()MHAHCOB aKTUB HApacHe 10 HUBO, KOETO
WHIWKUpPA, Y€ UMa HACTHIIMIO CHOWTHE HA HEW3IBJIIHCHHE, TOW Ce cuuTa 3a O0E3lEeHEH W Ce
knacuduupar B Eram (Stage) 3. Ha To3u etan ce yCTaHOBSIBAT U M3YUCISIBAT TIOHECEHUTE 3aryon
10 CHOTBETHHSI AKTHB 3a MM My OCTABAIIl )KUBOT (CPOK).

PBKOBOICTBOTO Ha JAPYKECTBOTO € M3BBPINWIO ChOTBETHU aHAIM3H, Ha 0a3a Ha KOUTO €
OTIPEICITNIIO KOMILUIEKC OT KPUTEPHH 3a CHOUTHS Ha HEW3IIbIHCHNE. EUH OT TX € mpocpoyuns Ha
JTBJDKUMU JIOTOBOPHU TUTAalaHUs TioBede oT 90 JHH, OCBEH aKo 3a ONPEJSIICH WHCTPYMEHT He ca
HaJIHIEe 00CTOSATEICTBA, KOUTO MPaBAT 000PHMO TOBa TBBpJcHHE. Hapen ¢ Hero, ce HabmoaBaT u
JIpyrd CHOUTHS, B3 OCHOBAa Ha BBTPEIIHA M BBHINHA HH(DOpPMAIHS, KOWTO Ca HHIUKATOP, Ue
JUTBKHUKBT HE € B ChCTOSIHUE JIa 3aIlIaTH (BH3CTAHOBH) BCHYKH BCE OIIIE JBDKAMHU OT HETO CYMH
0 JIOTOBOP, BKJ. KaTO CE€ B3eMaT IPEABHJ W BCHYKUA KPEIUTHH YJICCHCHHS TPEIOCTaBCHH OT
JIPYKECTBOTO.

JIpy’XecTBOTO KOPUTHPA OYaKBAaHUTE KPEIUTHHU 3aryOH, OmpeesicHH Ha 0a3a HCTOPUICCKH
JAHHHM, C TIPOTHO3HU MaKPOMKOHOMHYECKH TIOKa3aTeld, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpearus
Y Ce OYaKBa J]a OKaXKaT BIIMSHUE BHPXY pa3Mepa Ha OYaKBAaHUTE KPEIUTHHU 3aryOu B ObJeIIIE.
Tvpeosckume 63emanus

3a u3vKcIIsIBaHEe HA OYaKBAaHUTE KPEJUTHU 3aryOr Ha ThPTOBCKUTE B3€MaHUS H aKTHBHUTE T10
JOTOBOPHU C KIIMEHTH JIPYKECTBOTO € M30pajio M MpHiiara ompocTeH MOoaXox Ha 0a3za marpuiia 3a
W3YHCIICHHE Ha OYaKBaHU KPEIUTHH 3aryOH U HE MPOCIIe/sIBa MOCIEIBAIINTE IPOMEHHU B KPEIUTHUS
uM puck. [Ipu TO3M MOAXOJ TO NMpH3HABA KOPEKTHUB (IIPOBU3MsS 3a 00E3lEHKA) Bb3 OCHOBA Ha
OuYaKBaHaTa KPEJUTHA 3ary0a 3a [EeJUs CPOK Ha B3EMAHHATA KbM BCSIKa OTYETHA Jata. J[pykecTBOTO
€ pa3paboTWIIO W MpHJIara MaTpuiia 3a MPOBU3UPAHE, KOATO ce 0a3upa Ha UCTOPHUYECKHSI OIUT IO
OTHOIIICHHE HAa KPEJAUTHUTE 3aryOH, KOPUTHPAHW C MPOTHO3HU (AKTOpH, CrHeuu(UYHU 32
MKOHOMHUYECKATa Cpejia M 32 KOUTO € YCTaHOBEHA KOpEeJIallMHHA BPbh3Ka C MPOLICHTA Ha KPEJAUTHUTE
3aryou..

Omnucesane

duHaHCOBUTE 00C3IICHEHU aKTUBHU CE OTIIMCBAT, KOTaTo HE ChHIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha MAPUYHUTE IMTOTOIH 10 IOTOBOPA.

2.19.2. @unancosu nacusu u UHCMpyMeHmu HaA COOCMEEH KANUMA

JpyxecTBOTO KIacu(pHIMpa IbITOBU MHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KamuTam
WM KaTo (DUHAHCOBM 3abJIKEHUS WM KaTO COOCTBEH KAalHTal B 3aBUCHMOCT OT CBHIIHOCTTAa U
YCIOBUSATA B IOTOBOP ChC CHOTBETHHSI KOHTPAreHT OTHOCHO T€3U HHCTPYMEHTH.
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Dunancosu nacusu

ITvpeonauanno npuznasane, Kiacugpurayus u oyeHasane

DUHAHCOBUTE MMACHBU Ha JPYKECTBOTO BKIIOYBAT THPrOBCKH M APYTH 3aIBJDKEHUS, 3aEMU
W JIpYTW TPHUBJICYCHH CPEICTBA, BKIIOUUTEIIHO U OaHKOBU OBBpapadtu. [Ipu mbpBOHAYATHO UM
MpU3HaBaHE OOMYAHO Te ce KIacu(PHUIMpaT KaTo MAaCHBH 110 aMOPTHU3HPaHA CTOHHOCT.

[IbpBOHAUATHO BCHYKHM (DUHAHCOBH IMACHBH CE MPU3HABAT IO CIPaBEJIMBA CTOWHOCT, a B
cilydasi Ha 3a€MH M TIPHUBJICYCHU CPEACTBA M THPTOBCKU WM JIPYTU 33JIbJDKCHHUS, HETHO OT IMPSKO
CBBP3aHUTE Pa3XOU 1O CICITKATA.

Iocneosaujo oyenasamne

[MocnenBamoTo oneHsiBaHe Ha ()MHAHCOBUTE IMACHBU 3aBHCH OT TAXHATa KiacH(UKaIHS.
OO6uuaiiHo Te ce K1acupUuIMpaT U OIICHSIBAT 110 aMapTU3UpaHa CTONHOCT.

KnacudukalmoHHy rpynu

Tonyuenu 3aemu u Opyau npusieyeHu cpedcmaa

Crnen mbPBOHAYAIHOTO WM TPU3HABAHE, JIPY)KECTBOTO OICHSIBA JIMXBOHOCHUTE 3aeMH U
MIPHUBJICYCHU CPEJICTBA MO0 aMOPTHU3HUPaHa CTOMHOCT, Ype3 MeTo/ia Ha e()eKTUBHUS JIMXBEH MPOIICHT.
[TeuanOute 1 3aryoure ce mpu3HaBaT B OTUETA 32 BCEOOXBATHUS T0XO0 (B rMevyandaTa wim 3aryoara 3a
T'OJIMHATA), KOTAaTO ChOTBETHHUAT (DMHAHCOB TIACHB CE OTITMCBA, KAKTO W Ype3 aMOPTU3aIUATa Ha 0a3a
e()eKTUBEH JIMXBEH MPOIICHT.

AMopTH3HpaHaTa CTOWHOCT C€ M3YMCIISIBA KAaTO CE B3eMAT 10 BHUMaHHE KaKBUTO U Jia OUJI0
JTUCKOHTH WJIM TIPEMUH TPU TPUI0OMBAHETO, KAKTO U TAKCH WM Pa3x0JH, KOUTO TPECTaBIISIBAT
Hepas3JeliHa 4acT OT €()EeKTUBHHMS JIMXBEH MPOIEHT. AMOPTH3aIUATa Ce BKIIOYBA KaTo “‘(DMHAHCOB
paszxox” B OTUETA 32 BCEOOXBATHHUS JOXO/I (B revandaTa Wi 3aryoara 3a roJIiHaTa).

Omnuceane

DUHAHCOBUTE MTACUBU CE€ OTITMCBAT, KOTATO 3aIb/DKEHUETO OBbJE IMOTaceHo, TN MPEeKpaTEHO,
i u3rede. Korato ceiecTByBail GUHAHCOB MacuB ObJE 3aMEHEH C APYT OT ChINUS KPEIUTOAATEN
IIPH 110 CHILECTBO PA3IUYHU YCIOBUS, WJIM YCIOBHSTA Ha CHIIECTBYBAIIl MTACUB OBJIAT CHIIECTBEHO
MMPOMEHEHH, Ta3| pa3MsHa WK MO (UKAIIKS ce TPETUpa KaTo OTHHCBAHE HA ITbPBOHAYAIHUS ITaCHB
W TpU3HAaBaHE Ha HOB. Pasnukata B ChOTBETHUTE OallaHCOBM CyMHU C€ IMpHU3HABa B OTYeTa 3a
BceoOXBaTHUs A0X0/ ( B mevanOaTa win 3aryoara 3a rojJiiHara).

Komnencupane na ¢punancosu uncmpymenmu

DUHAHCOBHUTE aKTHBHU W (PMHAHCOBUTE MACHBH C€ KOMIIEHCHPAT U B OTYeTa 32 (PMHAHCOBOTO
CbCTOSIHUE C€ OTpa3sBa HETHaTa CyMa, ako ChIIECTBYBa NPWIOKHMO 3aKOHHO IIpaBO 3a
KOMIIEHCHpaHe Ha MPU3HATUTE CYMH U aKO € HaIIUIe HaMepeHHe 3a ypek/laHe Ha HETHA OCHOBA, HITU
3a eJHOBPEMEHHO pealn3upaHe Ha aKTUBUTE U yPEKIaHe Ha MTaCHBUTE.

ToBa u3ucKBaHe MPOM3TUYA OT HJIEsTa HA pealHaTa CTOMAHCKa CHITHOCT HAa OTHOIIICHUSITA HA
JPY>KECTBOTO C IaJIeH KOHTPAreHT, 4e MPU eTHOBPEMEHHOTO ChIIIECTBYBaHE HA TE3H JBE U3MCKBAHUS
OUYaKBAaHUAT (PAKTUYECKH OBJEIl MapuyeH MOTOK M IMOJI3U OT TE3W pa3zyeTd 3a MPEeANpPHITHETO €
HETHHUST MOTOK, T.€. HETHATa CyMa OTpa3siBa PEATHOTO MPaBO WUIH 33bDKEHUE Ha JPY>KECTBOTO OT

TE3U q)HHaHCOBI/I HHCTPYMCHTH - IIPU BCUYIKH o0OcTosTeNCTBA Aa IOJYYH WJIA IUIaTU CAUHCTBCHO U
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caMO HeTHaTa cyma. AKO HE ca HaJIMIEe €JHOBPEMEHHO U JIBETE YCJIOBHS Ce€ IMpHeMa, 4ye IpaBara u
3aJIBIDKCHUSATA Ha JIPY>KECTBOTO IO MTOBOJ] TE€3U HACPEIIHU pa3ueTy ((PMHAHCOBU HHCTPYMEHTH) HE Ce
M34UeprBaT MpHU BCUYKH CUTYallMH CaMO U €IUHCTBEHO C MOJy4aBaHETO WJIM ILJIAIIAHEeTO Ha HEeTHAaTa
cyma.

[Tonutukara 3a HETUPAHETO € CBBpP3aHa U C OICHKATa, MPEACTABSIHETO U YIPaBIECHUETO Ha
peanHus KpeUTEH U JIMKBUJICH PUCK, CBBP3aH C TE3U HACPEITHHU Pa3yeTH.

Kpurepunte, kouto ce mpuiarar 3a YCTaHOBsIBaHE Ha "HaJIMYME HA TEKYIIO M IPaBHO
MIPUJIOKUMO TIPABO 3a HETHpaHe' ca: */a He 3aBUCH OT Ob/IEII0 ChOUTHE, T.€ J1a HE € IPHIIOKUMO CaMOo
MIPU HACTHIIBAHE HA HIKAKBO OBJIEIIO CHOUTHE;® Ja Obae BB3MOXKHO 3a VyIpaxHSIBaHE U
3allUTUMO C TPaBHU CHOCOOM B Xo0Ja Ha (KyMmyJaTMBHO): oOWyaiiHaTta IEHHOCT, B CiIydail Ha
HEU3ITBJIHEHUE/TIPOCPOUNE, U B CITy4dail Ha HETIaTeXKOCTIOCOOHOCT MM HECHCTOSTETHOCT.

[IpunoxumocTTa Ha KPUTEPUUTE C€ OIEHSIBA CIPSIMO HW3UCKBAaHHATAa Ha OBJTapCKOTO
3aKOHO/IATEJICTBO M YCTAHOBEHHUTE JIOTOBOPEHOCTH MEXKIY CTpPaHUTE. Y CIOBHUETO 32 "HAMYME Ha
TEKYIIO W MPaBHO MPHJIOKUMO TIPABO 3a HETUpaHe" BUHATH U 3ab/DKUTEITHO C€ OIEHSBA 3a€/HO C
BTOPO YCJIOBHE - 32 "3a/IbJDKATEITHO HAMEPEHHUE 3a YPEK/IaHe Ha T€3H pa3yeTH Ha HeTHa Oa3za'.

2.20. Cevp3anu nuya u coeaxKu mexicoy max

HpyxectBoro crna3Ba u3nckBanusita Ha MCC 24 npu ompeaenssHE W OMNOBECTSIBAHE HaA
CBBP3aHUTE JIIIA.

Craenka MeXTy CBbpP3aHH JIMIIA € TPEXBHPIISTHE HA PECYPCH, YCIYTH WU 3aIbIDKCHUSI MEXKTY
CBBP3aHH JIMI[a Oe3 pas3rKa OT IMpUiaraHara rnazapHara IeHa.

2.21. /lanvuyu 6vpxy neuanvoama

Texywume danvyu BbpXy IevandaTa ca ONpPEACICHH B ChOTBETCTBHE C M3UCKBAHHSITA HA
OBJITApPCKOTO JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 3a KOPHOPATUBHOTO IIOJIOXOJHO OOJarase.
Homunannara nanpuna craBka 3a 2021 r. e 10 % (2020 r.: 10%).

Omcpouenume Oanvyu BBPXY IevandaTa ce ONMpENelsAT upe3 NpujaraHe Ha OallaHCOBHUS
MACHMBEH METOJl 332 BCHYKM BPEMCHHU pa3lIMKM KbM JaraTa Ha (UHAHCOBUS OTYET, KOUTO
CBIIECTBYBAT MEXIYy OalaHCOBUTE CTOMHOCTH M JAHBPYHHTE OCHOBH Ha OTJICIHHUTE AKTUBH U
MACHBH.

OTtcpoyeHuTe TaHBYHU MACUBH CE€ MPHU3HABAT 32 BCUUKH 00JaraeMu BPEMEHHHU PasiuKH, C
W3KIIOYCHUE Ha TE3H, MOPOJMIM Ce OT MPU3HABAHETO HA aKTHB WM MAacUB, KOMTO KbM JlaTaTta Ha
CTOIAHCKAaTa OIepalus He € MOBJIHSI BbPXY CUETOBOIHATA M TAHbYHATA Ievanoa/(3aryoa).

OTtcpodeHnTe NaHBUYHU aKTHBU C€ MPU3HABAT 32 BCUUKU HaMallieMU BPEMEHHU Pa3IIUKU U
3a HEU3MOJI3BAHUTE JJAaHBUHU 3aryOH, J0 CTETMEeHTA, 10 KOSITO € BEPOSTHO TE Jia Ce MPOsIBAT 00paTHO
u Ja ObJie reHepupaHa B Objele JocTaThyHA obnaraema medanda Uity Ja ce MposBsT o0naraeMu
BPEMEHHH Pa3IUKH, OT KOUTO J]a MOTAT Jia Ce MPUCTIaAHAT Te3U HaMaJIsieMH Pa3JINKH, C U3KITIOUEHUE
Ha pa3IMKHUTE, TOPOJIWIA C€ OT MPU3HABAHETO Ha AKTUB WM TAcuB, KOWTO KbM JaraTa Ha
CTOIIaHCKAaTa oTiepaIys He € TOBIUSI BbPXY CUeTOBOIHATA U JaHbYHATA Teuanba/(3aryba).
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banancoBara cTOMHOCT HAa BCUUKH OTCPOYCHH JaHBUYHHU aKTUBH CE IIPETJIeK/1a Ha BCSIKA J1aTa
Ha O0TYeTa 32 (UHAHCOBOTO CHCTOSIHUE U CE€ PEAYLHPA J0 CTETEHTA, 10 KOATO € BEPOSITHO T€ Ja Ce
MPOSIBAT OOpaTHO M Jia c€ TeHepHupa IOCTATHhYHO oOyiaracMa Tedanda WM MpOSsBSBAIIM CE IMPe3
CBIIMS MEepUoj 00araeMu BpEMEHHU Pa3uKH, C KOUTO T€ Ja MOTaT Ja ObJaT MPUCTIaHATUA WU
KOMITCHCHPAHHU.

OTtcpodeHHTE JTAHBPYHY AKTHBH U TIACHBU CE€ OIICHSBAT Ha 0a3a JaHPYHUTE CTABKH, KOUTO CE
OuaKBa Jla ce Ipuiiarar 3a lepuoja, pe3 KONTO aKTUBUTE ILI€ CE pealu3upar, a MacuBUTE ILIE Ce
ypendr (rmoracsT), Ha 6a3a JTaHbYHUTE 3aKOHU, KOUTO Ca B CHJIa UJTU C TOJIsIMa CTETIEH Ha CUTYPHOCT
ce OYyakBa Jia ca B cuia.

2.22. Cezmenmmno omuumane

JpyXeCTBOTO HE MOKE J1a pa3rpaHUy OT/ICTHU MPOIYKTH WM OM3HEC JCHHOCTH, KOUTO Jia
Ce XapaKTepu3upaT ¢ pa3InyHu OM3HEC PUCKOBE, KAaKTO U JIa Ce pa3zenu AEWHOCTTa Mo reorpadcku
npu3Hak. [lopagd Te3W TPUYMHU PHKOBOJCTBOTO CYUTA, Y€ EBEHTYaJTHO OIOBECTSBAaHE Ha
CEerMEHTEH aHaJIM3 He OM J1aJio MO-ChIEeCTBeHa HH(POpMaIIHsI Ha MOJI3YBATEINTE HA TO3W (DMHAHCOB
OTYET.

2.23. Ilpeyenku om onpeodenauio 3HaueHue npu npuiazane c4emosoOHama nOIUMUKA
Ha Opyyxcecmeomo. Kniwouoseu npubnuzumennu oOueHKU U NPEONONOMHCEHUA C BUCOKA
HecuzypHocm.

Hsxou oT akTHBHUTE U MAaCHUBUTE HA JPYKECTBOTO CE€ OLICHSBAT U MPEACTABAT H/HIKA CaMO
OTIOBECTSBAT MO CIIpaBeAJIMBa CTOMHOCT 3a LIeTUTe Ha (puHAHCOBOTO oT4yMTaHe. TakuBa ca: a) Ha
nmoBTapsia ce (exerogHa) 60aza — (PUHAHCOBUTE aKTHUBH IO CIPABEIIMBA CTOMHOCT Tpe3 APYT
BceoOXBaTeH N10X0J (Mpeaxo/aeH oTdeTeH nepuoj - OUHAHCOBU aKTUBU Ha PA3MOJIOKEHHUE U 3a
npojiax0a), MpeAoCTaBeH! U MOJydeHH OAaHKOBU 3a€MU U 3a€MU Ha/OT TPETH JIMLIA, ONpPEAeTICHH
THPrOBCKU U JPYTH B3€MaHUS U 3abJKCHUSI, B3eMaHU U 3abJKCHUS 10 (MHAHCOB JIM3UHT; U
Ipyru; 0) Ha HEMOBTapsIIa ce (mepuoanyHa) 6aza — HeUHAHCOBU aKTUBHM KaTO UMOTH, MAIIMHUA U
o0opy/BaHe.

CrpaBeanuBara CTOMHOCT € LIeHaTa, KOATO OM Omiia moJiydyeHa Mpu mpojaaxdara Ha JajeH
aKTUB WJIH IUIaTeHAa MTPU MPEXBBPIISIHETO HA MACKB B 00MUaiiHa c/ieNika MeX/1y He3aBUCUMU Ma3apHU
YYaCTHUIM Ha JaTarta Ha oneHsBaHeTo. CrpaBeyinBaTa CTOMHOCT € U3XOs1Ia [IeHa U ce Oa3upa Ha
MIPEINOJIOKEHUETO, Ye ONepalusaTa Mo Mpoaaxodara Iie ce pealu3upa Wik Ha OCHOBHHUS Iazap 3a
TO3U aKTHUB WJIU TACHB, WJIM B CIy4ail Ha JIMIICAa Ha OCHOBEH Ma3ap — Ha HaW-M3TOJHUS Ma3ap 3a
aKTUBa WK nacuBa. KakTo onpeeeHuaT KaTo OCHOBEH, Taka M Hal-U3rOJIHUSAT a3ap ca TaKuBa
nasapu, 10 KOUTO JIPY>KECTBOTO 3aABJKUTEITHO UMa JIOCTBHIL

N3mepBaHeTo Ha cripaBeyIMBaTa CTOMHOCT C€ MPaBU OT MO3UIUATA HA TIPEANONI0KEHUITA U
MPEIeHKUTe, KOUTO OWxa HampaBWiIM TOTEHIMATHUTE Ma3apHU YYaCTHUIM KOrato Te Ouxa
OTIpeIeIISIIN IeHaTa Ha ChOTBETHUS aKTUB WM MACcUB, KaTO C€ JIOMYyCKa, ue Te Ouxa JeHCcTBaIu 3a
MOCTUTaHe Ha Half-100pa CTOMaHCKa U3T0/1a OT HErO 32 TAX.
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[Tpu n3MepBaHeTo Ha CIIpaBEIMBATa CTOWHOCT HA HEPMHAHCOBU aKTHUBU BUHATH U3XOTHATA
TOYKA € TPEINOJOKEHHETO KakBO OM OWIIO 3a Ta3apHUTEC YYaCTHHIM Hai-mo0poTo W Haii-
e(eKTUBHO BH3MOKHO M3IOJI3BAHE HA JAJICHUS aKTHB.

JpyXecTBOTO TMpujara pa3jiuvHd OICHBUHM TEXHUKH, KOUTO Ouxa OWIM MOIXOISIIH
CIpsMO crienduKaTa Ha ChOTBETHUTE YCIOBHUS, W 32 KOWUTO pasmoJiara ¢ JOCTaThb4yHa 0aza OT
BXOJSIIM JIaHHMU, KaTO C€ CTPEMHU Ja M3I0JI3Ba B MAKCHUMaJlHA CTENEH HalMyHaTa MyOJIMYHO
HaOro1TaeMa HHGOPMAIIHS B PECI. Ja MUHIMHU3WPa H3T0JI3BAaHEeTO Ha HeHAOI0jacMa HHPOpMAaITHsI.
To u3noJi3Ba U TpUTE JOMYCTUMU TIOIX0/1a, TTa3apHUsI, IPUXOIHUS U PA3XOHUSI TIOIXO0]T, KaTO Haii-
YECTO MPUJIAraHUTE OLIEHbYHU TEXHHUKH Ca JUPEKTHU U/UITU KOPUTUPAHU KOTHPAHU Ta3apHU LIEHHU,
Ma3apHU AaHAJIO3U U JUCKOHTHUPAHU MapUyYHU MOTOIM, BKJI. Ha 0a3a KamuTaJIM3UpaH J10X0/1 OT HaeM.

CnpaBennuBara CTOMHOCT Ha BCHYKM AKTUBU M TIACHBHM, KOWTO C€ OLICHSBAT W/WIN
OTIOBECTSIBAT B (PMHAHCOBHUS OTYET IO CIIpaBeJIUBa CTOMHOCT, C€ KaTeropu3upa B paMKUTE Ha
clieHaTa Wepapxus Ha CIPaBeIMBUTE CTOMHOCTH, & UMEHHO:

. Hugo 1 — KoTtupanu (Hekopurupanu) rnazapHu [eHH Ha aKTUBEH I1a3ap 3a UACHTUYHH
AKTUBY I IIACHBH;

. HuBo 2 — OnieHbuHM TEXHUKH, TTPH KOUTO CE€ M3TOI3BAT BXOISIIH JaHHH, KOUTO Ca
pa3IUYHU OT TUPEKTHO KOTHUPAHH IIEHH, HO Ca TPSIKO WJIM KOCBEHO JOCTHITHH 3a HAOI0/IeHNE, BKIIL.
KOTaTo KOTHPAHHUTE IIEHHU ca OOCKT Ha OTPEICTICHN KOPEKITUHU; U

. HuBo 3 — OueHbYHM TEXHUKH, TP KOUTO CE€ U3IOJI3BAT BXOJSIIM TaHHU, KOUTO B
3HAYMTEIHATA CH YacT ca HEHaOII0JaeMHU.

3a Te3u aKTUBHU U MACHBU, KOUTO CE OLIEHSBAT IO CIPaBEJIMBa CTOMHOCT BB (PUHAHCOBUS
OTUeT Ha MoBTapseMa 0a3a, IpY>KeCTBOTO IMPaBH MpelLeHKa KbM JaTaTta Ha BCEKU (PUHAHCOB OTUET
Jany € HeoOxoIuM TpaHcdep B HUBATa Ha epapxusl Ha CIpaBeIMBaTa CTOMHOCT Ha Ja/IeH aKTUB
WJIM MaCHB B 3aBUCHMOCT OT pa3fojiaraéMuTe U U3MOJI3BaHUTE KbM Ta3H J1aTa BXOASIIN JaHHU.

B npyxectBoTo ca pa3pabOTeHU BBTPEIIHM IpaBHJIa U MPOLEAYpU IO M3MEPBAHETO Ha
CIpaBe/IMBaTa CTOMHOCT Ha pa3jMYHUTE BUIOBE aKTHBH M MAacHUBH. J[py)KecTBOTO H3MOI3Ba
eKCIepTH3aTa Ha BHHILHU JUIEH3UPAaHU OIICHUTENH 3a OTpeelisiHe Ha CIIPaBeATUBUTE CTOMHOCTH
Ha CJIETHUTE AKTHUBU M MacuBU: (PUHAHCOBUTE AaKTHBU IO CIPaBEAJIUBA CTOWHOCT Mpe3 APYr
BCEOOXBATEH JOXOJI, UHBECTUIIMOHHU UMOTH, UMOTH, MalllMHU U 060pyABaHe. M360pbT Ha TakuBa
OIICHUTENHM C€ NpaBM Ha roAuiIHa 0a3za, KaTo ce M3IO0JI3BAT CJIEAHUTE KPUTEPUH: IMpUIIaraHu
npodecuoHaIHA CTaHAAPTH, MPOQPECHOHANCH ONMUT M MO3HAHUWSA; PEmyTalus U Ma3apeH CTaTyc.
[TeproauuHo ce npereHsBa He0OX0IUMOCTTa OT POTAIUs Ha BHHITHUTE OIICHUTEH — Ha BCEKU TPH-
net roauHu. [IpunoxkeHneTo Ha OLEHbYHUTE MOJX0IM U TEXHUKHU, KAKTO U U3MOI3BAHUTE BXOISIIH
JTAHHYU 32 BCEKH CIy4ail Ha M3MEpBaHE Ha CIIpaBeIMBa CTOWHOCT, ca 00EKT Ha 3aAbKUTEITHO
o0CHKIaHe U KOOPAWHUPAHE MEXAY BHHIIHUTE €KCIIEPTU-OIEHUTENN U CIIeIIMATHO OTPEeIEHOTO
JUIE M0 OLEHKUTE, KAaKTO U TMpPHUEMaHeTO Ha M3/IaBaHUTE OLEHUTENICKH TOKIaI — OCOOEHO MO
OTHOILIEHHWE HA CHIIECTBEHUTE MPEIINOJIOKEHUSI M KpaWHUTE 3aKIIOUEHUS M TPEAJIOKEHHS 3a

pa3Mepa Ha ClipaBCAJinBaTa cToitHOCT. DUHATHUTE OLICHKHU Ha CIIpaBCyinBaTa CTOMHOCT IIOAJIeKaT
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Ha 0700peHne OT (PUHAHCOBUS TUPEKTOP /WU TJIABEH CUETOBOUTEIN, H3IIBIIHUTECIHUS TUPEKTOP
u CbBeTa Ha IUPEKTOPUTE HA JIPY>KECTBOTO.

Ha nartara Ha BCeku (pMHAHCOB OTYET CHOOPA3HO CUYETOBOIHATA MOJIUTHKA HA JPYKECTBOTO
ce mpaBu OO aHATIU3 Ha MPEABAPUTEITHO ChOpaHa nH(OPMAIIHS 32 TBUKCHUETO B CTOWHOCTUTE HA
aKTUBUTE U TACHUBUTE Ha JAPYKECTBOTO, KOHWTO IOJUIEKAT Ha OIEHKA WJIM OIOBECTSBAHE I10
CIpaBeIUIMBa CTOMHOCT, 3a THIA HAJWUYHUA JAHHW U BB3MOXKHHUTE (aKTOpW 3a HAOIIOJaBaHUTE
IIPOMEHH, U ce Ipeasara 3a 0JJ00peHHe MoAX0AbT 32 U3MEPBaHe Ha CIPAaBEUIMBUTE CTOMHOCTH Ha
CHOTBETHUTE aKTUBH U MMACUBH KbM Ta3u JaTa. [Ipn HeoOX0AMMOCT TOBaA C€ KOHCYATHPA U3PUIHO C
M3M0JI3BAHUTE BHHIITHU OLICHUTEIIH.

Pesynrature OT OLEHBYHMS MpPOLEC HAa HM3MEpPBAaHE Ha CIIpaBeajMBaTa CTOWHOCT ce
MPEACTABSAT HA OJIUTHHS KOMUTET M HA HE3aBUCUMUTE OJUTOPHU Ha JAPYKECTBOTO.

3a nenuTe Ha OMOBECTSBAHUATA HA CIIpaBeAIMBaTa CTOMHOCT, IPYKECTBOTO € ONPEIEINUIIO
CHOTBETHUTE CH aKTHBH U IMACHBU Ha 0a3a TAXHATA CHITHOCT, OCHOBHU XapaKTEPUCTUKH U PUCKOBE,
KaKTO ¥ Ha HEepapXHUIHOTO HABO HA CIIPABEIIMBATA CTOMHOCT

2.24. Ilpeuenku om onpedenauio 3HaueHue npu NPUIA2aHe cYemo8oOHama nOaUmuKa
Ha Opyyxcecmeomo. Kniwouoeu npubnuzumennu OueHKU U NPEONONIONCEHUA ¢ BUCOKA
Hecuzyprocm.

2.24.1. Ilpuxoou om 0ozoeopu c Kiuenmu

[Ipu npu3HaBaHe Ha TPUXOAUTE U U3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET PHKOBOJICTBOTO
MpaBU Pa3IUYHU MPELUEHKU, TPUOIU3UTETHN OL[EHKH U MPEINOJIOKEHUs, KOUTO OKa3BaT BIUSHUE
BbPXY OTYETEHUTE MPUXOIH, Pa3XOJH, aKTMBU M MAaCUBU MO JOTOBOPH U CHOTBETCTBAIIUTE UM
OTOBECTSABaHUA. B pe3ynrar Ha HECUTYpHOCTTa IO OTHOILIEHHE Ha Te3U MPEANOJIOXKEHUS U
NpUOIM3UTEIHU OLIEHKH, € Bb3MOXKHO Jla BB3HMKHAT CHIIECTBEHM KOpEKIHMHM B OanaHcoBaTa
CTOMHOCT Ha 3aCErHAaTUTE aKTUBU U MAaCUBH B OBJIEIIE, U PECIL. OTYETEHUTE Pa3X0qH U MPUXOH.

2.24.2. Ouenka na cnpaseonueama CmouHOCH HA PUHAHCOBUME UHCIMPYMEHMU

Korarto cmpaBennuBaTa CTOHHOCT Ha ()MHAHCOBUTE AaKTHBH M (PUHAHCOBUTE IAcCHUBH,
OTUETEHH B 0TYETa 32 GUHAHCOBOTO CHCTOSIHHE, HE MOXKeE Ja ObJe MojydeHa Ha 6a3a KOTUPaHU LIeHU
Ha aKTUBHHM Ia3apu, TSAXHATa CHpaBeUIMBa CTOWHOCT ce OMpe/elis upe3 U3IO0JI3BAaHE Ha JIPYTH
OLICHPYHH MOJCNM W TEXHUKH, BKIIIOUUTEIHO MOJIela Ha JUCKOHTHPAHUTE MAPUYHU MOTOLH.
N3non3Banara Bxosmia vHPOpMAIIs B T€3U MOJENHU ce ChOMpa OT HaONI0IaBaHU Ma3apy, KbAECTO
TOBA € BB3MOXKHO, HO KOraTo TOBa HEe MoOKe Ja ObjJe HampaBeHO, 3a OMpEIeNsHETO Ha
CIpaBeUIMBUTE CTOMHOCTH C€ MPEAroara MpUIoKEHUETO Ha OMpe/esieHa CTENeH Ha IMpeleHKa.
TakaBa mpelieHKa BKJIIOYBA PA3MVIEKIAHETO, aHAIM3a M OLIEHKaTa 3a BXOJMIINTE JAaHHU KaTo
HarpuMep, 3a JIMKBUJIEH PUCK, KPEAUTEH PUCK U BOJATUIHOCT. [IpoMeHuTe B peanoioKeHusITa 3a
Te3u ¢akTopu MoraT Ja MOBIHSIAT BbPXY pa3Mepa Ha OTYETeHaTa CIpaBesiiBa CTOWHOCT Ha
(MHAHCOBHUTE UHCTPYMEHTH.
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2.24.3. H3uucnenue Ha 0YAK6AHU KPeOUMHU 3azyO0u 3a NPEOOCMAGEHU 3aeMu U
2apanyuu, mvp206CKU 63eMAHUSA U NAPUYHU CPEOCMEa U eKGUEAIeHmU

W3mepBanero Ha ouakBaHaTa KpeauTHa 3ary0a 3a ()MHAHCOBH AaKTHBH, OTYHUTAHH TIO
aMOpTU3MpaHa CTOMHOCT (IIPEIOCTABEHU 3a€MH, B3€MaHUs U aKTHBH IO JOTOBOPU C KJIMEHTH, U
MApUYHHA CPEJICTBA U €KBHBAJIEHTH), KAKTO M 3a MpeJoCTaBeHH (MHAHCOBH TapaHIUHU € 00JjacrT,
KOSATO M3UCKBA M3II0JI3BAHETO HA CJIO0XHU MOJEJIM M CBHUIECTBEHH NPEIINOJIOKEHUS 3a ObAeun
WKOHOMHUYECKH YCIOBHUS M KPEIAUTHO TMIOBEJICHHE Ha KIMEHTH U JTHXHUOK (Harmpumep
BEPOSITHOCTTa KOHTPAreHTUTE J1a HE U3ITBJIHAT 3aJbJKCHUSTA CH U IPOU3THYALUTE OT TSX 3aryon).

3a mpuslaraHeTo Ha Te3U U3UCKBaHUs PbKOBOJICTBOTO Ha JIPY»KECTBOTO IIPABH PEIULA BaXKHU
MPELeHKH, KaTo: a) ONpeleNsiHE Ha KPUTEpPUM 3a WUJEHTU(HUIMpPAaHE U OLIEHKa Ha 3HAYUTEIHO
YBEJIMYEHUE Ha KPETUTHUS PUCK; 0) U300p Ha MOAXOAAIIN MOAEIH U MPEATNIONI0KEHNS 32 U3MEPBaHE
Ha OYaKBaHUTE KPEOUTHH 3aryou; B) (QopMUpaHE Ha TpPYyNU OT CXOJHU (UHAHCOBU aKTHUBU
(moprdeiinm) 3a MenUTe Ha U3MEPBAHETO HA OYAKBAHUTE KPEJAWTHH 3aryoW, T') YCTAaHOBSBAHE U
OIICHKAa 3a KOpeJalusITa MeXIy HCTOPHMYECKHUTE IMPOLIEHTH Ha MPOCpOUYMEe M TOBEJCHHETO Ha
OTIpe/IeNIeH MaKpOIOKa3aTelHy, 3a Ja ce OTpa3sAT eheKTUTe OT MPOrHO3UTE 3a TAX B ObJelle mpu
M3UYUCIICHUATA HA OYaKBAaHUTE KPEIUTHU 3aryou.

3a mvpaoeckume 63emanus, 6K1. OM C8bLP3AHU TUYA

Jpy’kecTBOTO M3MOJ3Ba MATPHUIIH 32 MIPOBU3HH 32 U3UHCICHUETO Ha OYaKBAaHUTE KPEIUTHU
3aryOu OT ThbPrOBCKUTE B3€MAaHUS U aKTUBUTE MO J0roBop. [IponienTuTe Ha mpoBu3uuTe ce 6a3upar
Ha JHUTE NPOCPOYHE 3a TPYNH OT PA3IUYHU KIMEHTCKU CErMEHTH (MOopTdeiisu), KOUTO MMaT
CXOJHHU XapaKTEPUCTUKH, BKIIOUUTETHO 32 KPEUTEH PHUCK.

Beska maTpunara 3a mpoBH3MM ITBPBOHAYAJIIHO CE OCHOBAaBa Ha JIETAMJIHU HCTOPUYECKH
HaOJI0/ICHUS 3a MPOILICHTH Ha HECHOMPAEMOCT Ha B3€MaHUATA Ha JPYKECTBOTO U JIBMXKEHHUETO Ha
B3eMaHMATa MO Ipynu npocpouns. OOMYaliHO ce M3MOJ3BAT MCTOPUYECKU JAHHU IOHE 3a TPH
TOJIMHU CIPSIMO JlaTaTa Ha (pMHAHCOBHS OTuUeT. JIOMBJIHUTENHO MaTpUIIaTa ce Kanudpupa Taka, ue
Jla KOPUTHMpa MCTOPUYECKU YCTAaHOBEHUTE 3aBHCHUMOCTH 3a KPEOUTHHUTE 3aryOu C MpOTHO3HATa
uHpopmalus, HU3MOI3BAKM U BEPOSATHOCTHU clieHapuu. Hampumep, ako ce oyakBa AaJeHU
MIPOTHO3HU MKOHOMHUYECKH yciaoBus (Ha 6a3a mpomenu B Oromxera Ha H3K) na ce Bmomar umm
MoA0OpAT Mpe3 clie[Baliara roJAuHa, KOETO MOXE Ja JO0BeJe 0 KOpPEeIallMOHHO yBETUYECHHE Ha
pocpouusiTa B JaJCHUs CEKTOp (MOpT(deia), UCTOPUUECKUTE NPOLEHTH HAa HEU3IbIHEHHE Ce
kopurupar. KpMm Beska oTueTHa roiHa HabIroaBaHUTe UCTOPHUYECKU MPOIICHTH Ha HEU3ITbJIHEHUE
Ce aKTYyalM3UpaT U € OTYUTAT €PEKTUTE OT IPOMEHHUTE B IPOTHO3ZHUTE OI[CHKHU.

PBHKOBOJICTBOTO Ha JPYKECTBOTO € HANpaBWJIO CIEIHMAJeH aHajdu3 U € YCTaHOBWJIO, e
THPrOBCKHUTE B3€MaHUs OT CBbP3aHU JIMIA ChIBPKAT MIPEHEOPHIKUTEITHO MaIBK MPOLIEHT OYaKBaHa
3ary0a mopajd HaJIW4YMEeTO Ha PELUIPOYHU THPrOBCKHM 3aIbJDKEHHS, (aKTOp KOHTO BOAU MO
HECBIIECTBEHA CyMa, KOSITO PhKOBOJICTBOTO € IMPHUENIO J1a HE s IPU3HaBa BbB ((MHAHCOBUTE OTYETH.

OneHkara Ha CBOTHOLICHHETO MEXIY HAOIIOAaBAHUTE WCTOPUYECKH MPOLIEHTH Ha
HEU3bJIHEHWE, MPOTHO3HUTE MKOHOMHYECKH YCIOBHSI M OYAKBAaHUTE KpPEIUTHU 3aryou e

ChIICCTBCHA CUCTOBOJHA OILICHKA. CToHHOCTTAa Ha OYaKBAHUTE KpCAUTHHU 3ary61/1 € YYBCTBUTCIIHA
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KbM IIPOMEHU B OOCTOSTEICTBATA M MPOTHO3HUTE yCIOBUs. MICTOpUUECKUTE KPEIUTHH 3aryou Ha
JIPY’)KECTBOTO W TMPOTHO3HUTE HWKOHOMHUYECKH YCJIOBHS MOTraT Jila C€ OTKJIOHSBAT CIPSMO
NEHCTBUTETHATA HECHOMPAEMOCT B ObIeIIIE.

2.24.4. Obe3yenka na umomu, Mawiunu u 060pyosane

KbM paraTta Ha BCEKHM OTYET PHKOBOJCTBOTO HAa JIPYKECTBOTO OpraHU3Wpa Iperyie] 3a
00e3IIeHKa Ha CTPaJNTe, MAIIMHUTE, 000PYIBAHETO U TPAHCIIOPTHUTE CPEACTBA.

2.24.5. Ob6e3yenka na 63emanus

[Ipubnu3uTenHara oleHKa 3a 3aryoM OT CbMHUTEIHU U HECHOMpPAaeMU B3€MaHHUs Ce€ MPaBU
KBM JlaTaTa Ha BCCKW OTYET, HA WHIUBUIyalHAa 0a3a. B3emaHusiTa, IpU KOUTO ca KOHCTaTHPaHU
TPYAHOCTH TIPH TAXHOTO ChOMpaHe, MOJyIekaT Ha aHAJIA3 3a ONIPEICISTHE Ha 9acTTa OT TAX, KOSTO €
peasiHo chrOMpaema, a OcTaHaIaTa 9acT 10 HOMHHAJA Ha ChOTBETHOTO B3EMaHE CE PU3HABA B OTYETA
3a BCe0OXBaTHUA JT0XO/I (B MevandaTa win 3aryoara 3a roJIMHaTa) KaTo 3aryba ot 00e31eHKa.

Crnen 180 nHu 3aKbCHEHHE BEUYE CE CUMTA, Y€ MOXKE JIa UMa UHIUKATOPH 3a obe3reHka. [1pu
MpeIeHKaTa Ha ChOMPAEMOCTTa HA B3EMaHHITa PHKOBOJCTBOTO NPAaBH aHAJIW3 Ha IlsIara
€KCITO3UIINS OT BCEKH KOHTPAreHT C OTJIe/I yCTAHOBSBAHE HA pealHaTa Bh3MOKHOCT 3a CHOMPAHETO
UM, a HE CaMO Ha HHBO MPOCPOYCHHW WHIMBHJYAJTHH B3E€MaHUs OT KOHTpPAreHTa, BKJI. W
BB3MOXXHOCTUTE 3a ChOMpaHe Ha JHMXBH 3a MpocpounsTa. [Ipw ycTaHOBsSBaHE Ha BHCOKa
HECUTYPHOCT OTHOCHO CHOMPAEMOCTTa Ha JIaJIcHO B3eMaHe (Tpyra B3eMaHUs) Ce MPaBU MpereHKa
KaKBa 4acT OT Hero (T1X) e obe3nedeHa (3a10r, UmoTeka, MopbhbUUTEIICTBA, OAaHKOBA TapaHITUs) U 110
TO3W HAYMH € TapaHTHpaHa chOMpaeMocTTa UM (4Upe3 OBACIIO BH3MOXKHO peallu3upaHe Ha
o0e3MeueHneTo WM IUlaljaHe OT MOpbhYMTeN). B3emMaHusdTra WM 4YacTTa OT TAX, 32 KOUTO
PBHKOBOJICTBOTO MPELEHIBA, Y€ ChIIECTBYBAa MHOTO BUCOKA HECUTYPHOCT 32 CbOMPAHETO UM U HE ca
o0Oe3meueHu, ce ooesnenasar Ha 100 %.

2.25. Ilposusuu

[IpoBu3uu ce mpusHaBaT, Korato J[pyKecTBOTO UMa CEraliHo MPABHO WIH KOHCTPYKTHBHO
3aJIbJDKEHUE KaTO pe3ysTaT OT MUHAIU CHOUTHS; O-BEPOSITHO € J]a Bb3HUKHAT (OTKOJKOTO J1a HE
BB3HHUKHAT) U3XOAIIM MapUYHU TMOTOLM 3a MOracsBaHe Ha 3aJbDKEHHUETO, U KOraTo MOXe
HAJEXKIHO Ja ce OMpEeNeNd cymMaTa Ha caMOTO 3aabibkeHue. [IpoBU3MUTE 32 MpecTpyKTypupaHe
BKJIIOUBAT IJIOOM MpU MpEeKpaTsBaHe Ha JIM3MHTH M U3IJIAlllaHe Ha JOXOJU MpU MpeKpaTsBaHe
JoroBopuTe Ha ciyxkuteiu. [IpoBusuu 3a Obaemu 3aryou oT AEHHOCTTa HE ce MPU3HAaBAaT.

Korato mma HSKONKO TOJOOHM 3aABIKEHHS, BEPOSTHOCTTA Ja BB3HHMKHAT H3XOJSIIH
MapuyHU MOTOIM 32 TSAXHOTO MOTAcsBaHE CE€ OLIEHSBA, KaTO Ce€ B3eMa MpEeBUI LIeTUs Kiac OT
3anbpiokeHus. [IpoBu3Hs ce mpu3HaBa JOpPU U B CIAYYHTE, B KOUTO BEPOSITHOCTTA J1a BH3HHKHE
M3XOJAII TapUYeH MOTOK 32 aJeHO 3aIbJKEHUE B KJlaca € MaJika.

[IpoBu3uuTe ce onpenensT Ha 6a3a ceramrHaTa CTOMHOCT Ha Pa3XoAUTe, KOUTO CE€ OYaKBa Ja
ca HeoOXOJMMH 3a ypeXJIaHe Ha 3aJbJDKEHHETO, KaTo C€ W3IMO0J3Ba AMCKOHTOB (DakTop mpeau
JTaHbIIN, KOMNTO 0Tpa3sBa TEKyIllaTa Ma3apHa CTOMHOCT Ha apUTe BB BPEMETO U Crieln(UIHUTE 3a
3aJIBJDKEHUETO PUCKOBE. YBEIMYECHHETO HA CyMara Ha MPOBU3HITA C TEUYEHHWE Ha BPEMETO Ce

IIpHU3HAaBa KaToO pa3xo/[ 3a JIMXBaA.
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3. IPUXOJU OT JEMHOCTTA

Ipuxooume om Oetinocmma BKITIOYBAT:

[Ipuxoau ot yciyru
Jpyru npuxoau OT AEMHOCTTA
O0wo

2021 2020
BGN '000 BGN '000
29 -

45 -

74 -

[Tpe3 2021 r. Ipy’kecTBOTO € U3BBPIINIO KOHCYJATAHTCKH YCIyry B pa3mep Ha 29 xum.is. (2020 r.:

- XUJLJIB.).

Jlpyrute Npuxou MPeCTaBIIIBAT Bb3HTPaKICHUE, ChIIIACHO CKITFOYEH J[oTOBOP 32 IOCPETHUYECKU
yeinyru ¢ ,l'ypmazoBo Xayc*“ EOO/l, mo cumara na xoitto ,Mupunutn Kanurtan“ AJ[ karo
HOCpG}IHI/IK HMa IIpaBOTO Ha Bb3HI'PAXKACHUEC 3a HAMCPECHU KyllyBadiu Ha HEABUXKWUMH UMOTH.

4. PA3XO/I1 3A BbHIIIHU YCJIYI'

Pasxooume 3a 6vHWiHU Ycyey BKITIOYBAT:

Pa3xomu 3a Opokepcku yciuyru

Pa3xonu 3a HaeMm

Pa3xomu 3a pekiiama

Pasxonu 3a Takcu

Pasxonu 3a ogut

Pa3xomu 3a nmpaBHKM U PUHAHCOBHM KOHCY/ITAITUU
Oo6mr0

5. DUHAHCOBM MTPUXOIU/(PA3XOIN)

Dunancosume pGSXO()M BKJIFOYBAT:

Bp3narpaaurenHa auxsa 1o JOroBOp 3a MOKYIIKA Ha
IPYKECTBEHU IsUI0BE ,,I 'ypmMazoBo Xuic™

bankoBu Takcu

O0mo

2021 2020
BGN '000 BGN '000
26 -

18 -

5 -

4 -

3 -

2 2

58 2

2021 2020
BGN '000 BGN '000
4 -

1 1

5 1
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Qunarncosume npuxoou BKIFOUBAT: 2021 2020
BGN '000 BGN '000
[Tewyan6a mo goroBop 3a mecus 15 -
JIMXBH 1O TPEAOCTABEHU 3aEMH 6
O6mo 15 6
®uHaHCcOBU NpUX0aH/(Pa3xoau), HETHO 10 S)

Ha 27.10.2021 r. ,Madunutu Kanurtan“ Anx ckirouBa moroBop 3a uecus ¢ ,,Jlxu Ju

Kenutren MennmpxkmbHT® AJ] 3a mpexBbpiisHE Ha B3eMaHHd Ha oOmia croifHocT 259 xui.us.

CroiinocrTa Ha cenkata € 274 xwn.is. (140 xum.espo).

6. THBECTULMU B ABLIEPHU ITPEAITPUATUA

31.12.2020
BGN '000

Hneecmuyuume 6 0Ovuyepnu npeonpusimusi BKIKOUYBAT: 31.12.2021

BGN '000
»l'ypmazoBo Xwmic* EOO/] 2292
Oo6mro 2292

Ha27.10.2021 r. ,Uadunutn Kanuran*“ A/l ckmousa c,,/[xu Jlu Kenurba MeanmKMBHT

AJl loroBop 3a MOKYIMKO-Tpoak0a Ha APYKECTBEHHU MIsIOBE OT KanmuTaia Ha ,,J'ypmazoBo Xwic™

EOO/. CernacHo ckmtouenusi 1orosop ,,Jbxku JIn Kenurba MennmxmbHT AJl kaTo mpoaaBay

nponasa 574 410 npyxectBenu asmna ot ,,['ypmazoo Xuic* EOO/l ¢ HomuHanHa cTolHOCT 1y1eB

BcekH, npeacrasisBamu 100% ot kanurana Ha pyxecTBoTo 3a obmiata cyma ot 1 171 980 eBpo.

7. BBEMAHMUSA OT CBBbP3AHU INTPEAIIPUATUSA

Bzemanusma om cevpsanu npednpusimusi BKIKOUBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
Bb3aukHaM B3eMaHUs OT U3BBPIIEHA HelTapuiHa BHOCKA 718 -
TBproBcku B3eMaHUS OT CBBP3aHU JIMIA 43 -
[IpemocraBeHu 3aeMu Ha CBBP3aHH JIAIA - 139
JIuxBu 1o mpemocTaBeHn 3aeMu 6 6
O6mo 767 145

Ha 31.05.2021 r. ¢ IIpotokon ot u3BbHpeaHo OOmo cbOpaHue Ha akIMOHEpUTE Ha

,2HuHuTH KanuTan* A/l e B3eTo pemieHue 3a yBelIn4eHue Ha Kanurana Ha J[pyxecTBoTo 1o pena

Ha wi. 193 ot Tovprosckus 3akoH. M3BbpiieHa € TpolHA OLEHUTENHA ekcrepru3a mo AKT Ne

20210423150756/ 26.04.2021 r. Beaencrsue Ha KOETO KalUTaIbT Ha J[py’KeCTBOTO ce yBenuyaBa

¢ 454 110 O6p. HOBOM3aICHU aKIUH, BCIKA C HOMUHAIHA CTOMHOCT OT | JIB. U eMHCHOHHA CTOMHOCT
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ot 1.601B. YBenuueHneTo Ha KalnuTaja € BCJICACTBUE Ha HEMapuiHa BHOCKA OT akLUOHepa ,,/xu
Ju Kenutrbn MennmxmbuT® AJl, orieHeHa B pa3mep Ha 726 576 nB. BrnocneacrBue B3emaHe B
pasmep Ha 9 XWILJIB. € IpexXBBpIIeHO upe3 JloroBop 3a necusi.

T"I)pFOBCKI/ITe B3€MaHus Ca CBbp3aHU C MPCAOCTABCHU KOHCYJIITAHTCKU YCIIYI'M Ha CBbpP3aHU

JMIIa BBB BPB3Ka € MOKYNKO-TTPOAKONUTE HA HEIBUKIUMHU UMOTH.
KoM 31.12.2021 r. He e HauucieHa 00e3leHKa Ha B3EMAHUSTa OT CBbP3aHU MPEANPUATHS,

THU KaTO TE€ ca TEKYIIH, HE ca B MPOCPOUYHE U CIE€J] M3BBPIIEH IMperjien OT PbKOBOJACTBOTO Ha
JpyXeCcTBOTO, TO CUUTA, Y€ HE Ca HAJIUIIE MHIUKALUH 3a 00e3LEeHKa.

8. TbPITOBCKHU U APYI' B3EMAHUS

Topeoeckume u Opy2u 63emanus BKIIOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
[IpenocraBenu aBaHcH 3 2
[IpenocraBeHu rapaHuu 3 -
JJIC 3a Bp3cTaHOBSIBaHE - 1
Oo6mur0 6 3

9. MAPUYHU CPEACTBA U EKBUBAJIEHTHU

Iapuunume cpedcmea u exeusanenmu BKIKOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
[Mapuunu cpencTBa B Opoi - 67
[Tapyunan cpencTBa Mo 6aHKOBU CMETKH 1 -
Oo6mro 1 67

10. AKHMOHEPEH KAIIUTAJI

Peructpupanust kanuran Ha J[pyxectBoTo ce cbetou oT 1 454 883 na Opoii 0OMKHOBEHU HATUYHU
MMOMMEHHH aKIIMY C HOMUHAJIHA CTOWHOCT B pa3mep Ha 1.00 5B 3a akuus. Becuuku akiuu ca ¢ mpaBo
Ha TOJIyyaBaHE Ha JUBUACHT U JTUKBHUAAIMOHEH [T M MPEACTaBIABAT eIuH riac oT OOmoTo

C"b6paHI/Ie Ha aKIIMOHCPUTC Ha I[I)Y)KGCTBOTO.
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I/ISI[a[[eHI/ITC U OTOPU3HPAHU AKIHWH 3a OTYCTHUTC NCPUOAU MOTaT Oa 6’bI[aT npeacTaBCHu, KakKToO

ciacaBa:
Bpoii ‘000 aB
AKIHMH
3a nepuojaa 1o 31 nexemspu 2021
KoM 1 sayapu 2021 153 575 154
[MocThnmmm 1 301 308 1301
KbMm 31 nexemBpu 2020 1454 883 1455

Ha 31.05.2021 r. ¢ IIpoTokos ot u3BbHpeaHo OO0 crOpaHue Ha akUoOHepuTe Ha ,, IHGuHUTH
Kanuran® Al e B3eTo perieHue 3a yBenudeHUe Ha KanuTana Ha JlpyxkecTBoTo 1Mo peaa Ha wi. 193
oT TeproBckus 3akoH. BeneacTBue Ha KoeTo KanutansT Ha [[pyxecTBoTO ce yBenuvasa ¢ 454 110
Op. HOBOM3/A/ICHU aKIIUH, BCAKA C HOMHUHAJIHA CTOMHOCT OT | JIB. M €MHCHOHHA CTOMHOCT OT 1.607B.
VYBennueHneTo Ha KaluTala € BCJIEICTBUE Ha HElTapuyHa BHOCKA OT akiuoHepa ,,/lxu Jln Kenusa

MenumxkmbHT AL

Ha 31.05.2021 r. ¢ IIpoTokos ot u3BbHpeaHo OO0 crOpaHue Ha akuoHepuTe Ha ,, IHGUHUTH
Kanuran* A/l e B3eTo pemienue Ha ocHoBaHue Wi.192, an.1 u wi. 194, an.4 ot ThproBckus 3aKOH
3a yBeJIM4YaBaHe Ha KanmuTall aHa J[py’kecTBOTO upe3 MbPBUYHO MYOJIMYHO Mpeiarane NocpeicTBOM
[Tazapa 3a pacre:xx — BEAM, opranusupan ot ,,.bbiarapcka ®onnosa bopca*“ AJl. Ha 18.10.2021 r.
€ MPOBEJICHO MBPBUYHO MyOIMYHO Tipeaarane Ha ,,IHpuauTn Kanmuran“ AJl, chriacHo pemieHue
Ha OCA ot 31.05.2021 r. B pe3yarar Ha IbpPBUYHOTO MpeJIaraHe ca 3arnucanu (M 3ariaTeHu OT
HOBU akiuoHepu) 847 198 Opost akuuu, BCSIKa ¢ HOMHUHAJIHA CTOWHOCT OT | JIB. © €MHCHOHHA

croiHocT oT 1.60:1B.

CHuCBHKBT Ha OCHOBHHTE AKIMUOHCPHU Ha I[py)KGCTBOTO € IMPEACTABCH KaKTO CJI€ABa:

AKLMOHED Bpoii akunu OTtHocuTeneH Bpoit akuuu OTtHOCHUTENEH
31.12.2021 r. 1t (%) 31.12.2020 r. 1t (%)
Joxkn Inm Kemutbn 524 110 36% 70 000 45%
MenumkMbpHT AJl
IOpuamaeckn numna 210 100 14% - 0%
dusnyecku auIa 720 673 50% 84 575 55%
OBILIO 1454 883 100% 154 575 100%
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31.12.2021 31.12.2020
BGN '000 BGN '000

AKIIMOHEpEeH KaluTal 1455 154
PesepBu oT emucus Ha akuu 839 58
Hepasnpenenena neuan6a/(Henokpura 3aryoa) 28 3
O6m1o 2322 215

11. SBAABJIKEHUSA KBM CBBP3AHU ITPEAIIPUATUA

3aovascenusima kvm cévp3anu npeonpusmus BKIKOUYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
3aIbJDKEHUSI TI0 JIOTOBOP 3a MOKYIKA Ha JIPYKECTBEHH JIAIIOBE 712 -
Hpyru 3aapixenns 31 -
(01711 (1) 743 -

Ha 6a3a cxitoueHust 10oroBop 3a MOKYNKO-IpoJak0a Ha IpYKECTBEHH JASJIOBE OT KaluTajia
Ha ,,I'ypmazoBo Xmic“EOO/] na 27.10.2021 r. ,,Uadunutn Kanuran“ A/l (karo kynyBad) u ,,J[>xu
JIn Kenutbn MenunmxmbHT AJ] (kaTo mpoaBay) ce chriracsaBart jaa pascpoyar 361 980 espo (708
XuJ1.JiB.) 3a neproj 1o 30.09.2022 r. ¢ Bp3HArpaguTenHa Juxsa B pazmep Ha 3.5% Ha roauiiHa 6asa,

KOSITO T1Ie OBbJIe ABJKUMa HaBEIHBK Ha HOBHS TIa/IeK HA pa3cpoueHara TJIaBHHIIA.

12. TBPIT'OBCKU U APYT'U 3AABJIKEHUSA

Topeosckume u Opyeu 3a0bdHCeHUs BKIIOYBAT: 31.12.2021 31.12.2020

BGN '000 BGN '000
3aapIDKEHUS 32 KOPIIOPaTUBEH JaHBK 1 -
Oo6mo 1 -

13. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaifHata cu CTOMAaHCKA JEHHOCT JIPYKECTBOTO MOKE Ja ObJe M3JI0KEHO Ha
pas3nuuHu (PMHAHCOBH PHCKOBE, HAaW-BaXXHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIIOYBAII BAIyTEH
PHUCK, PUCK OT MPOMsHA Ha CIpaBeUIMBaTa CTOMHOCT W IIEHOBU PUCK), KPEAUTEH PUCK, JTUKBHJICH
PHUCK M PHUCK Ha JINXBEHO-O0OBBP3aHH MAPUYHU TOTOIIH.

VYrpaBineHHETO Ha pUCKAa C€ OCBILECTBSIBA TEKYIIO OT PBKOBOJACTBOTO Ha APYKECTBOTO
CBIJIACHO TIOJNUTHKATa OMpeJesieHa OT coOcTBeHuuuTe. Te ca mpuear OCHOBHM TMPHUHILMIN 32
o0mioTo ympaBieHHe Ha ()MHAHCOBHS PHUCK, Ha 0a3aTa Ha KOUTO ca pa3paboOTEeHH KOHKPETHU
MPOLIESIypH 32 YIpaBIeHHE HA OTJEIHUTE CIeIU(PUUHU PUCKOBE, KATO BATYTEH, [IEHOBH, JIMXBEH,
KpEIUTEH U JIUKBUJICH, U 32 PUCKA IIPH M3IOJI3BAHETO HA HEJACPUBATUBHU UHCTPYMEHTH.
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Banymen puck

JIpy’)KeCcTBOTO M3BBPIIBA CBOSITA JEHHOCT MPU aKTUBEH OOMEH C MECTHH JIOCTaBYUIIUA U
kinentu. [lopaau ToBa TO HE € M3JI0KEHO Ha ChHILIECTBEH BallyTeH pucK. OCHOBHATa 4acT OT
OTICpAIlUUTE HA APYKECTBOTO OOMYAIHO ca ICHOMHUHHUPAHU B OBITapCKH JIEBa /WK B €BPO.

Llenosu puck

JIpy’KeCcTBOTO € M3JI0)KEHO Ha IICHOBU PUCK OT HapacTBallaTa KOHKYPEHIUS Ha OBJITapCKus
nasap.

3a MUHUMHU3HUpaAHE Ha TOBa BIUSHUE APYKECTBOTO INMpujara (pupMeHa CTparerus, Iessiia
ONTUMHU3UPAHE Ha Pa3Xx0JUTe, BAIMIUPAHE HA AITEPHATUBHU JOCTABUMIIM TpEJiaraiiyd H3TOJAHU
TBPTOBCKH YCIIOBHSI, pa3lIUpsiBAaHE HA HOMEHKJIATypara upe3 pa3padoTBaHe Ha HOBU Ia3apy U HE Ha
MOCJIEIHO MSICTO I'bBKaBa MapKETHHIOBa U IIeHOBA moJinTUKa. [leHoBaTa momuTHka € GyHKIUS OT
TP OCHOBHHU (DaKTOpa - CTPYKTypa Ha pa3XoUTe, IIEHN Ha KOHKYPEHTHU U TTOKYIaTeIHA BE3MOKHOCT
Ha MOTpeOUTEMTE.

Kpeoumen puck

Kpenuten e puckbT, Ipu KOMTO KIMEHTUTE Ha IPY>KECTBOTO HsAMA J1a ObJIaT B ChCTOSIHUE /1A
M3IUIATST W3IS0 U B OOMYAHO TIPEABUICHUTE CPOKOBE TBDKUMHUTE OT TSAX CYMHU TI0 THPTOBCKUTE
B3eManus. [locnegHuTe ca mpenacTtaBeHH B OajdaHca B HETEH pa3Mmep, cliel] MpUclagaHe Ha
HaYUCJICHUTE 00€3IEHKH 10 ChbMHHUTEIHA M TPYAHOCHOMpaeMu B3eMaHUs. TakuBa 0OE3IEHKH ca
HalpaBeHW KBJETO M KOraTo ca OwiM Hamuie ChOUTHS, HWIACHTHUIUpAIIN 3aryOou OT
HECHOMPAEMOCT CHIVIACHO MPEUIIICH OTIHT.

OTcpoueHH IUIAIAHUSI Ce TpejyiaraT caMO Ha KIMEHTH, KOUTO WMAaT JIbJIra UCTOPHS U
TBPTOBCKO CHTPYIHUYECTBO C IPYKECTBOTO, T00pO (PMHAHCOBO CHCTOSIHUE U JIUTICA HA HAPYIICHUS
MIPU CIIAa3BaHETO HA JJOTOBOPEHHUTE KPEIUTHH YCIIOBHSI.

CopOupaeMocTTa Ha B3€MaHUATA C€ KOHTPOJUPA OT PHKOBOJCTBOTO HA JPYKECTBOTO.
OTroBopHOCTTa € OMEPaTHBHO Ja KOHTPOJIMPA U PEryjaupa B3eMaHHUsATa ChOOpa3HO OOCKTHBHUTE
JIAJICHOCTH Ha Ta3zapa v NOTPeOHOCTUTE Ha JIPY>KECTBOTO.

Jlukeuoen puck

JIMKBUAHUAT PHCK C€ M3pa3siBa B HEraTMBHATa CUTYyallUs JIPYKECTBOTO Ja HE Obae B
CHCTOSIHUE J1a TIOCPEIIHE Oe3yCIOBHO BCUYKU CBOM 33IbJKEHUS CHIIIACHO TEXHUS MaICK.

Jlpy’kecTBOTO reHepupa U MoJabpska JocTaThueH 00eM Ha JIMKBUAHU CpecTBa. BrTpemien
W3TOYHMK Ha JHMKBUIHU CPEACTBA 3a JPYKECTBOTO € OCHOBHaTa My CTOIMAHCKa JEHHOCT,
reHepHpaIla J0CTaThYHH ONEPATUBHH MOTOLU. BHHITHU M3TOYHUIIM Ha (PMHAHCHpaHE ca OAHKUTE
U APYry MOCTOSTHHU MapTHHOPH.

anaeﬂeﬂue Ha Kanumaioeusi pucK

C ympaBiieHHETO Ha KanuTaia APY>KECTBOTO LIEH Ja Ch3/1a/I€ U MOIbpKa Bb3MOKHOCTH TO /1a
OpOABIKM Ja (YHKIMOHMpA Karo JeHCTBallo MpPEANpUATHE U Ja OCHTypsBa ChOTBETHATa
BB3BpAIllaMOCT Ha WHBECTUPAHUTE CPEJACTBA HAa CHAPYKHUIIMTE, CTONAHCKU MOJ3UM Ha JPYruTe
3aI/IHTepeCOBaHI/I JiMa " yLIaCTHI/H_[I/I B HCrOBUA 6I/I3H€C, KaKTO U Ja IMOAAbpiKa OITHMaJIHA KaIlhuTaJlOBa
CTPYKTYpa, 3a Aa CC pEAylHUPAT pa3XOAUTEC 3a KalluTaa.
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JIpyKecTBOTO TeKymlo HaONoaBa OCHUTYPEHOCTTa W CTPYKTypara Ha KamuTaaa Ha 0asa
ChOTHOIIIEHHETO Ha 3aUIbKHSUIOCT. TOBa CHOTHOLIEHHE C€ M3YUCIISIBA MEXKIY HETHUS JBJITOB
KarmuTaja KbM 00IIaTa CyMa Ha aHTOKUPaHHs KarmuTan. HeTHUST IBJITOB KalUTAall Ce OTPEIeIis KaTo
pa3nvKa MEXAy BCHUYKHM NPHUBIIEYECHUW 3aEMHH CPEJICTBA TAKA, KAaKTO €A IIOCOYEHHW B OTYETA 3a
(DMHAHCOBOTO CBHCTOSIHMEC W TIAPUYHHWTE CPEJICTBA M IMAapU4HHM ekBuBayieHTH. OOmiara cyma Ha
AQHTQKHUPAHMS KAIlMTaJl € paBHA Ha COOCTBEHUS KAIMTAJl U HETHUS JIBJITOB KalMUTAJl.

Cnpaseonueu cmoitnocmu

CrpaBennuBara CTOWHOCT Hai-001I0 TIPEJICTABIIsABA CyMaTa, 3a KOSATO €MH aKTUB MOXKE J1a
ObJle pa3MEHEH WM €THO 3aIbJDKCHHE J1a ObJie M3IUIATEHO TIPU HOPMAJHU YCJIOBUS Ha CJENKaTa
MEX/Iy HE3aBUCHUMH, Kellaeny u nHpopmupanu koHTpareHTH. [lomuTrkara Ha JpyKECTBOTO € Jia
OTIOBECTSIBa BHB (DMHAHCOBUTE CH OTYETH CIPABEIMBATA CTOMHOCT HAa ()MHAHCOBUTE AKTHBU M
TMaCHUBH.

PBKOBOACTBOTO Ha JPYXKECTBOTO CUHMTA, Y€ TPU CBHIIECTBYBAIUTE OOCTOSATEICTBA
MpeACcTaBeHUTe B OajaHca OIeHKH Ha (PMHAHCOBUTE aKTHUBU U IMaCUBH Ca BH3MOXXHO Hal-HAJICKTHH,

AACKBATHU U JOCTOBCPHU 3a LCIIMTC HA (bHHaHCOBaTa OTYCTHOCT.

14. CAEJIKN CbC CBBbP3AHMU JIMLA

Ceévp3anu 1uya

"Ixu I Kenmurba MeHUHKMBHT"

Al 2021 1. n2020T.
"Unduautn MennmxkMbHT UMoTH"  [IpY’KECTBO CBBP3aHO Upe3 KIFOUYOB YIIPABICHCKU
ooL MepCoHa 2021 1. 12020 .
"T'ypmasoso Xayc" EOOJ] JpyXecTBO CBBbP3aHO Upe3 KIIOUOB YIIPABICHCKH
MepPCOHA 2021 1. 12020 .
"JIpkurepy Pusi Ecreiit Kemmamy" JpyXecTBO CBBP3aHO Ype3 KIIFOUOB YIPaBICHCKU
EOOJ MepPCOHA 2021 1. 12020 .
"oxn in Musect I'pyn” EOOJL JpyXecTBO CBBP3aHO Ype3 KIIFOUOB YIPaBICHCKU
MepPCOHA 2021 1. 12020 .
"IEB I'pyn 2018" EOOJL [pyxecTBO CBBP3aHO Ype3 KIFOUOB YIPABICHCKU
MepCoHaN 2021 1. 12020 .
,,Comapuc Enepokn MHBecTMBHT JIpy»ecTBO CBBP3aHO Ype3 KIIFOUOB YIPaBICHCKU
oo TepCcoHan 2021 1. 12020 1.
ET "I'PYII - TEOPI'U i
PYKECTBO CBBP3aHO Upe3 KIIIOUOB YIIPABICHCKH
BAJIEHTUHOB IMMHUTPOB MepCoHaN 2021 1. 12020 .

Buo na cevpzanocm

JpyXecTBO — OCHOBEH aKLOHEP

Ilepuoo na céwvpszanocm

Pazuerure chc CBBbp3aHM JIMLA ca MpeAcTaBeHH B npuioxkeHus 7 U 11 kM [oauniausg ¢unaHcoB
otuer. HpopManus 3a U3BBPIICHUTE CACIKU € MpeACTaBeHa B NMpHIoKeHHe 3 KbM [ 'onuiiHus
(UHAHCOB OTYET.
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JIpy’)kecTBOTO MMa OTHOIICHHWE HAa CBBHP3aHO JIMIC ChC CBOUTE COOCTBCHHIIM U YIPABUTEIIU.
YcioBusTa, Mpu KOUTO Ca U3BBPIIBAHY CACITKUTE HE CE OTKJIIOHSBAT OT Ma3apHUTE 3a MOI00eH BUJI
CHCIIKH.

15. CbBUTUA CJIEJA KPASA HA OTYETHUSA ITEPUO/

Ha 28.01.2022 r. e npoBeneHo 3acenanue Ha CbBeTa Ha aupekropute Ha ,,IHGuUHUTH
Kanuran AJl, Ha K0eTo e B3eTo pelleHre 3a U3BBPIIBaHE HA BIMBaHE Ha ,,I 'ypmazoso Xwmic EOO/]
10 CMUCHJIa Ha WI.262, an.1 BB Bpb3Ka ¢ wieH 263T, anuHen 3-5 ot TrproBckus 3akoH. ChbBETHT
Ha JupeKkTopute o00psiBa ckimoueHus Ha 18.11.2021 r. moroBop 3a npeobOpasyBane Ha ,,I ' ypMazoBo
Xunc* EOO/J] upe3 BiuBaHe B €AHOJMYHUS COOCTBEHUK Ha KanuTana ,,IHpuauTn Kanuran* AJl.

BrnuBanero e odummanno nmcano Ha 16.02.2022 r., ¢ KO€TO, CBHIVIACHO JEWUCTBAIIOTO
3aKOHOJATeNCTBO ,,I'ypmazoo Xuic“ EOO/Jl ce cuurta 3a mpekpareHo 0Oe3 JMKBHUAALUSA, KaTo
LAJI0OTO MYy UMYIIECTBO MpeMHuHaBa KbM ,,IHbuHnTH Kanurtan AJl.

Hsama npyru kopurupaiiy cbOUTHS WU 3HAYUTEITHU HEKOPUTHUpaIlld ChOUTHS MEXKY aTaTa
Ha ChCTaBsHE Ha OanmaHca W JaTaTa Ha OJOOPEHHETO OT CHAPYKHHUIIUTE 3a MyOJWKYBaHETO Ha
(UHAHCOBUS OTYET, KOUTO JIa HaJlaraT KOPEKIMH B TOAUITHHAS (PUHAHCOB OTYET.
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